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The AtMoaoud Prta 

WASHINGTON — The Bosh 
administration, said Tuesday fh«r it 
w» seeking an undemanding with 
Congrats to relax restrictions on 
CIA support for potentially violent 
fore ign coups. 

The White House press secre- 
* ary. Marlin Fhzwater, confirmed 
comments by William H. Webster, 
the director of central intelligence, 
to miniovkw with The New York 
Times. 

Mr. Fitzwaicx, asked whether he 
was talking about a «Tm»«ig n in 
winch (he United States would not 
cany oat an aMiwrinafinn but 
might be . a party to a coup that 
taijn lead to the death of a foreign 
leader, said. “Yes, that's right" 

■ He said' that the proposed 
c h a ng es would not alter a long- 
standing presidential executive or- 
der banning assasainationi, but 
■would allow the United Sutra to 
have contact with plotters of a coup 
that might result In the of a 
foreignkader. 

“We certainly are m agreement 
with everything Judge Webster said 
yesterday," Mr. Fitxwaier de- 
clared, “What he said was (hat 
there are interpretations and dis- 


d his 40th anmoa ^rad. “What he said was that 
my by recdvi n£ TT; : there are interpretations and dis- 
wood Walk rfrw? cussions and understandings with 
sand fanCSimSr the Hill that should be reconsid- 
atheredonHoBy^r « red “ Kgh* of their impact oa 

for the ccrcromV^ti coop activities." 

unan's Rtzwalercdnfinned that the 

todav is n at » % ; admmistratton was discussing the 

■ 3c3- ers, but said “Wre DM wiUh)« to 

_ W* *55 Mlk fllmnr deM.lt- nnhKrhr 


Itvi - ecs, but said “we're not willing to 

aa^tteulrpoblidy. 

Its is lhe faithfulness of g • Webster 7 * Initiative 

Stephen Eage&erg of The New 
York Tones reported caHier from 

Realestaie **!*”&£ 

TORFNT/qui Mr- Webster, m the interview, 
-T :- - called on Presideni George Bush 

MSABEAfllB and Congress to consider giving lhe 
CIA greater latitude in supporting 
rairc rtiAUK potentially violeat efforts to over- 
fQ'KxQIAHnu throw foreign dictators. 

Mr. Webster said Monday dial 
fa*d Bc&ing»tr the executive <g<fe barriagiavolw- 
meat in assassinations had been 
interpreted as prohibiting UJS. as- 
imemuMai sistance in any coup that could lead 
km - to the death of a 00010/$ leader, 

even in the beat of battle. Asked if 
he would tike to see the interpreter 
..a tion relaxed, he said: “I don’t think 
PogCSOftw you’re misreading me." 

BAP MOtf The executive order of Feb. 18, 
rwK 1976 was adopted by Presideni 
CLASSiFP GcratoR. Ford after c o ngressional 
investigations in the mid- 1970s do- 
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Weather Stops 
Galileo Launch 

CAPE CANAVERAL, 
Florida (AP) — The National 
Aeronautics and Space Ad- 
ministration on Tuesday post- 
poned for . at least a day the 
launch of the space sbuttleAt- 
lantis carrying the Galileo 
spacecraft because of bad 
weather. 

The SI 5 billion Galileo, 
bound for Jupher, is the most 
expensive ami sophisticated 
unmanned spacecraft ever 
buflt. 

Body Readmits 
Soviet Union 

ATHENS (AP) — The 
World Psychiatric Association 
voted early Wednesday to re- 
admit the Soviet Union after a 
six-year absence, subject to 
suspension if the Soviets have 
not ended the misuse of psy- 
chia try against dissident 

A motion for conditional re- 
admission of the official* Sovi- 
et AlL-Union Society of Psy- 
chiatrists and Narcologists 
passed by 291 votes to 45, with 
19 abstentions. The United 
States voted in favor. The So- 
viet Union kft lhe association 
is 1983 to avoid expulsion. 


OuwaHtows 

Over the objections of some 
African nations, the body cot- 




banned ivory sales. 

BinbMSS/nnane* 

Jacques Defers wants the EC 
to speed up moves toward 
monetary union. Page IS. 
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Liira3iJ*J in N*w ywK 
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In Capetown, ArcUdriwp Desmond M. Tutu, left, the Anglican primate, visiting welcomed Tuesday for the Commonwealth summit meeting by Prime Minister 
Tuesday witih Oscar Mpetha, 86, the oldest bi^nationafet prisoner released ou Mahathir bin Mohamad, left, and Shridath Ramphal, secretary -genml of the 

Commonwealth, which is expected to discuss further sanctions against Pretoria. 


Sunday. Meanwhile in Xula Lumpur, Malaysia, Queen Elizabeth D was 


South Africa Willing to Discuss ANC Demands 


By William Claiborne 

Washington Pan Sente 

JOHANNESBURG — A senior cabinet 
minister said Tuesday that Pretoria was 
willing to di«»« with Walter Sisulu and 
other freed African National Congress 
leaders their preconditions for negotiating 
an end to the country’s racial conflict. 

The Bihnffir of constitutional devdop- 
nient and p lanning . Gcrritt vnjoen, said ne 
had been encouraged by the public state- 
ments of Mr. Stsoin ana seven other lang- 
tenn prisoners whose freedom Sunday was 
negotiated by Ndsan Mandela, the sym- 
bofic head of die ANC. 

"Tin* jpvra us hope,” Mr. Viljoen said in 
an interview with the Johannesburg daily 
Business Day. “If tins process of the rein re- 
grari on of released persons into society 
proceeds in an orderly way, the climate for 

further normalization is improved." 


Mr. Viljoen could not be readied for 
comment, but his office confirmed the ac- 
curacy of the published remarks. 

Later, in a program on state-run radio 
aimed primarily u a black audience, Mr. 
Viljoen said that public order in the coun- 
try had "dramatically improved" in recent 
months, resulting in a “good climate" for 
negotiations. 

When asked whether the government 
would talk with the ANC, Mr. Viljoen 
replied that anyone who agrees to negotia- 
tions implies a willingness to accept a 
peaceful process. He said that “all organi- 
zations, whether they have been banned in 
the past or not, are free and welcome to 
participate on this basis." 

Mr. Viljoen's comments were the Erst in 
which the government said it was wQling to 
meet with specific leaders of the ANC, 
providing they did not back up their nego- 


tiating positions with threats of violence. 

Mr. Sisulu. in interviews Tuesday with 
foreign television networks, said the ANC 
would not rgect violence as a way of pres- 
suring the government to make conces- 
sions. 

“We don't reject violence." he said, add- 
ing that the ANC did not believe in vio- 
lence “for its own sake." 

“It is because of compelling conditions," 
he said. “Remove the compelling condi- 
tions and there will be peace" 

But government sources said they were 
not greatly concerned about militant pub- 
lic statements by the released prisoners, 
and regarded it as posturing to satisfy the 
leaders' young, militant constituents. 

The officials noted that Mr. Sisulu and 
the other released leaders have also called 
on their followers to show restraint and 
discipline. 


Wnen asked if the government were pre- 
pared to legalize the ANC, Mr. Viljoen said 
that the lifting of such security measures 
would have to be done on a step-by-step 
basis. “We will have to see what the effect 
is of the releases. If it is orderly, other steps 
can be considered." he said. 

Mr. Viljoen, who is Presideni Frederik 
W. de Klerk’s representative in trying to 
open negotiations with leaders of the dis- 
enfranchised black majority, said the gov- 
ernment would like to deal with the ANCs 
preconditions as soon as possible. He char- 
acterized t h e m as “obstacles" to negotia- 
tions, but said that the government could 
accommodate at least some of the de- 
mands. 

The ANCs preconditions are: the lifting 
of the state of emergency; the release of an 

See TALKS, Page 2 


Commonwealth Summit Meeting Is Set to Tighten Sanctions 


By Michael Richardson 

International Herald Tribune 

KUALA LUMPUR — Brushing aside 
opposition from Britain, leaders of Com- 
monwealth countries from Africa, Ada, 
the Pacific and the Caribbean will endorse 
plans for stronger econo mi c pressures to 
end white rule in Sooth Africa at talks 
starting here Wednesday. 

However, officials said the Common- 
wealth meeting would describe the mea- 
sures to tighten bank credit lines to South 
Africa as part of existing sa nc tions, not as 
new sanctions. 

Diplomats said that this was a tactic to 
try to avoid sharpening differences be- 
tween Britain and the rest of the Common- 
wealth. 


It was also to avoid conflict with Presi- 
dent George Bush, who has shown greater 
readiness to support economic pressure 
against apartheid than former President 
Ronald Reagan. 

U.S. officials said recently that while 
sanctions had helped stimulate fresh think- 
ing in South Africa, no new measures 
should be considered “at the present time" 
following promises of reform by the new 
government of President Frederik W. de 
Klerk. 

Heads of government and ministers 
from 46 of the 49 Commonwealth coun- 
tries are to attend the summit meeting, 
winch is held every two years. The Com- 
monwealth is a cooperative association 
linking Britain and many of its former 


colonies. Its member countries contain 
more than a quarter of the world's popula- 
tion. 

Officials taking pan in the conference 
said Tuesday that the seven-day meeting 
was likely to give overwhelming backing to 
a plan to tighten conditions for repayment 
of about 58 billion of South Africa’s for- 
eign debt, which falls due in June 1990. 

But they asserted that such measures, 
which would have to be adopted by Ameri- 
can and other commercial banks that have 
loaned money to South Africa, do not 
amount to new sanctions. 

Tightening credit lines to South Africa 
“is pan of the process of existing sanc- 
tions," said Shridath Ramphal, secretary- 
general of the Commonwealth. 


Policies to ban or discourage arms sup- 
plies, sporting contacts, trade and invest- 
ment in South Africa have been adopted by 
ibe governments of Canada, Anstralia, 
Commonwealth nations, the United Stales, 
the Scandinavian states and other coun- 
tries. 

Diplomats said that foDowing recent 
signs of flexibility from Pretoria, the Com- 
monwealth was trying to lay the basis for 
more effective international cooperation to 
induce change in South Africa by a combi- 
nation of continued economic pressure and 
encouragement of negotiations between 
Pretoria and the anti-apartheid movement. 

They said that U.S. support was critical 

See SUMMIT, Page 2 


Baker Says U.S. Is Ready to Aid With Perestroika 


By Thomas L. Friedman 

New York Tuna Sorrier 

NEW YORK — Secretary of 
State James A. Baker 3d has de- 
clared the United States is pre- 
pared to provide Moscow with ad- 
vice and assistance to 

help restructure the Soviet econo- 
my and society. 

It was the Bush administration's 
most open endorsement of the eco- 
nomic changes brought about by 
the Soviet president, Mikh ai l 5. 
Gorbachev, and it seemed to repre- 
sent a new approach by in admin- 
istration that has been criticized for 
being too tepid in its response to 
Mr. Gorbachev. 


Mr. Baker's proposal was includ- 
ed in a speech late Monday in 
which the secretary repeatedly em- 
phasized that the Bush administra- 
tion recognized the “historic op- 
portunity" now available to make a 
“lasting improvement” in Soviet- 
American relations. 

Although Mr. Baker's speech 
lacked initiatives beyond an offer 
to send U.S. economic experts to 
Moscow, its tone and substance re- 
flected an element of enth u s ia s m 
for joining with the Soviet Union to 
reshape East-West relations. 

It stood io marked contrast to 
statements by other administration 
officials, who have seemed in re- 


cent months to express more fear 
dun excitement for the extraordi- 
nary changes in the Eastern bloc. 

Only a month ago, in a widely 
quoted speech. Deputy Secretary of 
State Lawrence S. Eagleburger said 
that the administration should “de- 
vise policies which will serve our 
interests — whether Mr. Gorba- 
chev succeeds or fails." 

Administration officials were 
dearly hoping that Mr. Baker's 
speech would help silence critics in 
the Democratic Party who have 
said that the Bush team does not 
rccop nize the opportunities at 

In the speech Mr. Baker's most 


comprehensive talk on East-West 
relations since taking office, the 
secretary declared that Mr. Gorba- 
chev's success in restructuring the 
Soviet Union was itself a funda- 
mental American interest. 

“We want perestroika to suc- 
ceed," Mr. Baker told (he nonparti- 
san Foreign Policy Association in 
New York Gty. 

“We have reached this conclu- 
sion not because it is our business 
to reform Soviet society or to keep 
a particular Soviet leader in power 
— we can really do neither — but 
because perestroika promises Sovi- 
et actions more advantageous to 
our interests. 


Editor Angers Gorbachev , Is Ordered to Resign 


By Bill Keller 

Hew York Ttatt Service 

MOSCOW —The editor of the Soviet 
Union's best-selling newspaper said Tues- 
day that he had been called to Communist 
U J reri^D far 

the first known case of Mr. Gor- 
bachev's attempting to remove an editor 
for exceeding the knots of glmnost; even 
more nmttuauy, staff members at the paper 
promised a vigorous battle to save the 
editor’s job. „ , 

The editor, Vladislav A. Stertov of the 
26-mfllxOT-cmmlarion weekly Arguments 
and Facts, said the order to resign came 
from the party's chief of ideology, Vadim 
A. Medvedev. 

“The limit* of glasnost are now dear, 
said one staffer at the newspaper, with 
bitter humor. “You can criticize everyone 
except the pope," 


In another sign of high-level discontent 
with the emboldened Soviet press, the au- 
thor of a sew draft law that would expand 
freedom of the press have been summoned 
to meet with Mr. Medwdev on Friday, 
apparently to discuss possible amend- 
ments. 

that parliamentary officials have solhr 
withheld distribution of printed copies of 
the proposed law, which would give any 
group or citizen the legal right to publish 
and would outlaw censorship. 

Mr. Gorbachev’s position oa. the pend- 
ing law is undear, but in a remarkably 
brusque meeting with top editors last Fri- 
day he sharply rebuked several liberal pub- 
lications for fomenting divisiveness and 
discontent. 

Mr. Gorbachev’s hand was also evident 
in thepublic humiliation this week of Boris 
N. Yeltsin, the populist politician, who has 


been a frequent source of discomfort to the 
Soviet leader. 

Mr. Yeltsin charged the leadership Tues- 
day with trying to blacken his name by 
announcing in the parliament that be had 
fabricated a reported assassination at- 
tempt. 

But he did not deny the astonishing 
account related to legislators on Monday: 
that be had shown up at a pobce station 
dripping wet, claiming that unknown as- 
sailants had thrown him into the Moscow 
River, and had then recanted his story and 
tried to suppress it 

A number of legislators who have been 
allied with Mr. Ydtsin in a parliamentary 
minority faction said Tuesday that they 
wore planed by the report, predicting that 
it would be a serious blow to ins political 
effectiveness. 

But they said the incident should not 
have been played out in a pariiamematy 


melodrama, and that it might lead to a 
creation of a legislative committee on eth- 
ics. The episode's disclosure — law tele- 
vised in fuB —came after Mr. Gorbachev 
had convened a meeting of parliamentary 
leaders to discuss the issue. 

According to editors who attended the 
closed meeting with Mr. Gorbachev on 
Friday, one of those singled out for a stern 
scolding was Mr. Surkov, who has bmli 
Arguments and Facts from an obscure or- 
gan of the Soviet Lecture Society wa feisty 
champion of free debate. 

Mr. Gorbachev reportedly took offense 
at an article in last writ's issue that, based 
on 15,000 letters and postcards from read- 
ers, ranked members of the parliament. 

The top ratings went to four legislators 
who have often criticized Mr. Gorbachev 
as too timid in his campaign for change, 
including Andrei D. Sakharov 1 , the human 

See PRESS, Page 2 
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U.S. Trade Gap 
Soars, Market’s 
Recovery Jolted 

Deficit Hits $10.8 Billion 
On Record Level of Imports 


“Our task is to search creatively 
for those points of mutual U.S.- 
Soviet advantage that may be pos- 
sible. And many more may be pos- 
sible because of perestroika." 

State Department officials made 
no effon to hide the fact that the 
speech was intended to communi- 
cate how far Mr. Baker's views to- 
ward Moscow had evolved in the 
last nine months and, in particular, 
since the end of the summer. 

In that time Poland's first non- 
Commucist postwar government 
took office, Hungary’s Communist 
Party dissolved itself and recast it- 
self as the Socialist Party'. EastGcr- 

See POLICY, Page 2 


By John M. Berry 

Washtnpon Past Semce 

WASHINGTON — The US. 
merchandise trade deficit rose 
sharply to S10.77 billion in August 
as the value of imparts increased to 
a record S41.18 billion and exports 
fell slightly for the second month in 
-a row, the Commerce Department 
reported Tuesday. 

The news jolted a U.S. stock 
market trying to extend its recovery 
from Fridays precipitous decline. 
The Dow Janes industrial average 
dosed the day 1S-6S points lower, 
at 2,638.73, in heavy trading. 

The seasonally adjusted deficit, 
up from a revised S8.24 billion in 
July, was the largest since last De- 
cember's SI 0.80 billion. While 
stressing that the monthly figures 
often are volatile, a number of ana- 
lysts said that the report for August 
may signal that a rising US dollar 
is beginning to hurt exports and 
encourage imports. 

If that happens, the trade deficit, 
which, in general has been shrink- 
ing for two years, will begin to grow 
again. That, in turn, would have a 
depressing effect on an already 
slowing U5. economy by holding 
down demand for American-made 
goods, the analysis said. 

“This report may mean that the 
good times are over," said Brian 
Horrigan, director of long-term 
forecasting for the WEFA Group 
in Bala Cynwyd. Pennsylvania. 
“Things are not likely to get much 
better in the future" as far as trade 
is concerned, he said. 

The July trade deficit whs raised 
to S&24 billion from a previously 
reported S7J8 billion. Analysts 
had been projecting a deficit of 
about $9.06 billioa for August. 

Meanwhile, in a further sign of 
weakness in the manufacturing sec- 
tor of the economy, the Federal 
Reserve said in a separate report 
that industrial production, fell 0.1 
percent in September following a 
03 percent gam in August. Indus- 
trial output had been unchanged in 
July from the June leveL 

The share of production capacity 
in use last month ai U.S. factories, 
mines and utilities fell from 83.8 
percent to 83.6 percent, the Fed 
also reported. 

The White House press secre- 
tary, Marlin Fitzwaicr, said the 
large: trade deficit was “unwel- 
come." He added, “We are hopeful 
that it simply is a one-month situa- 
tion that wifl turn around." 

Commerce Secretary Robert A 
Mosbacher also cautioned that 
monthly figures fluctuate widely, 
and noted that the deficit for the 
first eight months of this year was 
$73.15 billion, compared to $78.77 
billion for the same period last year 
and $1023 billion the year before. 

But some analysts' said they 
think a corner of sorts has been 
turned as a result of an increase of 
about 8 percent in the value of the 
dollar since late last year. A rising 
dollar tends to make U3. exports 
more expensive to foreign buyers 
and to make imports cheaper in the 
United States. 

“The strength of the dollar al- 
lowed the price of imported goods 
to decline slightly over the past few 
quarters, thereby eroding the com- 
petitive position of U.S. manufac- 
turing," Charles IJehe rman, man - 
aging director of Manufacturers 
Hanover Securities Coip-, said re- 
cently in an analysis of weakness in 
the manufacturing sector. 

The Commerce Department's re- 
port said that exports draped from 
$30.47 billion to S30.41 billion as 
imports jumped from S3S.71 bil- 
lion to S41.18 billion. The largest 
increases among the categories of 
imports came in capital goods, 
which rose by 51.3 billion while 

See TRADE, Page 19 


U.S. Balance of Trade! 
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-aoL deficit | 

Deficit is the excess of custom 
valued imports over exports, on 
i free alongside ship basis. 
Amounts in billions of dollars, 
seasonally adjusted. 
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U.S. Policy 
AtRootof 
Upheaval 

By Carl Gewirtz 

International Herald Tribune 

PARIS — Investor uncertamtv 
about the direction of U.S. policy is 
the essential and continuing factor 

b ehin d the upheaval in financial 

markets, a fact highlighted Tues- 
day when Washington reported an 
unexpected widening in the month- 
ly trade deficit. 

Everyone who follows the num- 

NEWS ANALYSIS 

bers knew a bigger deficit was inev- 
itable because of the strength of the 
dollar this year. Only its timing whs 
a surprise. Many experts thought 
the deterioration would not occur 
until early next year. 

The ballooning of the deficit 
brought to the forefront the policy 
dilemma in Washington that is at 
the heart of the turmaQ on the stock 
and foreign-exchange markets. 

Is the Treasury correct in aiming 
UJi. policy at lowering the value of 
the dollar, thus reducing the cost of 
U5. goods in foreign markets and 
raising the cost of imports for 
Americans? Or is the Federal Re- 
serve Sys t em right in preferring 
that interest rates be kept high to 
slow American con sumer demand, 
thus cutting the appetite for im- 
ports and spurring producers to sell 
more abroad? 

These questions have divided of- 
ficials in Washington, where the 
Treasury has beat orchestrating 
mammoth intervention in the for- 
eign-exchange market to reduce the 
currency’s value. For its part, the 
Fed has made dear that its goal is 
to slow domestic growth by keep- 
ing interest rates high. 

The Fed temporarily gave up this 
fight this week in an effort to rcveree 
the pank-sdfing that bit the UJS. 
stock market Friday. As soon as that 
emergency is past, the Fed is expect- 
ed to drive its bellwether cost for 
overnight money back to near 9 per- 
cent from the current 8.625 percent 

The trade figures themselves of- 
fered no obvious dues to which 
arm of the government is correc t . 

The data showed that export 
growth is slowing, down to a 6.6 
percent seasonally adjusted annual 

See ASSESS, Page 19 


Dow Declines 18.65, 
Fed Pumps In Funds 


Compiled h Our Staff Firm Dapateha 

NEW YORK — Wall Street's 
attempt to rally from its massive 
plunge last wed: fizzled on Tues- 
day as reports of a bad UJ5. trade 
figure and trouble with the financ- 
ing erf a new takeover bid for the 
parent of United Airlines pushed 
prices lower. 

The decline came even though 
the Federal Reserve Board pumped 
SI 5 NDton into the banking sys- 
tem, following a $2 biHton inntsion 
on Monday. The money will be 
available for loans, which could be 
used to help brokerage houses over- 
come cash squeezes because of the 
recent market tormoQ. The central 
bank said over the weekend it 
would provide as much money as 
was needed to avoid a credit crisis. 

In heavy trading, the Dow Jones 
industrial average fell 18.65 paints, 
to 2,638.73. It had down been as 
much as 63 pants during the day. 

On Monday, the average had 


surged 88.12 points, following a 

Dedtoes 1 lcri U fXanasbya 3-2 
ratio while volume fell to 224X17 
million shares from the busy 41629 
nnQton that were exchanged on 
Monday. 

The dim was partly due to prof- 
it-taking. Investors sold to collect 
profits amassed during the previ- 
ous session’s blue-chip rally that 
helped the Dow Jones industrial 
average bounce back bv more than 
88 points from Friday’s 190-point 
dive. 

Market analysts said stocks were 
vulnerable to any disappointing 
news after Monday’s uneven recov- 
ery, Thai made report of an unex- 
pectedly big U.& trade deficit par- 
ticularly unwelcome. 

Traders knew the market was 
headed for an uphill battle eariy on 
Tuesday when the government re- 
ported an alarming rise in the Xu- 

See MARKET, Page 14 - 
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_ East German Scholar 
Q Urges Wide-Ranging 
& Changes in Economy 


Compiled by Our Staff From Dispatches 

BERLIN — A leading East Ger- 
man economist called Tuesday for 
economic change as pressure grew 
for sweeping political chang e in the 
hard-line Communist state. 

Max Schmidt, director of East 
Germany’s Institute of Interna- 
tional Politics and Economy, called 
for wide-ranging changes in the 
wage and state-subsidy systems. 

‘‘We have to abolish the egalitar- 
ianism,” Mr. Schmidt said, in a 
veiled call for the introduction of 
performance- related wages. 

But he warned against imitating 
the Western market systems, ana 
said East Germany did not intend 
to adopt the type of economic revi- 
sions introduced by its Warsaw 
Pact allies Poland and Hungary. 

Mr. Schmidt said East Germany 
spent about S30 billion a year in 
consumer price subsidies and could 
no longer afford to keep subsidiz- 
ing rents and fuel 

He spoke at a news conference in 
the northern city of Maiente before 
the ruling Politburo met in a pri- 
vate session that was expected to 
disn iss leadership chang es. 

The West German daily BBd re- 
ported Tuesday that a special ses- 
sion of the Communist Pam’s 
Central Committee was called for 
Wednesday. 

Bild, quoting unidentified party 
sources, said the party leader, Erich 
Honecker, would be "pressured to 
hand over to younger hands his 
post of party chief,” the more pow- 
erful of his two posts. He also is 
head of state. 

In East Germany, the power is in 
the hands of the Politburo, which is 
dominated by bard-liners. Formal 
approval of the 163-seat Central 
Committee is needed for any 
changes in leadership at the top. 

Widespread discontent and an 
exodus of tens of thousands of 
mostly young, skilled East Ger- 
mans to West Germany have 
forced the government to express a 
willingness for dialogue. 

More than 120,000 people 
marched through the streets of 


half years, according to the official 
East Gentian news agency ADN. 

Also in Dresden, Mayor Wolf- 
gang Berghofer, speaking Monday 
ni ght from a balcony at the town 
hall, told 10.000 protesters that he 
was prepared to continue dialogue 
with rrform-minded groups. But 
Mr. Berghofer ruled out talks with 
the pro-democracy group Neocs 
Forum, or New Forum. 

Border officials said 34,139 East 
Germans had migrated through 
Hungary by Sunday. Thousands 
more were evacuated to West Ger- 
many on East German trains from 
Czechoslovakia and Poland. 

A group of 125 East Gennans, 
including 15 children, arrived in 
Dbssddmf on Tuesday on board 
the first Polish airliner to take the 
refugees West. 

About 1,400 more East German 
refugees in Poland were granted 
permission to leave for the West 
and were told they must emigrate 
in small groups. 

(UP/. AP f Reuters, AFP) 



Japanese Art 
Hits New Highs 
At US Auction 

Imernmoual Herald Tribune 

NEW YORK — The Japa- 
nese ait mar ket responded this 
week as if the current stock 
market plunge had never oc- 
curred. 

In a sale Monday and Tues- 
day at Christie’s here, 20th- 
cennny graphics and oil paint- 
ings by Japanese masters 
working in the Western tradi- 
tion rose to heights seldom at- 
tained at auction. 

“Mount Fuji,” a view by 
Ryuzaburo Umehara (1888- 
1986} and done in 1949 in a 
style influenced by French 
fanvism went op to SL43 mil- 
lion. This is the second-highest 
price fear any Japanese paint- 
ing sold at auction, after Sdki 
Buroda's “Sous Les Abies” 
which was sold in June 1987 
for $18 million. 

On Monday, traditional 
Japanese prints sold at top 
prices in a SI nriflirm auction 
in which 99.8 percent of the 
items found buyers. 

— Sooren Meffldan 
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jjJtfsJjS Soviets Abstain in UN Vote on Israel * 

need by French UNTIED NATIONS, New York (APV-Tbe Soviet j Unfcnaj 

tap to SL43 mil- Tuesday ended a seven-year effort to expel 

be second-highest Assembly and abstained tro m a vote to rtgect Load s credentials. laid 

y Japanese paint- was seated by a 95-to-37 vote, with 15 abstentions* 

notion, after SeDri It was the first time site* 1982 that the vote 

Sons Les Abies” against IsraeL The 1988 vote was 95 to 

old in June 1987 159-naticra General Assembly. The resolutions of the Geaend Assembly 
tan. are not binding, and a vote of the Seconty Council is required to expel* 

& *- Sovi* .Lhrion ^detap- 

51 Tniltinm auction its vote and end opposition to Israd’s presence, m a -sign , . 

IB percent of the Soviet- Israeli relations and better U-S.-Jwviet ties. Israeli 

buyers. said that the Soviet vote would be a test of Us intentions in unpronog 

.Cnmw MnUkron relations with Israel 


U.K. Finds No Waldheim Role in 6 WWII Deaths 


By Craig R. Whitney 

LONDON — A narrowly fo- h*** k? 0 * 11 thatmtenoga- to support those allegations, 

cased Defense Ministry report dons were staking placa. Mr. Waldheim, a former United 

published Tuesday found no evi- Nations secretary-genaal, has ca- 
dence that President Kurt Wald- *5®“!®**'* 1 Oraer to deny that he was involved 

heim of Austria had interrogated 1942 spcd/ ^ D f “ Nazi war crimes, although he no 

loaBrmunntoa.tta™»law 

spondbtefor the au&tmVuaeadu^gthe™. 


Allied servicemen brought to Salo- they became known in 1986. It took 
nilra for interrogation, and he pains to say there was no evidence 


to support those allegations. 

Mr. Waldheim, a former United 
Nations secretary-general, has corn- 
tinned to deny that he was involved 


sponsible for the harsh treatment service for harsh treatment or exe- 
or execution of six British com- ^on -fo this respect, however, 
mandos in Green; in 1943 and his position was no different from 
1944, when he was a German Army that of many others at arm y group 
intelligence officer. headquarters,” the report conclud- 

But the report, prepared by min- cd - 
istry experts and historians, assert- The Ill-pan report was coin- 
ed that as a lieutenant to the intelli- missioned in 1988 after members of 
grace chief in German Group E 
headquarters in Salonika in 1944, 

Mr. Waldheim “would dearly have 
been aware of the existence of any 


turned over to tne Nazi security student in Vienna during the war. 
service for harsh treatment or exe- . 

ration. “In this respect, however, Vienna, Mr. Waldheim said 
his position was no different from he was gratified by the repw^ The 
that of many others at army group Associated Press reported. “The re- 
headquarters," the report conclud- port fills me, of course, with great 

satisfaction, he said m an Austn- 

an public television interview.] 

The Ill-page report was com- F . 

missioned in 1988 after members of Elan Steinberg, executive direo- 
Pa riiamen t charged that the British tor of the World Jewish Congress in 
zovemment had known more New York, said: “Kurt Waldheim’s 


government had known more New York, said: “Kurt Waldheim s 
about Mr. Waldheim's wartime ac- big lie that no British commandos 
dvities than it acknowledged wben were interrogated at his World War 


Lei prig on Monday evening in the nA _ -rj^rx t _ 

POLICY: U.S. Is Ready to Aid Soviet Restructuring 


! .Ion in the country’s 40-year histo- 
ry. The police did not interfere with 
the march, in contrast with the 
crushing of anti-government dem- 
onstrations earlier this month. 

West Germany’s ARD television 
network reported Tuesday that 
thousands marched Monday in the 
dues of Magdeburg, Plauen and 
Halle. 

In Dresden, three would-be refu- 
; gees were given prison terms after 
! being convicted of vandalism, ille- 
gal assembly and resisting arrest in 
demonstrations Oct 4 and 5, as 
thousands tried to board trains 
packed with East Germans beading 
to the West. 

The three tried to jump aboard 
one of the trains at the railroad 
station in Dresden, the Communist 
youth daily Junge Welt reported. 

Two of the men were sentenced 
to more than three years confine- 
ment, and the third to four and a 


(Continued from page 1) that Mr. Baker's reference to tech- 

SS3S5KS 

gaged in his most extensive round week by the Federal R^ave Board 


paged in his most extensive round ” . . 

§ talks withhis Soviet counterpart, 

Foreign Minister Eduard A W srau the week ® Moscow meeting 
vajSnadze, in Wyoming. wtiit^e^omistsa^ducusOTig 

“ jMu-ius* the role of a central bank and a 

Emblematic of how far the ad- commercial banking system, 
ministration is now ready to go m , ' , , . 

engaging Mr. Gorbachev was Mr. Another idea they have in 


bSo^s declaration that “we are ^jin {^ministfation official 
prepared to provide technical assis- be for the United State to 

tance in certain areas (rf Soviet eco- provide a team of experts to help 


nondc reform.” 

“The Soviets are entering un- 
charted waters, experimenting with 
markets, competitive enterprises, 
and realistic pricing, all of Much 
we take for granted,” he said. ‘The 
Soviet leadership is clearly interest- 
ed in our ideas about their econom- 
ic reforms, and we wifl continue 
our discussion on these issues.” 

Administration officials said 


the Soviets develop a statistical 
base for their economy — anything 
from a consumer price index to 
production and consumption in- 
dexes — Miich are now lacking in 
the Soviet Union and make eco- 
nomic change that much more dif- 
ficult to plan and chart 
Mr. Baker put virtually no em- 
phasis oa the dangers of Mr. Gor- 
bachev’s loosening hold on Eastern 


PRESS: Soviet Editor Is Ordered to Resign Over PoU 


(Continued from page 1) 

rights activist and Mr. Yeltsin, the 
populist leader. 

The editors discreetly did not re- 
port Mr. Gorbachev’s rating — one 
staffer at the paper said it was “not 
too bad” — but it did publish a 
brief sampler of letters praising and 
critiriziag the Soviet leader. 

Mr. Starkov declined to discuss 
the case in derail Tuesday, but con- 
firmed that on Monday he had 
been called before Mr. Medvedev, 
the party ideology chief, and told to 
“immediately step down” from the 
post he has held Tor 10 years. 

Others at the paper said Tuesday 
night that Mr. Starkov had decided 
not to resign without a fight. 

Arguments and Facts has built 
its reputation cm sharp, provoca- 
tive interviews and articles, often 


In the Kremlin on Tuesday, leg- 
islators began passing an offi cia l 
petition supporting the paper and 
protesting tne attempt to remove 
Mr. Starkov. 

The papa’s reader survey was 
widely criticized in the partiameni 
as superficial but many of those 
who disliked the publication said 
the party bad exceeded its author- 
ity. 

“If we had already adopted the 
new press law, this kind of med- 
dling would be illegal” said Roy A. 
Medvedev, an historian regarded as 
an influential centrist in the legisla- 
ture. 

The 65 staffers of the weekly 
voted unanimously Tuesday to 
support Mr. Starkov, and several 
said that if the party presses its case 
they would go on strike and ask 
other “progressive” newspapers to 


staff is unanimous that we will not 
let Starkov go.” 

■ Ownership Approval 


and said all land would remain 
state-owned. 

The Supreme Soviet voted, 309 


pressing the limits of forbidden join them. 

themes. Unlike many other news- “We always considered ourselves 


papers on the cutting edge of gias- 
nost, it makes a point of giving 
political figures of differing views 
their say. 


Gorbachev's newspaper,” said one 
of the disnayed employees. “We 
do not understand why we were 
picked as the first victim. But the 


the Supreme Soviet for final ap- hat spoken of has yet to material- 


proval 
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said, were fighting loyalists in Moscow, 
southern and northern Somalia and “Wc favor a pn 

backing rebels of the Somali Na- these countries the 
ttonal Movement. The movement, determination 
demanding political and economic Mr. Baker, 
reforms, has been fighting since **No one — 1 re 
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II German Anny headquarters has 
finally beat put to rest.” 

Nad M. Sher, director of the 
U^. Department of Justice Office 
of Special Investigations, was criti- 
cal of the report. He said in a tele- 
phone interview Tuesday that it 
would have no effect on the depart- 
ment's decision to bar Mr. Wald- 
heim from returning to the United 
States. 

“To say that he had no involve- 
ment is preposterous, dearly ab- 
surd," Mr. Sher said. “There is no 
doubt in my mfnd that under Nu- 
remberg stan dards, a prosecu t or 
could hold Waldheim responsible 
on many scores. Whether he’d be 
acquitted or convicted, only a duly 
constituted tribunal could assess.” 

The report found that Mr. Wakt- 


ize, he said. 

In a brief section on East Germa- 
ny, Mir. Baker appeared to indicate 
o i. * , , that although tne United States 

dOHUUlfl AdHlltS continued to support, in theory, a 
m § united Germany, it would not tol- 

Army MutllllCS erale neoB *lity for such a Genna- 

J ny. 

MOGADISHU, Somalia (Rcu- “Normalization must occur on 
ters) — President Mohammed Sad dbe bade of Western values and 
Bane admitted for the first time ^ the end result being a people 
that same army troops had mu tin- integrated into the community of 
I ied, and rebels accused Libya of democratic European nations.” 


sending troops and heavy weapons At the same tune, Mr. Baker cau- 
to back So m a li a against than. turned East Europeans and resi- 
Mr. Sad Barre told farmers doits of the Soviet Baltic republics 
mee t in g in Mogadishu mi Monday w ho are striving for greater frets 
night that some government troops dom to recognize that this would 
had “turned the barrel of the gun have to be a gradual process and to 
against those who trained and understand that neither they nor 
equroped than”. Mr. Gorbachev nor the United 

Without giving details, he coal- States would benefit from <4>Hnge& 
drained rebellious soldiers who, he that could bring a crackdown from 


heim bad initialed interrogation 
records of statements made ly cap- 
tured Allied commandos in the 
cases it examined, mainly to certify 
that they were accurate copies of 
nriginala. Hie inquiry did not seek 
information from him, according 
to the report. 

“In submissions to me,” Mr. 
Sher said Tuesday, “he described 

thff ramrnsmrfn ftrrt w as pitraty mil- 

itary. The Nuremberg Tribunal de- 
clared it gwmtnal on its face.” 

A review of wartime and post- 
war records in Britain, West Ger- 
many and the- United States, the 
British repent said, “indicates that 
Lieutenant Waldheim was at that 
time of no war-crimes interest to 
the British authorities.” 


Theodorakis SUMMIT: 


that Mr. Baker’s reference to tech- Europe but, rather, focused on the 
nical assistanc e meant the type of possibilities that have resulted 
“intellectual help” provided last from his program of perestroika, or 
week by the Federal Reserve Board political ana economic restructur- 
chatr man, Alan Greenspan, who mg. 

spent the week in Moscow meeting There was also the very new indi- 

with top economists and dismissing cation that the the administration 
the role of a central bank and a now thinks that Mr. Gorbachev is 
commercial hanking system. sincere in his desire to engage in 
Another idea they have in mind. Western-style changes ^ 

said an administration official ^ a J5“S I 5 

would be for the United States to spaces° hisnaDOTwin liable to 

provide a team of experts to help 

the Soviets develop a statistical further down the road. 

bare for thrireSy -anything 

from a consumer price indeTto d |f Dg ' 

production and consumption in- m 

dexes- which are now lacking in selves increasingly hard-pressed to 

the Soviet Union and makera- 
nomic change that much more dif- 

ficulttoSSTand chart The veay l<wc of perestroika re- 

w quires that the Soviets solve their 

Mr. Baker put vutoally no em- problems in a comprehensive, 
phasis on the dangers of Mr. Got- organic way. 
bachey^ loosening hold on Eastern “Not only must the economic 

■ — ■ system be reformed but the politi- 

cal and legal systems, too. Peres- 
„ n A,,.- D_II troika is, therefore, different than 

) nesign uver MOW earlier, failed attempts at reform- 
ing the state Train founded and 
staff is unanimous that we will not Stalin bmlL” 
let Starkov go.” Mr. Baker took note of what ad- 

■ Ownership Approval nmistration officials aid was > 

.“"t ^re . widening awareness, at least m the 
The lepslanp gave prehmmaiy Stale Department, that Mr. Gorba- 
approval Tuesday to a bfll that al- chcv was engaging in changes so 
lows Soviet citizens to own their far-reaching that they would make 
“means of production” and farm- maoytfhS initiatives more diffi- 
os to pass leased land from genera- ^ to reverse, no matter who 
non to generation. The Associated might succeed him. 

Pres reported from Moscow. Mr. Baker said: “The self-reliant 

But the landm ark legislation and radical nature of domestic per- 
stopped short of permuting wide- estroika has become even more cru- 
spread private property, which gjgj as the reforms have racoon- 
some lawmakers had advocated, ^ increasing difficulties.” 


far-reaching that they would make 
many of his initiatives more diffi- 
cult to reverse, no matter who 
might succeed him. 

Mr. Baker said: “The self-reliant 
and radical nature of domestic per- 
estroika has become even more cru- 


He said that in military policy 
and aims control and in certain 
regional conflicts like Afghanistan 


to 29, with 34 abstentions, to ap- ^d Central America, the Soviets 
prove the bill and assign it to a have not gone far enough to show 
commission head e d by Mr. Gorba- ^ wmt of new thinking that they 
chcv. The commission is to edit die have a t home, 
law and publish it for nationwide Jhe transformation of “tanks 
discussion before it goes back to into tractors” that Mr. Gorbachev 


that gives 
bt to sdf- 


reforms, has been fighting since “No one — 1 repeal, no one — 
1981 to topple Mr. Siad Bare, who will benefit if the entire trend to- 
seized power in a 1969 coup- ward beneficial wyninmir and po- 

Etical change is engulfed in vio- 

— — 1 lence. But all will benefit if the 

UNIVERSITY DEGREE reforms succeed in Eastern Eu- 
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Turkey Kills 3 Kurd Rebels 

Reuters 

DIYARBAKIR, Turkey — 
Three rebels of the Kurdish Work- 
ers Party were killed and one was 
wounded in a elash with the Turk- 
ish Army. 


Shifts Sides in 
Greek Election 

Reuters 

ATHENS — Milris Theo- 
dorakis, the leftist composer 
who wrote the music for 
“Zarba the Greek," is switch- 
ing rides in the November leg- 
islative elections and wQl run 
as a candidate of the conserva- 
tive New Democracy Party. 

Mr. Theodorakis and the 
New Democracy leader, Con- 
stantine Mi tso takis, said after 
a meeting Monday that the 
composer would be included 
in the party’s leadership list, 
ensuring him a place in the 
300-seat parliament. 

Mr. Theodorakis served as a 
Communist Party deputy in 
the padiament from 1981 to 
1987. 

Mr. Ibeodorakis's shift in 
political allegiance recalled a 
similar move by Yves Mon- 
tand, the French ringer, who 
went from longtime support erf 
leftist causes to outspoken 
criticism of the Soviet system 
in the early 1980s. 

“I have again decided to 
leave my cultural obligations 
and music to enter the political 
arena," Mr. Theodorakis told 
the French daily newspaper Le 
Figaro, “this time to contrib- 
ute with all my force to ending 
once and for all the PASOK 
[the Pan-Hellenic Socialist 
Movement] state.” 


TALKS: 

Shift by Pretoria 

(Cosrinned from page 1) 

political prisoners and persons de- 
tained without charges: the lifting 
of restrictions against political ac- 
tivists; the legalization of 
“banned" political organizations; 
the removal of army troops from 
black townships; the return of po- 
litical exiles; the repeal of radaQy 
discri minatory laws and an end to 
capital pnnishmenL 

while the ANC has refused to 
meet the government's req ui re m ent 
that it formally renounce violence, 
ANC attacks against military and 
civilian targets have all but stopped 
in recent months. 

Mr. Vtijoen confirmed that the 
release of Mr. Sisnht, 77, and the 
other members of the ANCs old 
guard was part cl a strategy of 
measuring the political dimate be- 
fore freeing Mr. Mandela. 

Mr. Sisuhi is the former general 
secretary (rf the ANC and the most 
senior leader of the congress inside 
South Africa who is not still impris-, 
oned. Mr. Mandela remains incar- 
cerated in a spacious bungalow an 
the grounds of Victor Vaster Pris- 
on, near Cape Town. Other govern- 
ment officials have said that Mr. 
Mandela’s release would trad to die 
formal legalization of the ANC 

In effect, the ban on the ANC 
has already fallen away as the secu- 
rity police have ignored political 
rallies held by the congress. The 
holding of ANC press conferences 
and the issuing of press releases 
under the ANC letterhead have 
also been disregarded by the au- 
thorities. 

The black, green and gold flag of 
the guerrilla movement has been 
displayed openly at protest 
iMtfiiBi and the ANC colors are 
tying increasingly worn by blacks 
in the townships. 


More Sanctions Ozal Announces Run for Presidency 


(Continued from page 1) 
especially as the strategy was un- 
likely to gain the backing of Prime 
Minister Margaret Thatcher of 
Britain, who opposes sanctions 
against South Africa. 

John Major, Britain's foreign 
secretary, said recently that sanc- 
tions woe “frequently counterpro- 
ductive" and often hurt blacks 
rather than supporters of apart- 
heid. 

Mz. Major has contended that 
the plan drawn up by Canada, Ans- 
t raKa, I ndia , Nigeria, Tanzania, 
Zimbabwe, Zambia and Guyana to 
tighten credit lines to South Africa 
will not be effective. 

The banks have been asked to 
insist that a substantial partion of 
the $8 billion in loans be repaid, 
not rolled ova, and thm the highest 
possible interest rates should be 
applied to Sooth African debt 

South African authorities on 
Sunday released seven leaders of 
the banned African National Con- 
gress. Last week, Mr. de KZeck, who 


leaders and told them he was ready 
to negotiate on black voting rights. 

In an interview here, one of the 
three church leaders, the Reverend 
Allan Boesak, who is pres dent erf 
the World Alliance erf Reformed 
Churches, said that in the meeting 
Mr. de Klerk was “particularly 
anxious and edgy” about the possi- 
bility of further sanctions. 

Mr. Boesak and Thabo Mbdri, 
the ANCs secretary for interna- 
tional affairs, on Monday night 
met with the group of Common- 
wealth foreign ministers that has 
drawn up the plan for financial 
sanctions. 

Mr. Boesak said he told the min- 
isters that it was essential to main- 
tain economic pressure “until there 
are signs of irreverable change in 
South Africa.” 

He added that the Common- 
wealth should maintain sanctions 
until the demands of the black ma- 
jority in South Africa are granted. 

Those demands, he said, include 

ization of the ANCpamf oilier 
banned organizations, release erf all 
detainees and political prisoners. 

In an interview published Tues- 
day, Lee Kuan Yew, prime ministc 
of Singapore, described recent 
events in South Africa “as the most 
promising development for a very 
long time.” 

He noted that Mr. de Klerk and 
Ms party had won recent general 
elections on a platfonn of disman- 
tling apartheid, not of introducing 
a one-man, rae-vote system that 
would produce a black majority 
government. 


Rights Watchdog Group 
Praises Soviet Record 

The Associated Press 

LONDON — The Soviet atti- 
tude to human rights has dramati- 
cally improved, Amnesty Interna- 
tional says, and most known 


WEATHER 


But the picture is “deeply confus- 
ing,” because abuses persist and 
oppressive laws are being enacted, 
the group said in a report $di erfnl«T 
for publication Wednesday. 

Amnesty rays its list of Soviet 
citizens imprisoned for nonvi olent 
exercise of their rights shrank from 
6jXHhrce years ago to around 90 in 
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Salvadoran Rebels Reject Cease-Fire 

SAN JOSE, Costa Rica (Combined Dispatches) — t Tbc Salvadata 

rebels njected Tuesday a gonremment cease-fire proposal aimed, at aifing 

H Salvador’s cavil war. , » 

“It is l yrfbfrig more than a call for unconditional sm&ulft sm 
J oaquin Villalobos, leader of the Farabundo Marti National liberation 
Front Salvadoran {rffafal* had proposed that the two sdes observe i 
cease-fire starting Wednesday. The proposal came Monday “the two 
sides ended thefirat of two days of peace talks at a Roman 

convent near the Costa Rican capital. „ . ; 

In San Salvador, the daughter of a senior Salvadoran mhtanr afficul 
wasriiot to death as she drove from her family’s home on Tuesday 
fflTtw riaimcA respanfibOity in the name of the Front Maria uabd 
Casanova, 23, the daughter off Cotond Oscar Edgaido Casamova,dnwof 

ofthe Armed Forces Indies Center in San Salvador, whs shot less mans 
block from her house in Santa Tecla, seven mfles (12 kflomelers) south- 
west of San Salvador, the armed forces said. (AFP, Roden) 

Bush Picks a New Surgeon General 

WASHINGTON (Renters) — President George Bush has decided to 
nomina te Antonia NoveDo, a public health service officer, to the twsrtf 
U.S. surgeon ^neial admimstrarion and congressional officials aid 
Tuesday 

If confirmed by the Senate, Mre. Novdlo, 44, a Hispanic who i* a 
deputy director of the National Institute of Child Health and Hrafot 
Development, would become the first woman to serve in the post She 
would replace G Everett Koop, an activist surgprei generalwtoprtmot- 
ed no-smoking regulations and straight talk concerning the AIDS cnia. j 
Dr. Koop retired OcLi after serving seven years in the posL : • . r 


ANKARA (Reutera)^ — Prime Minister Turgot Ozal > aimounocdTtfM- 
day that he would seek Turkey’s presidency, prompting an opposite 
boycott erf the election, winch rtarts in the paiuament Friday. 

Mr. Ozal has lost moth erf his popular support in recent yo ns, p Njjwl 
by rising inflation, but he rapears neariy certain of election because ufw 
conservative Motherland rarttfs msjonty in the house. His deoskm tod 
been widely predicted and had been denounced m advance by the 
opposition as a cynical defiance of public opinion. ■ ^ 

Tne head of state is largely a ceremonial post, but presidents freqaeofy 
intervene to resolve the country’s reaming political crises. 

For the Record t . 

NATO fu>d the Warsaw Pact have agreed cm a definition rfartiBety. ra 
important move forward in the current talks on Conventional - Armed 
Forces in Europe, diplomats reported Tuesday. The two sides stedln 
agree on five other types of weapons, including tanks, before a treriy on 

ThTM'silawi government has denied responsibility for a ^ 
attack that fcffied nine persons at the home of a Malawian °K ,0S j&® 
leader in Zambia last Friday. 

AfohanMau has sentenced a Spanish writer, Joige Juan Garcia, »W 
years’ in prison fox entering the country illegally and for “arfkcfing ^it - 
government propaganda,” a spokesman said Tuesday. . JR/taka) 

Deputy Prime Minister Shimon Peres of Israel was hospitriaeda! 
Tuesday suffering from a urinary tract infection. (UPy 

Senators John C. Danforthof ISfimowi and Warren B. Rndman of 
Hainpfihire, both RqTnbhcaDs and original co-sponsors of a oopstinmefr 
al amendment to outlaw desecration erf the American flag, repudufed 
their support for the measure Tuesday. Their move stepfymcmM^ 
prospects that the measure, strongly backed by President George Bwa, 
would be killed when the Senate votes, possibly Wednesday. - (Bn) 


TRAVEL UPDATE 

Smoking Ban Backed for U.S. Flights 

WASHINGTON (NYT) — House and Senate ncgptiirtogha reagcflj 
to ban szndring on all comzneroial airfine fli ght* within the oantinort® . 
United States and on flights of less than six hours to Alaska mid Hw«*& 
The agreement, readied Monday night in a House-Senate confer®* 
committee, is virtually certain to be passed by the House and s*n£* 
President George Bush. The ban would take effect 95 days after a*, 
transportation mil to winch it is attached, is signed by Ae president R* 
agreement would emand current rules thatnrotebit smoking ettfl#**® 
two hours or less, about 80 percent of all flights. It goes ahnostarf#® 
the total ban on smoking voted recently by the Senate. - ' • . 
The ban would apply to foreign airlines when n leg of tiae * 


The ban would apply to foreign airlines when a legof the flight » 
within the United States. For example, on a Japan Air flight origbaWS 
in Tokyo, stopping in Hawaii rad co ntinuing to Los Angetevsm^ 
would be banned on the Hawah-Los Angeles 1^. The measttre-woow 
carry the same penalties as the current law, with snwkine punishable by a 
51,000 fine. ■ - 
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Senate Leader Feels the Heat 

* Mitchell’s Low-Key Style Disappoints Some Democrats 
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By Robin Toner 

■'Vk York Tuna Sm.v 

WASHINGTON ~ Gcone 3 
Mitchdl was billed » a madc-for- 
tdevisicm Seriate majority hfiy % 
wiwoth^relamui for a pmy shat 
out of die White House and *pen- 
dent in Congress for its r fr ^rw y tt 
primetime. 

. But 10 months into the Mtcbefi 
tenure, a spokesman for the N*- 
ikhuI Hqwbbcftn Goagrcaumal 
iwnmmce, Joto JfeckkY. chDs 
him ibe Ju^Qw*efU3. pefc. 
ua —miamg for mb of WS9. 

Among Democrat* generally' 
there ii a hwr for more vocal 
And aggrtaneksden; amoogcoo- 
gr»skma)I>3nocnujtlwreaa{pii- 
et sense at d isapp o in tment. 

„ Mr. Mitchcfl say* that he never 

E remised a praidracy on Capitol 
fill. "There is on trio- 

umlmttnding orlevd of expecta- 
tion amaog people flat the speaker 
and I are loodumr going to attract 
the same mention that the prati- 
dent docs," he says. "There are a lot 
of people disappointed dot we 
don't have a Democratic president 
along with a Republican president. 
Well. wc dai'C 

The Maine Democrat uv> that 
he has mttw* his * lands. ««£**» hi, 
shots and, be suggest!, lakes just 
’about enough from the "xsoov- 
mous Democratic activats” who 
expected more. 

These are not easy times for Mr. 
Mitchell, scrambling to balance 
» three of ten-conflicting jobs —lead- 
er of the Senate's Democrats, chief 
executive officer of the Senate and 
national voice for a troubled party. 

' President George Bush keeps 
ratcheting up the pressure on coo* 
“grevu umJ Democrats with such 
rancorous issues as a cut in the 
capital-gaius tax and a constitu- 
tion aJ amendment to outlaw flag- 
burning that the Senate began de- 
bating Monday. And in the Senate 
each day, Mr. Mtfc&eS must nego- 
tiate a mine Odd of egos. "We have 
IfM equal seoatrin,” he sayi. **I am 
constantly reminded of the {muta- 
tions on my authority." 

. He is a cautious man dealing 
with an administration that, de- 
spite its zmiabibey, plays hardball. 
While some Democrats yearn for a 
show of political id, Mr. Mitchdl, 
56. talks of the demands of con- 
gressional policy-making and “do- 
ing what we think is is the best 
'interests of the nation.’' Indeed, he 
often goes to great lengths to deny 
partisan motivations for policy po- 
r sitio&L ' 

For all of that, he bristles at the 
I notion that he is shortchanging the 
Democratic Party and its broadest 
.goals. 



*We hare 100 
equal senators. I am 
etmat&mlv 
reminded of the 
limitations on nrv 
authority/ 

w> 

GeoigrJ, Mitchell, 
majority leader 


But after months of judicious- 
ness from Mr. MncbeD and coodli- 
axnm from the speaker of the 
House, Thomas S. Foley of Wash- 
ington, seme Democrats are rest- 
lea. 

“You run the government by 
consensus and well be a minority 
the rest of our adult fives,” said one 
lawmaker about his party’s bleak 
presidential prospects. 

Geoffrey Gann, a Democratic 
poll taker, said, “There’s dearly a 
sense of frustration that the Demo- 
crats on the Hill haven't been very 
aggressive either in defining their 
own mission or taking on George 
Bush." 

That was part of the job descrip- 
tion when Mr. Mitchdl was elected 
majority leads last November. The 
Democrats had lost the White 
Hone again. Governor Michael S. 
Dukakis had been scornfully sent 
back to Massachusetts and they 
were once more looking around for 
national spokesmen. 

They hoped for a kind of shadow 
presidency an Capitol Hill, a tough 
and assertive Congress that would 
deal on equal footing with the 
While House. 

Robert C. Byrd, the West Virgin- 
ia Democrat who stepped down as 
majority leader, was a master of the 
inside game, a high priest of parlia- 
mentary procedure. Democrats 


leagues and i 
kgjsiative (rains 
This is 


were looking for a majority leader 
as formidable on television's "Meet 
the Press” as on the Senate floor. 

Mr. Mitchdl seemed to fit the 
bifi, breaking into national con- 
sdousoess as the Democrat who 
went bead-tohefld with Lieutenant 
Cotonel Ofcvcr L North on nation- 
al television during the Iran-contra 
bearings. 

Colonel North, then riding high 
os public sympathy, pleaded for 
congressional support for the Nica- 
raguan rebels "for the love of God 
aim country." Responded Mr. 
Mitchell: "Recognize that it is pos- 
sible for an American to disagree 
with you on aid to the contras and 
still love God and still love this 
country as much as you da” 

The senator still has those mo- 
ments when judiciousness is put to 
partisan ends and political judg- 
ments arc delivered with a moral 
authority that resonates on televi- 
sion. 

But Mr. Mitchdl has spent much 
of bis time in the last 10 months on 
traditional tasks that are far re- 
moved from the grand clash of 
ideas and philosophies: the care 
and feeding of senatorial col- 
ine attempt to keep the 
is running on time, 
not a small thing in the 
Senate, where the rules encourage 
long, indulgent, languorous debate, 
where amendments can be raised at 
almost any time and where a single 
senator can tie the place in proce- 
dural knots, 

“They say if you use a muscle, it 
becomes stronger," Mr. Mitchdl 
says, “I can leu you that my pa- 
tience musde is becoming much 
stronger." Again and again, he 
comes to the floor, outlines the 
schedule, cajoles and admonishes 
and pleads with his colleagues to 
help u along. 

Senators strut and fret their hour 
upon the stage, disappear for din- 
ner, then strut and fret some more 
as Mr. Mitchell keeps nudging. 
When be was a federal judge, he 
says, “1 only needed one vote — 
mine.” 

Mr. Mitchell's allies assert that it 
was essential to build a base inside 
the institution before he took a 
more visible outride role. 

“People criticized George a lot in 
the last couple months for not be- 
ing a more aggressive spokesman,” 
said Tom Daschle of South Dako- 
ta co-chairman of the Senate Dem- 
ocratic Policy Committee. "But 
you don't start out with his senior- 
ity level and automatically assume 
you speak for everyone.” 

Mr. Daschle expects the leader 
will be increasingly out front “1 
think you’re going to see a lot of the 
backroom criticism quelled in the 
next couple weeks,” be said. 


CXA: Bush Seeks to Earn Curbs on Action During Coups 


(Contimed from page !) 

tailed the CIA's role in usassraa- 
. tion plots against President Fidd 
Castro of Cuba and others. Mr. 
; Bosh was the CIA's director from 
Jan. .27, 1976, until Nov. 24 of that 
year, when he resigned. 

- The executive order is the cor- 
nerstone of restrictions os UJS. co- 

. vert action abroad. It was strengths 
-ened by President Jimmy Carter 
. and adopted without change by 

• President Ronald Reagan in 1981. 

Mr. Webster, in his first exten- 
■ sive discussion of the agency’s role 
"in the foiled coop attempt in Pana- 

- nut on Ocl 3, said he saw a wflting- 

• ness in the administration ana 
Congress to rrinteqjret the order so 
as to give the CIA greater freedom 
to f tral with COUp p lann hi Tike 
those in Panama, whfle preserving 
the prohibition on assassination 
plots. . 

“The United States does not cn- 
, gage in selective, individual assassi- 
nation," Mr. Webster said. “But 
" the United States has other crvrr- 
' riding concerns about security and 
protecting democracy in areas of 


: Roh Meets Bush, 

,. Vowing to Pursue 
: Peace With North 

Washington Pan Seance 

WASHINGTON — President 
„ Rah Tae Woo of Sooth Korea idd 
President George Bosh on Tuesday 
that he would continue his drive to 
reduce ignsi<wt with North Korea 
despite the minimal results of 
Seoul's 15-month-oLd policy drift 
, and the unabated military confroo- 

- u tion cm the divided peninsula. 

Summing up his nr***infl ^ ^ 

- White Hotise^Mr, Rob said he and 
" Mr. Bush shared tire view that “di- 

rcet di al o g u e" and increased ex- 
i changes between North and South 
. arecs£entirifothesdbtionaf u tire 
Korean question." 

Mr. Bush assured Mr. Roh. in 
remarks at a White House depar- 
■' ture ceremony, that UJL military 
forces will remain in South Korea 
“as long as there is a threat from 
the North.” 

Mr. Bush did not say whether tire 
. entire 43,000-5trocg uS. military 

- contingent would remain over an 
•* extended period, bat he pledged m 

the meeting thai be “will never scr- 

- prise" South Korea about the U.S. 
_ security commitment- He added 

- that U.S. “views haw not changed 
on the threat from the North.” 


the world where it has a legitimate 
claim of interest. And when des- 
pots take over, there has to be a 
means to deal with that short of 
making us to be hired killers.” 

Mr. Webster said the agency was 
“looking at this hard and fast, tight 
now, fast and hard." 

Administration officials said 
that various drafts of a new inter- 
pretation had been rinculated, and 
senior officials anticipate lengthy 
disasrians with the Senate and 
House Intelligence Committees. 

Mr. Webster said: “We aU need 
to look at that and say, ‘Have we 
pushed this beyond a practical ef- 
fectiveness? Have we extended the 
executive order beyond its intend- 
ed original meaning by both the 
White House and Congress?* ” 

Administration officials said 
that Trheu tlx dissiden t Panamani- 
an officers said tins month that 
they were plotting a coop, CIA offi- 
cers in Panama were essentially 
barred From providing advice be- 
cause of the possibility that the 
coup might Lew to (be death of 
General Manuel Antonio Noriega, 
the country's leader. 

Mr. Webster said he wanted to 
formulate rules so that CIA offi- 
cers' authority was so dearly de- 
fined that “they can go right up to 
the edge of that authority and not 
worry if they or their agency is 
going to get into trouble. When you 
nave deliberate blurring, it puts a 
terrible and I think unacceptable 
pressure on the people who have do 
the work.” 

Asked if such guidelines would 
have made a difference in Panama, 
he said: "Pm not certain it would 
have mmip a difference in this atu- 
atitm, but it could very wdl make a 
difference in the next one, because 
the likelihood of the next plotter 
planning that he may probably 
have to take Noriega out u real. 

“If there was a lesson learned, it 
was that sending him into the bed- 
room and giving him a telephone 
was not tire way to cany out a 
plot." 

The first executive order on in- 


telligence, as approved by Mr. 
Fora, said: “No employee of the 
United States government shall en- 
gage in, or conspire to engage in, 
political assassination." 

Its provisions were 
strengthened in 1978 by ) 
tosaj 

or acting on bdaalf of 
States government dull engage, or 
conspire to engage, in assassina- 
tion. Mr. Reagan kept that lan- 
guage in 1981 after a sharp dispute 
among his intelligence advisers. 

Soudor William S. Cohen, vice 
r h wi rmq p of the Intelligenc e Com- 
mittee, said that Congress the 
administration shouldask whether 
the roles cm assassination bad 
handcuffed what should be the 
government’s most entrepreneurial 
and risk-taking agency. 

“I want to know to what extent 
unreasonable shackles have been 
placed on them.” Mr. Cohen said. 
'‘Whether there has been an overre- 
action to Iran-contra and other 
past scandals remains to be seen. 
But I don't think the Congress is 
immune to criticism on this. 

“I don't want to see a wholesale 
change in the rules,” Mr. Cohen 
continued. *T don’t want it to be 
open season on political enemies." 

Mr. Webster, a former federal 
judge, gave a detailed analysis of 
bow he believed the executive order 
was interpreted at present. 

What is unequivocally barred, be 
said, is a U.S.-devised plan for the 
assassination of General Noriega. 

“Now the next thing is, hire a 
guy to kill Noriega or fund a group 
who wants to kfllNaricga,” he said. 
"Our executive order would have in 
the past been construed at least 
that we could not do that, because 
we would just be using someone 
else to do what we couldn’t do 
ourselves. 

“Now it begins to get a little 
tighter when you say, 'Here's a 
group that says it doesn’t plan to 
kiO him, but they're going to have 
to play rough and it could happen.’ 
Now we're m the area that has to be 
addressed." 


AMERICAN 


TOPICS 


Ctawkson the Radio: 

The Melody Lingers On 

Only 41 of nearly 9,000 commercial radio 
stations in the United States play classical 
anisic, and when one of them, KFAC-FM in 
Los Angeles, was sold recently for SSS mil- 
lion, it promptly switched to broadcasting 
popular musk with the aim of bringing in 
more advertising dollars. Seme radio indus- 
try analysts predicted that the classical music 
station was an endangered species, simply 
not profitable enough to resist takeover bids. 

But almost immediately. The New York 
Tones reported, a Los Angeles jazz station, 
KKGO, began broadcasting classical musk. 
Indeed, the number of classical music sta- 
tions has changed little over the years. For 
every station mat relinquishes the format, 
another picks it up. 

Classical musk stations attract only IS 


percent of L'.S. radio listeners. Bui the quali- 
ty of tins audience is its chief setting pomt to 
advertisers. 

The president of Marlin Broadcasting Inc. 
in Boston, Howard P. T anger, has bought 
unprofitable mmic stations m three 
large markets and made them profitable, “it’s 
not a dying format." be says. "It’s healthy 
and growing.” 

Short Takes 

The Htspamc population of the L'ufecd 
States has been growing at a rate five i«m 
faster than that of the overall U.S. growth for 
the last decade and now amounts to 20.1 
million, or 8.2 percent, of the population, the 
U.S. Census Bureau reports. The number of 
Hispanic* is up by 39 patent since 1980, with 


Hisnai 

Sfth 


the growth attributable to immigration 
and the rest to births. Despite its rapid 
growth, the Hispanic population is stOl small- 
er than the black population, which is about 

30 rniHliw. 

Thw Irish roof thuchen, the brothers 
William Cahill. 27; Michad. 25: and AJ„ 22; 
arrived in the United States from western 


Galway County three years ago to thatch a 
store roof in Cape Cod, Massachusetts, and 
staved on as the business flowed in. Thus far 
they have thatched a church, a flower shop, 
three cottages and a clubhouse. The thatrihmg 
of tightly p ack e d reeds and straw costs S2Q a 
square foot (S21S a square meter) but pro- 
vides cxccOent insulation and lasts 60 to 70 
yean. The United States is believed to have 
fewer than 2D thatched houses, compared to 
150,000 in the British Isles. 

Justice Thar-good Marshall of the U.S. Su- 
preme Court toed the word “Afro- American" 
man opinion this week. It was apparently the 
first time the term had been used by any 
member of the court, where "black" has grad- 
ually replaced “Negro” over the past decade 
or so. “1 intend to use it from now on," Mr. 
Marshall, 81, said. “I spent most of my life 
fighting to get Negro spelled with a capital N. 
Then people started saying ‘Wad:’ and I nev- 
er liked it." He said he chose Afro-American 
rather »h*» African American, now 
currency, because “Afro-American is in the 
dktkmaiy." 

Arthur Higbce 


A 


Ski weeks 

SFr. 1950.- tall inclusive) 
from January 7 to February 4 
and March 4 to 25. 


Rightist Slipping Before Brazilian Vote 


By James Brooke 

S'nt York Tima Service 

RIO DE JANEIRO — One 
month before Brazilians vote for a 
president, the race looks increas- 
ingly like a toss-im. 

As the Nov. 15 voting date ap- 
proaches, a ccntcT-right front-run- 
ner is dropping steadily in the polls, 
and a trade unionist with Marxist 
ties appears poised to move into 
second place. 

The lop two vote getters among 
the 22 candidates will confront 
each other in a runoff election Dec. 


In a race where no candidate 
wants to be associated with the 
government's record of 1,198 per- 
cent inflation in tire last 12 months, 
Mr. Guimaides is hobbled by his 
party’s governing alliance with 
President Josfc Sarney. 

Among the lop contenders, two 
other candidates, Paulo Salim Ma- 
luf of the rightist Soda! Democrat- 
ic Party and l-eoncl Brizola, a left- 
leaning populist, seem unable to 
break out of their regional strong- 
holds. 

Mr. Maluf, a former governor of 
S io Paulo state, enjoys 30 percent 
of voter support in (he dry of Sdo 


17. 

The campaign is place voter support m u>e city of Sdo 
a deteriorating economic ? aul0 ^ «*& } P octal in Rio de 


against 

backdrop. Brazil has 
payments on its foreign debt, the 
largest in the developing world, 
ana last month consumer prices 
rose by 36 percent 

A sudden surge in food prices 
lost year contributed to the unex- 
pected victory of a Marxist candi- 
date for mayor of S&o Paulo, the 
laigcst city in Brazil. 

In the presidential campaign, 
Brazil’s first direct vote for presi- 
dent in 29 years, the fall of the right 
and the rise of the left have caused 
market jitters. 

In the Iasi five weeks the center- 
right candidate, Fernando CoUor 
de Mdlo, a 40-year-old governor of 
the state of Alagoas, has seen his 
standing in the polls drop from 45 
percent voter support to about 30 
percent. 

Mr. Collar’s decline has benefit- 
ed a rightist challenger, Guilberme 
Afif Domingos, and the trade 
unionist, Luis Ignicio da Silva of 
the Marxist-influenced Workers’ 
Party. 

The prospect of a victory by Mr. 
da Silva, also known as Lida, drew 
an unusually sharp attack this 
month from Mfirio Amato, the 
president of the State Federation of 
Industries of SSo Paulo, the most 
powerful business organization in 
Brazil. 

If Mr. da Silva wins, “everyone 
who can transfer his capital will 
flee,” Mr. Amato warned. Al- 
though the leftist enjoys only a 12 
percent approval rating in the 
polls, Mr. Amato predicted that his 
victory would prompt 800,000 
businessmen to leave Brazil. 

Because of the general uncer- 
tainty over BraziTs political future, 
capital flight is believed to be run- 
ning at twice last year's rate. 

But less than a month before 
Brazilians are to vote, it is unclear 
who the top two candidates will be. 

“In Brazil the electorate fluctu- 
ates enormously,” said Fernando 
Henrique Cardoso, a senator with 
the Brazilian Social Democracy 
Party. “Then: is very link party 
allegiance,” 

Since early September all candi- 
dates have had a chance to broad- 
cast their views on a nightly pro- 
of free political advertising. 
according to the polls, 43 per- 
cent of voters are undecided, and 
65 percent have no party prefer- 
ence. 

On paper, BraziTs most powerful 
party is the Brazilian Democratic 
Movement, which controls 22 of 23 
state governorships. But in the 
polls the party’s candidate, Ulysses 
GuimarSes, consistently receives 
only 4 percent of voter support. 


Janeiro. Mr. Brizola. a former gov- 
ernor of the state of Rio de Janeiro, 
enjoys 47 percent voter support in 
Rio de Janeiro, but only I percent 
in Sio Paulo. 


Mr. Brizola, a bitter foe of Bra- 
zil's miliury rulers of the 1960s and 
*70s. is in second place with a 
steady 14 percent. 

Campaign positions are sharpen- 
ing over an issue that concerns the 
United States: Brazil’s S120 billion 
foreign debt U.S. banks are the 
largest creditors of Brazil. 

Mr. Collar, long a moderate cm | 
the debt issue, said this month that j 
“the negotiation of Brazil’s foreign | 
debt has been conducted with the , 
payment of bribes and has been ; 
shot through with Qualities and 
favors.” He said that u elected he ’ 
would cut Brazil's annual debt ser- . 
vice and profit remittance pay - 1 
menu to S7 billion, about half of ; 
this year’s level. j 

Mr. Collar advocated a two- 
prong strategy: withdrawing feder- 
al guarantees that the debt would J 


be paid and forcing Brazilian busi- 
nesses and states to individually 
renegotiate their debts with foreign 
bankers. 

Virtually all other major candi- 
dates advocate suspending pay- 
ments until the debts are renegoti- 
ated. 
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U.S. High Court to Hear 
Case on Drivers 9 Rights 

Sew York Tuna Service 

WASHINGTON — The Su- 
preme Court has agreed to deride 
whether the police must warn 
drunken-driving suspects of their 
constitutional rights against self- 
incrimination before asking them 
questions aimed at testing their 
mental functions. 

The case stems from an appeal 
by the state of Pennsylvania, after a 
state appellate court reversed a 
drunken-driving conviction. 
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Run, don’t walk. 


Tradition is a double-edged sword. 

It can hamper a business or serve as a reservoir of 
strength and a source of new vitality. 

It is essential to recognize that feet and the threat 
and opportunities inherent in iL We live in a world 
where time is money and only those who are quick 
off the mark get results. 

Kansallis-Osake-Pankki is an international Nordic 
commercial bank, which for over a century' has main- 
tained a leading position in an important economic 
region by making speed, efficiency and flexibility the 
pivots of its business idea. 

We are proud of our tradition and experience, but 
remain youthful enough to respond to - and eagerly 
grasp - the challenges of today. 

Kansallis-Osake-Pankki is ranked as one of the 
most solvent banks in (he world 

We are on the mark in all of the world’s main 
financial centres - poised to go. 

Don’t walk. 

Run with us! 

KANSALUS BANKING GROUP 

KANSALL1S-OSAKE-RANKKI 



Akksxmerinkam 42, SF-00100 Helsinki, Finland 
Tel. -f 358 0 1631, telex 124412 
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Wildlife Convention Bans Trade in Ivory 


The Associated Press 
LAUSANNE, Switzerland — 
The world body controlling wildlife 
trade formally banned ivory sales 
Tuesday, despite bitter objections 
from southern African countries 
insisting that their elep hant herds 
were not endangered. 

A plenary session of the Conven- 
tion on Trade in Endangered Spe- 
cies approved without vote a com- 
promise proposal that placed 
elephants on the endangered list 
but also created a special panel of 
experts to consider future exemp- 
tions. 


Objecting nations have three 
ujnihs tofile reservations, which 


months tofile reservations, which 
will allow them to sell ivory to 
convention countries that also file 
reservations or to more than 60 
nonoonvention countries. 

Among the opponents of the 
proposals, Zimbabwe look the 
hardest stand; delegates said there 
was a good fhanee it might with- 
draw from the convention. 

“This would hurt ns a lot, 1 ' said 
Rowan Martin, director of research 
in Zimbabwe’s Park and Wildlife 


SAFBUE 

IN THE HT EVERY MODAY — 

IN DEF0*JSE OF TVS ENGLISH 

language a nd its props usage 


Department- “But it shows bow 
much this means to us " 

South Africa’s delegare, Johan- 
nes Neethling, said the vote pun- 
ished the countries that were suc- 
cessfully ra nna F n B dteir wudbfe. 
He said he expected his govern- 
ment to file a reservation. 

Earlier, Botswana, Malawi and 
Mozambique joined Zimbabwe in 
jinnnimcmg that they planned to 
file reservations. They say they 
need the proceeds from ivory sales 
to wwffltarn successful manage- 
ment. They were followed by Bu- 
rundi, which has no elephants left 
but has a stockpile of 86 tons of 
suspect ivory. 

The Endangered Wildlife Trust 
of South Afnca sent a statement 

from Johannesburg urging that the 

country refuse to deal in ivory. 

“The ivory business is rotten to the 

core,” it said. “By continuing to 
trade in ivory, South Africa finds 
itself in the company o f ruthl ess 
poachers, smugglers and cranmals 
£bo wfll kiD the last elephant m 
Africa to satisfy their greed.” 

Under the new measure, coun- 
tries may be granted exemptions 
from the ban if they can prove to a 
panel of experts that sound wflahfe 
management has sta bili ze d their d- 
ephant populations. 


Countries granted exemptions 
would be allowed to resume limited 
ivory trade. But no exemptions are 
likely to be considered before the 
next conference, in 1991. 


Opponents of a total ban in ivory 
sales nave cited the dismal experi- 
ence of the black rhinoceros, whose 


Jane Perte of The New York 
Times reported earlier: 

The champions of a ban on ivory 

s alps including the United States, 
said they were satisfied. 

“We’re very gratified that the el- 
ephant has been given this protec- 
tion," said Paul Cahbeda, an assis- 
tant director of the wildlife 
department in Kenya. 

In Kenya, poaching has reduced 
the elephant population to about 
17,000, from 130,000 in 1973. 


enoe of the black rhinoceros, whose 
hern is valued for dagger handles 
and for its supposed medicinal 
quali ties. Despite an official b an on 
t rading m the horns, the rhinoceros 
population in Africa has dropped 
to 3.800, from 60,000 in 197°. 

But proponents say a property 
controlled ban will curb elephant 
poaching. Unlike rhino horn, these 
experts say, ivory is a popular con- 
sumer jtpm that can be made un- 


fashionable by public opinion. 
<Snm» simmer, when the United 


1 U 1VU0UVI» — — - — — > — - * 

illation has fallen by more than nail 
in a decade, to about 625,000 from 
1.3 milli on in 1979. 

The United States and the Euro- 
pean Community voted for the 
moratorium and have indicated 
that they will no longer buy ivory. 
They joined Japan, which con- 
sumes 40 percent of the world’s 
ivory, in Banning ivory imports in 
June in the face of a growing inter- 

national outcry against poaching in 

Africa. Japan abstained in a pre- 
liminary vote on the issue Monday, 
without giving a reason. 


Since summer, when the. United 
States and others banned imports, 
prices have plummeted. 

Ivory is used in jewelry, orna- 
mental earring and art objects. In 

Japan it is widely used for signature 

seals. Since the outlay agamst 
poaching began, most piano mak- 
ers have slopped using it for keys. 

A large and vocal contingent of 
conservation groups from the Unit- 
ed States and Europe attended the 
public deliberations, constantly re- 


ivory sales. 

The leader of the Greenpeace 
delegation, Jeffrey Canin, said he 
was c o ncerned that a moratorium 
might not be effectively enforced 
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For Rural Chinese , Hardly a Tremor From Beijing Turmoil 
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By Daniel Southerland 

HotkiMgtVfl PmSirwr 
^.BANUVOlJWJ^aiaa^io 
jho.sm*a v®a& more than 1.600 
««»Wca soodmt of Ban*, 
the farmer* onjydarfy seem toper- 
cave the pcfitnd straits, Uw 
have oceorred meanly iq (be rttL 
ncsecapiui 

^haz manes hot in (be ram- 
soaked m U Sichuan P rovko, 
famous for its peppery food.ud 
f^ngb. pUm^Kwea woete, are the 
weather. craps, suretfroil iwktf- 
tnes, and, of come, births, deads 
—and taxes. \ 

The old rhwM^r ftpxtf. "The 
sky is high md the jenperor far 
a^y. appeals to apply to this 
■Wtagje and nwy others along the 
rt »d cotnwcaag the provmcd cap- 
ital of Chragd gwiriiSkdran'i big- 
gest city, Chongqing, 

But while they appear mSOtsm 
to politics to the countryside, fann- 
ers grow more poiddmdoooe they 
enter the dtks. Unemployed bum- 
=« woe among fltose wfw cua&d 
® violent aot^gOvcQmicBt desooo* 
sira bom in in June. • 

The Comcnmfrt Party, which is 
tightening central cootrofa over the 


moDlbt (he party hopes to fortify 
its vilUgfr^nti leadership by pno 
vidmg trtmms for leaders consul- 
erod io be failing in thor tasks. 

The government is attempting to 
cottect more taxes from wdl- to-do 
farmers and has sharply reduced 


“What the government wants from 
us is taxes." 

He said that village leaders were 
to convene a meeting soon to ex- 
plain new tax measures and that he 
expected taxes (to private business- 
es to increase. Tax evasion is wide- 


r We don't have to do political Htndie*- 
What the government wants from us is 
taxes." 

A village reddest 
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making a concerted effort u die 
moment to host the flow of farmers 
into the cities, but growing unem- 
ployment continue* to drive some 
farmers there. 

Pony leaders in 

almost daily of the » r ** f to 

to the old M»nri« . ! ^ qtjn j g virtues. 
Bui their drive 10 indoctrinate the 
population appears to falter in 
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The official Qtina Daily newspa- 
per said recently that in me next six 


loans to rural factories that arc ran 
not by the state bin on a private or 
eoUpcdve basis, There appear to be 
famis, however, on the party's in- 
fluence is vfflxgei such as Ban LL 

Several of those interviewed here 
and in other locaiumi over a 485- 
kflomoterf 300-xnile> stretch of pro- 
vhtobd ends did no t know the 
name of China’* new Communist 

Unable to nanelichiian*! pro- 
vincial party chief, a fanner who 
aim runs a wnw ll rertinrani said: 
“Who cans? We’re too buy for 
such things-" 

Some residents of Ban li have 
television sets, but they complain 
that the power supply mien is art. 

“How can you watch the news 
from Beijing when there’s no dec- 
ttiticy?" a farmer said. 

At the village level the govern- 
ment's main concerns appear to be 
not political orthodoxy mat coBect- 

iny Imw mafarw nflltt&tS niv 

their debts and trying to get them 
u> adhere to restriction* on child 
births. Fanners say that the only 
study po- 
oling are 
Party official!. 

“We don’t have to do political 
studies," said a village resident. 


spread in China, particularly in the 
countryside. 

Some fanners have suffered a 
drop in living standards in recent 
years, panto because of (he ruing 
cast of fertilizer, gasoline and other 
supplies. Bui roost say that they are 
much better off than they were in 
the early 1970s, when many farm- 
er* in Sichuan starved because of 
bad crops, a mismanaged economy 
and doctrinaire leftist policies. 

Ban Li’s main king-term prob- 
lems are population growth and 
unemployment. No accurate uncm- 

S oyment statistics are available. 

it one needs only to look at the 
peasants wandering in search of 
work is Sichuan's cities or the 
youths gathered around village 
pool tables to see that there are sot 
enough jobs in the province. 

Another sign of unemployment 
is prostitution. Restaurants hire 
young women to hail truck drivers 
along the road between Chengdu 


and Chongqing Attached to some 
of these restaurants arc small “ho- 
tels'* where same of these women 
offer services as “caw." the local 
term for prostitutes. 

Sichuan's population has 
reached 1 IU million, making it Chi- 
na’s most populated province. 
Many farmers there now cun afford 
to pay the fines imposed fc> local 
governments for bearing more than 
one child. 

Farmers have raised their in- 
comes by setting up small factories, 
but many of these are inefficient 
and absorb much-needed fuel and 
electricity. The factories also have 
Occupied vast pieces of farmland, 
reducing food production. 

Although politics is not a major 
subject of discussion in (he coun- 
tryside, it has became a hot topic in 
Sichuan's cities and towns. There, 
many people supported student 
demonstrators calling for democra- 
cy lost spring, according to Chinese 
interviewed m Sichuan. 

Zhao Ziyong. the Communist 
Pony chief who was removed in a 
power struggle in Beijing after he 
sided with the student demonstra- 
tors, remains popular in Sichuan, 
as does Deng Xiaoping, the senior 
leader, who is a native of Sichuan 
and the man most responsible for 
Mr. Zhao’s downfall. 

Mr. Zhao, die architect of the 
country’s 10-year-long economic 
reform effort, which has now been 
at least .stalled, once served as pro- 
vincial party chief of Sichuan. 

Backed by Mr. Deng, he helped 


to roue the income of farmers in 
the province by gjvmg them the 
nghi to decide what crops toes 
would grow beyond a ccruin quota 
of gram provided to the state. Un- 
der Mr. Zhao. Sichuan led the na- 
tion m agricultural reforms. 

A young Sichuonese from a town 
240 kilometers from Chengdu said 
the people there dislike Prime Min- 
ister Li Peng and President Yang 
Shanglcun. who supported the 
army's crackdown in Jus; on the 
democracy movement ir. Beijing. 

“People don’t buy the Commu- 
nist Party’s line concerning the stu- 
dnu&r the young man said. “They 
have a lot ot' sympathy for Zhao." 

Sichuan has a reputation for pro- 
ducing good soldiers, but farm 
hoys now tend to be less than en- - 
thuyas tic about joining the army. 
They wont to earn mere money 
than the army offers. In the village 
of Wu Cheng, east of Ban Lu.an l? - 
year-old high school graduate, de- 
scribed os one of the village's most 
talented young men, bos r.o: yet 
found a job. ' • 

He does not want to join the : 
army ami cannot get a job with the . 
government mining companies' 
from two neighboring provinces 
because they already have hired 
their quou of new miners. 

The young man spends his tune 
at :he village pool table. 

In Chongqing, hundreds of 
country youths can be seen walking 1 
the hilly streets in search of jobs. 
These modern-day cookes shoulder 
bamboo poles about 13 meters 


i five feet) long and a length of rope : 
to secure heaw loads. 

Lt Shihuo, lei. from a rural coun- 
ty near Chongqing, sa:d he had- 
beer, doing such heavy lifting for a 
year and can earn 20 yuan 1 55.40} , 
on a good day. Os a bod day, be, 
cams 'nothing. Mr. U lives in aj 
dormitory room in Chongqing with ; 
20 other form youths. 

He cun find' little form work to; 
do and, with only three years of ' 
schooling, cannot obtain a good ; 
job in the dty. He said that the ■ 
population of his village had doe- < 
bled over the last 40 years, and that . 
farm yields w rre dropping. • 

“The population spews," Mr. Li ' 
said, "but the land docs not" 
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Si Aide Urges Steps to Cut 
Hong Kong’s Concerns 
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Contfulrd bv Owr Staff From Dupetdtn 

WASHINGTON — The gover- 
nor of Hong Kong, Sir Dcvia Wil- 
son, has suggested that the Uniitti 
Slates and other countries 


passports to rcrideau of 


jra® m Kong to ease fears of what may 
happen when China takes over the 
Bntikh colony in 1997. 

LuJStali* ^ fioveroor’s remarks, made 
i Monday rfnring as affinal visit 
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hkfncikond had here in which be met with leading 
^ r Fu"***-* oOidals, served nodoe that 
Britain sow hopes loenhst the hdp 
tF you haw ton it Western allies to ensure Hong 

Kong's stabdity and prevent a mas- 
®vc drain of trained 1 
licnlariy after the ChmeKi 
crackdown last summer. 
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- “What Hong Kong reaOy needs 
is assurances that wifi hdp people 
to stay," Sir David said in an ap- 
pearance at the National Pros 
Chib. “Whai people really warn is 
an insurance pokey," 

He; __ 

ports to Hong Kong 
might provide mdi insnzmoe. 

. under an a greement signed five 
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years ago, Bnimn is to retnm Hong 
Kong to Chinese sovereignly m 
8SUS5BS 1997. Beijing has promised that it 

will preserve for another 50 years 
' rTAW-usfc Hong Kong’s c m wta U st system and 
0,000 i nffi some of the political freedoms of 
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the colony’s 521 mifikm residents. 

However, that agreement did not 
spell oat exactly how much politi- 
cal autonomy the Hong Kong gov- 
ernment will have after the Camese 
takeover. 

A crucial time in the transition is 
next springy when the 
eminent 

or constitution, for Hoc® Kong, Sir 
David said. 

He said he hoped the Chinese 
draftees of the basic law would 
“pay Tull attention’’ to the 
si on in the 1984 
accord, which provides for M a dif- 
ferent political system as well as 
;#wr . .economic system/* adding that it is 
'■ L-i5n^S*" lr emendously important” not 
only for after 1997, but for confi- 
dence in the years leading up to the 
takeover. 

The baric law is a Chinese docu- 
ment, Sir David said, “and what 
the draftees w31 finally put into it, I j 
don’t know." 

He said the crackdown in June | 
demonstrators > 
“shook confidence” in the | 
future for Hoag Kong. He said f 
there was “no use pretending" that \ 
it did not. i 



Sir David Wilson 

One proposal now before the 
U5. Congress would lift the five- 
year residency requirement for 
VS. citizenship for Hong Kong 
residents — thereby enabling them 
to become US. dozens while still 
living and working in Hong Kong. 

Under current US. immigration 
law, 5,000 Hong Kong residents are 
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on 


lies each year. A bill that passed 
the Senate Last summer woidd in- 
crease tMs figure to 10,000 annual- 
ly. (LAT,AP) 
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BY SHBRY BUCHANAN. 
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MTBiNA.'nONAL MARKETPLACE 


The airline tickets arrived 

with the souffle. 

“IH made the flight bookings from our American Express office in 
Stockholm. A Swedish businessman was taking four of his clients on a 
European tour starting in Rome. 

Then it happened. The first flight was cancelled, ruining the whole 
schedule. As quick as I could I rebooked them on a later plane, and 
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then altered all the connections to fit in. But when I tried to contact my 
businessman, hed already checked out of his hotel. 

It wasn’t easy by phone, but I managed to track him down to a top 
restaurant in Rome where he was meeting his clients. 

I telexed through the new arrangements and the waiter brought 
them to the table in style. 

Not a bad way to escape from a crisis. Especially when you don’t 
even know you’re having one.” 

At TWA, we’re always looking for this kind of dedication. So for 
standards that carry our special recommendation, 

book TWA with the American Express” Card. B For the best of America. 


S Zag fo 1 * 


1 jvUi 




i 


TP 



nvrrgpTM aTIONAL HERALD TRIBUTE, WEDNESDAY 


Jerusalem Palestinians Step Up Attacks 

n*™iti Abu Israd has proclaimed Jaus 


Compiled by Our Staff From bupaicha 

JERUSALEM — Palestinian 
militants stoned a Jewish home, set 
Tire to a car and attacked a suspect- 
ed collaborator in Jerusalem on 
Tuesday in some of the wont vio- 
lence for months in the city, the 
police said. 


KSS S3sT#“ SEsS 8 ® 


and arrested six ol 1 ^ esui ™ hl . condition after surgery 

SrfTSswlly'Sra Mayor Koll* said on td*«on 

police spokesman, Uzi Sandoii that violent Mondaym 9*w*4J 
^ a «Sid school Rashidiya. was were arrested had been provotM 
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building of the biblical Jewish i suspected of col- i3 Muslims continued to adnams- The rise m deaths followed the 

Temple on the ate of AlAgJ iSrating SSmdbeat him the Noble Sanctuary and its Al army’s dedston last month to 
SrSiM^y unccm^thepoUcesfid. Aqsa Mosque. 

*!{g ™oti« ctoed Sawakhra Mokassed Hospital officials said Palesrillia ns rqectedjsraeh «- 


A human-rights 

increasing violence in __ -- 

territories, said Tuesday that the 
first two weeks of October were 
amnng the bloodiest in nearly two 
its of rebellion in the rep®, 
[diets shot and killed 20 Palestin- 
during that time. 


4 Arabs Charged With 5 Bombings 


and a Copenhagen synagogue. 

The four Palestinians, two oi 
whom are Swedish citizens, were 


i JivwM 11 i*i«M 

ports that the Jerusalem protests 
had been ordered by the Palestine 
Liberation Organization. 

“This is not true,” said Radwan 
Abu Ayyash, head of the Arab 
Journalists Association. “The wn- 
fada moves back and forth, and 

J _ . Tonieolikiri 1 C 


Unued Press Intemtaowl 

STOCKHOLM — Four Pales- Swedish citizens, were /»“** — 

tinians based in Sweden have been umom arc s>wea»n . w reports, . 

charged in a Stockholm court with charged Mon ^ ^ and part of the occupied temtones. masksf according to army 

SffibuaiiDlWndlW & was retains^ Arab upn* 

agains t the offices of Northwest Stockholm tnai P“ ing in the territories. 

SEnes and El Al Israel Airlines injured 27. -- 
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diers to shoot live ammunition at 
masked Palestinians who ignore or- 
ders to halt, even if they are not 
armed. 

The earlier order allowed firing 
at masked men only if they carried 
knives or other weapons. 

At least right of those killed in 
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Sew York Times Service 

JERUSALEM — An army inquiiy rom- 
pleted Monday found that a Synan MiG-23 
was able to penetrate Israeli airspace unchal- 
lenged last week because of an error by an air 

defense officer. . , 

The inquiry, by two senior omcera, has not 
been made public. But tbe army chief of ^an, 
General Dan Shomron, discussed the min- 


ings on Israeli television and saidttatthe 

pmetranon had occurred because au officer 

did not exercise correct judgment- 

Generri Shomrtm said that the invtsti^- 

tionhad not found fundamental problems 
with IsraeTs air defense system. 

He said die officer, who has not been 
identified publicly, “has been called m for 


questioning-” Other officials said flat the . 
San would probably be reprimanded for not j* 
having fired anti-aircraft missiles or saint- 

W mddS«Syrian pflot, Mriw 
med Basse® Adel onlyttoee or fa® 
minutes over 

and fast and turned off all the decnomc 
systems that could signal hostile intentions. 
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Corad Wilde in 1958 


The Associated Press 

LOS ANGELES — Cornel 
Wflde. 74, one of Hollywood s 
leading men of the 1940s and the 
star of such movies as “A Song to 
Remember" and “The Big Com- 
bo,” died Monday of leukoma. 

Mr. Wilde, who also was a direc- 
tor and producer, was “omnated 
for an Academy Award for ms 1 W 
performance in “A Song to Re- 
member,” in winch he ponrayed 
the Polish composer Frederic Cho- 
pin. 

During his Hollywood career, 
from 1940 to 1987, he was involved 
in more than 50 movies. 

Mr. Wilde was best known for 
acting in adventure movies, Hiclud- 
ing^The Naked Prey" and “High 
Sierra." 


Other deaths: 

Mtehal Zymeraki, 99, a Polish 

independence 

a Soviet-backed member of the first 
postwar Communist government, 
cm Sunday in Warsaw. 

Cyril Mathew, 77, a former Sn 
fanhn industries minister and a 
crusader for Sinhalese nationalism, 
on Monday in Colombo of a heart 
attack. 

t win Kh, 54, a Yugoslav-born 
writer and essayist inspired by the 
Holocaust and the horrors of the 
> under Statin, on Monday m 
am of cancer. 

Scott ODefl, 91, who wrote "I* 




by another company as it slowly 
sunk in the English Ot&nzid in 2&o- * \ 
nary 1952, on Saturday in^Wood-/ 
bridge, New Jersey. . . - 
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.4 genre France-Pnae f . 
STRASBOURG, France -A 
21 -year-old Moroccan woman died 

TV.L|m, « n M.nv 4 PT niUlSii 


Tuesday in a 66-meter {21 Wool) 
” • Cathedral, 
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scoa o ucu, 

land of the Blue Dolphins” and 25 

other books for chfiaren, o 


plunge from Strasbourg < 

pofice reported. 




other oooKs ror cnuiucu, <m Sun- 
day in Mount Kisca New York, of 
prostate cancer. 
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To OFFER THE OFTION OF A LOW CALORIE Meal IS. FOR SOME. SUFFICIENT IN .TSELF, THEN AGAIN. THERE ARE THOSE WHO SEE IT AS AN 

Opfortonitv to demonstrate that Good Taste and Hea L tht Liv.ng can indeed be Comfat,b l e. Singapore Aireines First Crass. 
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November Pott 
first inSYean 

By Steve 068 

HfarfoAgtot Past 

NEW DELHI — Prira: Minister 
Rajiv Gandhi's arianted govern- 
meat dissolved Parliament on 
Tuesday and eaSed for decdom in 

late November, ticking nff «n 
■ itiral cunpaqn dot is lOcdy to be 
voLuile anddoedy cqu toted. 

The d o oao o . sc h e du led for Nov. 
22. a month earlier dtan bad Nm n 
expected, will be tbefinx n«i p qt l 
Poll in five years in the wodtTs 
most pOTuloos democracy. 

Mr. Gandhi's dedskn toeaS an 
early election. ratified at a caWm* 
meeting, rywiiff as his adxoiniro* 
dem appears ndnecthk became of 



m 



dal and dura mflaartw in the prices 
ol same buc foods. 

At ibe same dine, however, a 
recent sum in afigiora violence 
between modus ana Muhins his 
caused deepening rifts in India’s 
united political opposition, leading 
senior strategists tn Mr. Gandhi's 
Congress (I) Party to cakuUtc that 
an early vote could catch the oppo- 
sition off balance. 

But a key question about the 
election wifi be decided well before 
voting begins. During the next sev- 
days, lufii's diverse oppo sitio n 
parties wfil attempt to 
agreement that, if it succeeds, 
would allow them to sponsor a an- 
gle candidate against the Congress 
Party candidal* jg e» C h parTmnw-w. 
Ury * district. Such a dal would 
enable the parties to avoid splitting 
the opposition voce. - 
Recent poking data suggest that 
if the opposition parries unite, they 
might wm an absolute majority and 


lawn 


Imfin’s election coamMoaer, Peri Shtstri, announcing that national balloting will begin Nov. 22. 


form die next go v e rnmen t. But 
polls also indicate that if the oppo- 
sition does not unite, Mr. Gandhi's 
party is fifcdy to reran to power. 

T ihinte ihr puiimmiixy seat 
adjustment negotiations are very 
i m port ant .** said Rgjcndra Sareen, 
editor of Pubfic Opinion Trends, a 
political newsletter. “If they have a 
ooo-toonc campaign, the opposi- 
tion may win a raqority. But with- 
out it, they will hive trouble win- 
ning 200 sens." 

A month ago, a unified opposi- 
tion gwwpMf* seemed fikoy, as 
ocraervatrYC Hindu activists joined 
ardent Communists in mass dem- 
amnatioos agram Mr. Gandhi's 
government Bui the role of Hindus 
m instigitira recent outbreaks of 
religioas violence around India has 
fed the Gomsumiu and even some 


sfiWgs 

d e,74,Di 
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j J|6 U.K. Reviews Conviction of 4 in 1974 Bombings 
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centrist opposition leaders to ques- 
tion the viability of a broad opposi- 
tion alliance. 

V.P. Singh, a former minister un- 
der Mr. Gandhi who has emerged 
as the main opposition leader, 
urged all political parties on Tues- 
day to throw out Mr. Gandhi's 
"corrupt and inefficient govern- 
ment. "He also expressed concerns 
that Mr. Gandhi's administration 
would me the country's new elec- 
tronic polling system to rig votes if 
the Congress Party feared it would 
lose the election. 

Mr. Gandhi, a former airline pi- 
lot who entered politics reluctantly 
less than a decade ago. was elected 
prime minister with on overwhelm- 
ing majority in 1984 following the 
assassination or bis mother, Indira 
Gandhi, who was prime minister. 

Although be is perceived as a 
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LONDON —The office of the 
Director of Public Prosecutions 
said Tuesday that four 
Irish Republican Army guerrillas 
jailed since 1974 had boon convict- 
ed unjustly Tor the bombings of 
English pubs in which five persons 
died. 

The case of the three Irish men 
and an English woman had 
strained relations with the Irish Re- 
public and had dr aw n accusations 
of injustice from senior British le- 
gal and political figures. 

The office of prosecutions said 
that the reasons for the decision 
would be outlined at a hearing at 


die Old Bailey central criminal 
court on Thursday. 

The ruling could clear the way 
for the release of the four suspects 
by the high court, possibly on 
Thursday, a spokesman said. 

The office las come to the con- 
clusion that the convictions should 
not be sustained," the spokesman 
<n»d adding, “They should not 
have been convicted" 

Pttil Hffl, Gerard Conlan, Pat- 
ride Armstrong and Carole Rich- 
ardson are serving life sentences for 
the October 1974 bombing of two 
pahs in the town of Guildford in 
southern England. The bombings 


took place at the height of an IRA 
campaign. 

They denied atilt at their trial, 
and a team of IRA guerrillas cap- 
tured in London later claimed re- 
sponsibility for the attacks on the 
pubs, which were frequented by 
British soldiers. The bombs explod- 
ed within minutes of each other. 

The IRA is fighting to end Brit- 
ish rule in Northern Ireland 

The four suspects were convicted 
solely on confessions, which they 
said had been beaten out of them 
by the police and which they re- 
tracted at their trial. 

Over the Iasi year, two archbish- 
ops, two former Home Office sec- 


retaries and two judges joined a 
campaign for a review of the con- 
victions. 

Home Secretary Douglas Hurd 
agreed last year to consider new 
evidence, including a statement 
that when the ponce questioned 
Mrs. Richardson she was under the 
influence of drugs. 

All four have been held in top- 
security prisons throughout Britain 
and moved around to foil escape 
attempts. 

Six other Irish citizens, convicted 
for bombings during the same IRA 
campaign, failed in their appeal in 
January 1988. They are also serving 
life sentences. 


Judge Is Shot to Death in Medellin, 
Apparently on Drug Lords’ Orders 


forward-looking modernist and has 
presided over a steady economic 
expansion. Mr. Gandhi's standing 
with the electorate has deteriorated 
significantly in recent years. Alle- 
gations of widespread corruption 
in his administration, charges that 
he helped cover up a bribery scan- 
dal involving the Swedish arms 
manufacturer Before AB, and the 
failure of his government to allevi- 
ate violence m the Punjab state 
have eroded his standing in nation- 
al opinion polls. 

Bui his party remains the only 
truly national political party in the 
ethnically and linguistically diverse 
country. As the son erf Mrs. Gandhi 
and the grandson of India's first 
prime minister, Jawaharai Nehru, 
Mr. Gandhi benefits from the cha- 
risma of India's leading political 
family. 


The AanciiHeJ Pn rrl 
BOGOTA — A federal 
was shot to death Tuesday in Me- 
dellin and an anonymous caller 
said that drug traffickers killed hra 
in retaliation for extraditions to the 
United States. 

Courts were reportedly para- 
lyzed in Medellin, the base of the 
country's most notorious cocaine - 
trafficking, after the slaying. ; 
Judges conferred with each other J 
and a union en c o mp assing all Co- , 
lombian judges and court employ- ' 
ecs considered a strike for better ' 
security. 

Police said that Judge Hector Ji- ; 
roenez Rodriguez was shot six : 
times by a passenger op a momrey- ■ 
cle. The gunman got off the motor- ! 
cycle, walked up to Mr. Jimenez . 
and shot him. radro reports quoted 
witnesses as saying. The judge was 
waiting on a street comer for a ride [ 
to work. j 

An anonymous caller to the ra- 
dio network Caracol said that the ■ 
judge was slain by "the exiradiu- , 
bits.” a group of suspected drug i 
traffickers bang sought for extra- . 
diiion to the United Stales. 

The government of President 1 
Virgilio Bar co Vargas has cxuadii- i 
ed four Colombians to the United 1 
States, mdnding three last Sara- 1 
day, since a crackdown on traffick- . 
mg began Aug. 19. 

“The extraditabfes" said in a ; 
communique soon after the crack- j 
down began that they would Itifi 10 , 
judges for every Colombian extra- ! 
dited. Mr. Jimenez was the first j 
judge lolled since the drug sweep j 
started. It was not immediately , 
known if be had been involved in j 
any recent extradition cases. 1 
Figures vary, but the Justice - 
Ministry says that about 50 judges ' 
and 170 judicial employees have , 
been killed since 1982. The Assod-J 
ation of Judicial Employees says ; 
that 1,600 of Colombia's 5,000 
judges have been threatened with ■ 
death in the last 12 months. 1 
The court workers' union held an' 
emergency meeting in Bogotft to; 
decide whether to ask members to; 
strike for better security, a union j 
executive said. 


Swedes Hold Romanian 
Sought in 2 Shootings 

A grace France- Pretie 

STOCKHOLM —The police ar- 
rested on Tuesday a Romanian 
who became Sweden's most wanted 
man after he alleg edly shot and 
seriously wounded two police offi- 
cers who were attempting to arrest 
him on Ocl6. 

Ion Ursut, 31, was arrested with- 
out incident about midnight in a 
sand quarry near Ny hoping, about 
100 kilometers (60 miles) southwest 
of Stockholm. 


Court activity in Medellin came 
to a stan dstill as judges met b ehind 
dosed doors to decide what to do, 
the union official said. 

The newspaper Vanguardia lib- 
eral of focarasnmga, whose facili- 
ties were heavily damaged by ft 
bomb on Monday, published a 16- 
page edition Tuesaav. Four em- 


ployees of the paper, which had ; 
joined the condemnation of co- i 
cainc barons, were killed Monday! 
when a car bomb wrecked its build- [ 
mg in northeastern Colombia. [ 

Four jounuHsu were aswssmat- j 
ed by unidentified gunmen last i 
week in Medellin and the northern I 
city of Montana. I 
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Winning calls for manv qualities, not least shrewd judgement. 
So does choosing a watch. Which is why so many winners choose 
Longincs. Combining elegance with super-accuracy, the outstanding 
Longsnes Conquest VHP (Vex y High Precision) is probably the most 
advanced watch in the world. A watch made for winners, in every field. 
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■ ENJOY WORKING 
JL AND I LIKE 
BREAKFAST BUT I NEVER 
MIXTHETWO.n 

I’ve always wondered how people can 
talk about business when what they’re 
really concentrating on is getting the right 
amount of butter on their toast. 

To me a working breakfast, or one that 
works for me, is a breakfast that gives me 
time to compose myself and relax before 
the day begins. 

This morning was perfect. I told the 
waiter when I had to leave, everything 
came in plenty of time without my having 
to ask for it and I didn’t have to talk to 
another soul until I’d finished. 

By the time I’d left the Marriott I was 
ready for anyone . 



Amm*n • AMttLMMM - AT*r» • Brimln Calm • FRANKflBf 
Marriott Huut> Call Lunpuv iiki ul-439 02HI. Tim 


Ham m w. ■ jt limit - (hmhiv Minimi • Paris • Rnuiii • Vifnns • Wawimx Fur DtrsiLi Ami Rzm R swiir\-> AT Ail 
Fill Glrmaxt OHO -H2 2. Fran<f 19 05 90 H334- Itvn U> **« “f>022 Om 2u0 Hi»m> V^Rureiai 
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All-American Qeaned-Up Jazz 

With a Big Band on Tour, Gene Harris, From Boise, Is leading the Way 


By Mike Zwerin 

Imemammal Herald Tnbme 

P ARIS — Philip Morris Interna- 
tional sponsors jazz like opera, 
prestigious music essential to our 
culture which should not be expect- 
ed to support itself. For once, it is 
not the poor cousin. 

Versions of the “Philip Morris 
Jazz Band" have performed on five 
continents over the past five years. 
Pay is double or triple scale, the 
musicians fly business class, the ho- 
lds are first class. Bandleader Gene 
Hams says he's “never been in- 
volved with anything of this cali- 
ber. It’s more than the pay, it's the 
respect This is a whole other lev- 

Andrew Whist president of the 
Philip Morris Jazz Grant which ad- 
ministers the funds, says a key fac- 
tor in his choice of Harris to lead 
this year’s tour, a big band for the 
first time, was that “he is an ex- 
tremely likable person who wants 
business to be as uncomplicated as 
posable. Combined with an incred- 
ible talent this is the sign of a great 
bandleader. Count Basie was like 
that” 

At the age of 14, Harris had bis 
own local radio show in Benton 
Harbor, Michigan, playing piano 
and talking to the people. He 
worked with Lester Young when he 
was 17, he led a successful commer- 
cial group called The Three Sounds 
for 17 years. An album by his all- 
star big band was nominated for a 
Grammy last year but he does not 
have die experience of such big 
bandleaders as Me) Lewis or To- 
shiko Akiyoshi and I asked him 
why be thought he was chosen for 
the post 

He said he was glad I asked the 
question, he had been “surprised" 
himself. “More than my pianistic 
ability,’' he said, “1 think they were 
impressed with the way I carried 
myself. They liked the way I han- 
dled myself on stage, they tiked the 
way I handled musicians. They saw 
me with my wife, my career has 
□ever been besmirched with ‘other’ 

thing s-" 

Harris is an intelligent man with 
a frequent bdly-shaJring laugh who 
appears to reign himself in with the 
press, as though once burned. 
Asked how he’d describe the band's 
style, he replied: “I let the media 



Gene Hams conducts band erf “good guys, family-oriented men.’ 


tell us what we play. I don't under- 
stand categories like ‘traditional' or 
‘modern.’ Those terms really both- 
er me. AH 1 know is we’re going to 
make you feel happy, make you pat 
your foot, the most important thing 
is that people leave with smiles on 

their faces/’ 

He wanned up talking about 
Boise, Idaho, where he has lived for 
13 years: “You leave your door 
unlocked, everybody says hello, 
and yoar neighbor will come over 
and mow jyour lawn too, as long as 
he’s mowing his own. It’s the way 
the whole world should be." 

He described the band as “good 
guys, family-oriented men." Harris 
has put together a unit “induding 


Ray Brown, Johnny Coles, Gerry 
Dodgian, Hany (Sweets) Edison, 
Herb Ellis and James Moody — 
which injects the all-American 
sound of eight brass, five saxo- 
phones and four rhythm directly 
into your system more effectively 
than any known drug. Which 
brings us to a delicate question. 

I asked Harris if he had any 
problems about his name being as- 
sociated with cigarette smoking. 
“Some people might have a prob- 
lem with it," he said. “I don't I 
don't smoke, my wife and my 
mother do. I believe human brings 
have the right to do with their bod- 
ies what they like. But Fm not go- 
ing to start smoking because they 


are willing to invest funds in me to 
present my music around the 
world. They understand that" 

Champagne was flowing for 100 
or so invited guests in the mezza- 
nine lounge of the Grand Rex the- 
ater during the intermission of the 
band’s Parisian concert It was con- 
vivial and communal, everybody 
was happy to be together celebrat- 
ing the sorted Era Kg band yon do 
not get to hear often these days. 
Five pleasant and attractive host- 
esses dressed in stylish uniforms 
q irailatwri through the crowd offer- 
ing free samples of the sponsor's 
product, (“No smoking” signs in 
the theater had been blanked out.) 

Is it biting a generous hand to 
criticize the product of a corpora- 
tion which is sponsoring 18 weH- 
chosen wdl-pakl jazz. musicians on 
a two-month worldwide tour? 
Probably. It's a ddicate subject 
from several directions. Cigarette 
advertising is banned on U.S. tele- 
vision, but they name a jazz band 
after a brand. Is smoking healthier 
forjazz fans than soap buffs? Many 
thoughtful young musicians object 
to the extent to which jazz is associ- 
ated. with alcoholic beverages, to- 
bacco and violence. Today there is 
probably more cocaine in broker- 
age house men’s rooms than behind 
bandstands, but the history of jazz 
is wound together with addicting 
substances. And although it is no 
longer accurate, the image project- 
ed to the public still is. 

The saxophone player with a 
glass of bourbon at his side and 
cigarette smoke curling into his 
eyes has become a cb'ch& macho 
symbol. Wailing horns often ac- 
company sinister and violent 
scenes in movies. Smoke machines 
worked overtime throughout two 
major films about drag-addicted 
jazz musicians. And a recent docu- 
mentary about Chet Baker also fea- 
tures a smoking addict 

Why doesn't somebody make a 
movie about a non-smoking fam- 
ily-oriented jazz musician who lives 
in Boise, Idaho? 

Philip Morris Jazz Band: Oct. 19, 
20, Moscow; Oct. 24, Bent; Oct. 26, 
Warsaw; OcL 28, Genoa; Oct. 29, 
Turin; Oct, 31, Milan; Noe. 2, 
Rome; Nov. 4, Munich ; Nov. 5, West 
Berlin; Nor. 7, East Berlin; tour 
coruirtues in the Far East Nov. 19 
through Dec. 12. 
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Retelling Tango ’s Story in Paris 


By David Stevens 

International Herald Tribune 

P ARIS— Two hours of tangos 
might seem like a bit much as 
the reape for a stage show, yet 
when the idea of a pair of Europe- 
based Argentines was brought to 
life in 1983 for six performances 
in the Festival d'Automne, it was 
a runaway hit, came back (or a 
longer run the next year, and in 
1985 conquered Broadway. 

Now back in Europe for a long 
tour. “Tango Argentine," con- 
ceived by Claudio Segovia and 
Hector OrezzoU, is back in the 
city where it began, at the Thfcfttre 
Mogador through the end of Oc- 
tober, again in the program of 
Festival d'Automne. 

In the meantime, it seems to 
have provoked, or has certainly 
been related to, tango nostalgia in 
several forms. These induce a 
sleek 1930s-dress, tango-scored 
by Jorge Lavefli of 
3 care’s “A Midsummer 
Night’s' Dream" at the Comfcdie 
Fran^aise; Astor PiazzoUa’s tan- 
go opera, “Maria de Buenos 
Aires," and Fernando Solanas's 
1985 film about Argentine exiles 
in Paris. “Tangos, L'ExIl de Gar- 
del” (a reference to Carlos Gar- 
del, the idolized tango singer of 
French origin). 

“Tango Argentine" is a revue 
(29 numbers m the current ver- 
sion) that ranges over the tango's 
century or so of existence, and by 
extension the story of a society, 
all in dance, song and orchestral 
music, without narrative thread 
orinteDectna] overload. 

It begins with numbers that are 
a reminder of its origins in the 
suburban slums of Buenos Aires 
in the 1880s: “My informers all 
agree on me fact The tango was 
bom in the brothels" (Jorge Luis 
Borges). It carries it through the 
tango's rise to international pop- 
ularity as a somewhat sanitized 
ballroom dance beginning about 
1913, and through its rise and (all 
and avant-gardist rise since 
World WarIL 

There is no precise agreement 
on the origins of the tango. 
Among the influences seem to 
be the Cuban habanera, the 
gauefao milonga, transplanted Af- 
rican rhythms and chan ts, Cased- 
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Cecilia Narova and Lms Pesreyra Rawing “Verano Porte&o.” 


ian and Andalnsian infl uences . 

As a dance, however, there 
seems to be gmeral agreement 
that the tango originated as a 
choreographic representation of 
the relationship between pimp 
and prostitute. Lyrics, generally 
expressing daily reality as a mam- 
festation of fate, a ppeared is tan- 
go music in about 1918. 

Ori ginally , tango bands were 
small: violin, flute and guitar, or 
piano, violin and flute. But the 
instrument that defines tan gn 


music is the bandoncon, a large, 
square, double-action concertina 
.that, in the hands of a virtuoso, 
yields an incredible range of 
sounds and gives the tango its 
characteristic plaintive character. 

The instrument was invented by 
one HanrichBand in the 1840s in 
the Ruhr city of Krefdd. One 
version of the bandoneon's ap- 
pearance in Argentina in the Isle 
1800s is that, origmaDy intended 
for church use as an organ substi- 
tute, it became popular among 


German coal mmenk who took it 
along whet they emigrated. 

But it is the dancing that de- 
fines this show. Images of the 
tang o derived from between-the- 
wars movies are demolished here. 
Above the waist, the men’s bodies 
are Iinetu\titc women's more sup- 
ply but below the waist, thelegs 
are a blur of entanffing, stabbing, 
linking, embracing Hmbs, and the 
lifts, j ump s and sla rii pjug ate 
tossed of? with dramatic bcB- 
Rane e. 

Despite the difference in styles 
of the mug couples in the snow, 
the content is sex, the encounter 
Of fftan and woman, shaped and 
kept under control by humor and 
the formal structure of the dance. 

At one end of the scale is the 
mdonguero style erf Elvira and 
Vmdazo or Gloria and Eduardo. 
Virulazo, a portly yet smoothly 
graceful dancer, seems to ignore 
Bvira while they engage in a wit- 
ty kicking dud. 

Miguel Angd Zotto and Mt 
Jena Plehs marvelously parody 
what might be called the Rudolph 
Valentino school of ta ng o , and 
Ndida and Nelson, tall and de- 
gant, show the range of a sophis- 
ticatcd European ballroom man- 
ner. 

One of the numbers, “MDou- 
gnita." is a danced rmmdramain 
which Cecilia Narova portrays 
(with evident classical and mod- 
em dance traming a gjri seduced 
into a brothel It includes a very 
stylized dance with the madam 
and ends with her being stabbed 
by her fianefc. 

The four singers all have more 
or less worn voices, but are highly 
expressive and dramatic. Rail 
Lavife’s boulevardier baritone^ 
Elba Berta's Latin Sophie Tuck- 
erism, Alba Solis’s gutsy drama, 
thm, Jovita Luna's tocchy ap- 
proach all have their appeal. 

The orchestra is a kina of tango 
tend, of which the Sexteto 
• is the nucleus. Four-ban- - 


doubling on the flute), three vio- 
lins, cello, bass and piano — vir- 
tuosos all The final orchestral 
number, PiazzolLa's. moving 
“Adios Nonino,” gives way to 
“Danzarin," a finale in 

which all the couples vie with 
each other in hriflumi variations. 
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r a y O enie s - Cwrtfa from the world of 
poUio - Driwr - Open on Safarday owanngi 
Ocsad on Sundays. 

12, rue do VemeuL TeL 426064 56. 

CHEZ LES ANGES 

_ In the MkheSn Gude. I_ _ 

Gc s i m notri cd cooking. Q on 

5<. BU IrtourAfaubaw^. T«L 47 05 8P 86. 

PARIS 8th 

AL DIWAN 

Restaurcrt, Catering, Podry^brt of 
Lebawm aasne in mis 
30. aw GecxgfrV. TeL 47 2084 9E. 

PARIS 9tb 

AMERICAN STYLE 

BoOorian cooking from the Twenties - Can 
Oiowder, labstao, fomatfic dossils ■ open 
7 days out of 7 - free palling - contnnus 
service from 11.30 am. 8) rradbighL 2> pfase 
Gustave-Toudouss, 75009 Park 

lfas.TiL48re3P5n 

PARIS 14th 

MACADAM 
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Open ta ICO am. ewnr tfay. 

1. ffaeOefambre. TeU3^43ai 
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LE WESTERN 

Open dofy. 7^42739201 
Pan Hbon. >8, Anw de Suffron. 
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■ndai retfour aa in France. Two "Toques" 
PARIS I7th 

GOUDBCOGWAGRAM 

Sox** hms- ftrtremi - Goan cheese 
bow coid tan homemade ■ Omese cake & 
d nil had. Jewish spec 69 Air. de Wotran. 
TeL 4237J479. Every doy up to 

gQME 

DAMEOPATACCA 

Trmtayere. RjgLfamousfar fun food, muric 
ft fefliore. 0D153 Bo rne, R ang de Mere o n l i 
30. TeL 06-5516198, 5E&I93. few 5B2552. 
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seafood rartmnrt. Is floor. Afahlenfr.9. 
TdLi 5i-;i43. Air concSaoned. ED m. Opna 
hto^3pin,&6p>nvl am, mac* Sunday. 
Openhofdays. 


By Michael Biilington 

L ONDON — Energy is one of 
the most prized qualities in a 
dramatist; and Peter Flannery, 
whose new play, “Singer,” is cur- 
rently being given its premiere by 
the Royal Shakespeare Company 
at the Swan in Stratford-upon- 
Avon, has it in abundance. Flan- 
nery has not written a flawless 
play; but he has written me that, in 
these depleted times, has unusual 
size and ambition. 

His hero is loosely based on the 
figure at Peter Rachman, who 
I achieved notoriety in Britain in the 
’50s as an exploitative slum land- 
lord. When we first see Singer, a 
Polish Jew from Lvov, he is an 
Auschwitz victim living in a state of 
trance-like lethargy. Rescued from 
the camps, he arrives in 1947 Brit- 
I am an ebullient refugee. He deter- 


mines to make good and soon grad- 
uates from small-tiine entrepreneur 
to property king, buying up old 
houses from which he evicts the 
tenants. He mysteriously drowns m 
a Hampstead pond in 1960, ex- 
posed as a racketeer but having 

THE BRmSH STAGE 

achieved the British citizenship he 
so desperately wanted. 

Flannery then resurrects Singer 
to show what he might have be- 
come in the post-’60s world. At 
first, he turns into an obsessive re- 
venger tracking down the Ukraini- 
an guard who tormented him and 
fellow Jews in Auschwitz. Then he 
turns into “Saint Peter of the Arch- 
es," penitently looking after Lon- 
don's growing army of homeless. 
Finally, he is wooed by present-day 


Tories, who want to bmld camps 
for the dispossessed, but he spams 
their bribes and solicitations with 
inflammatory results. 

In some quarters the play has 
been attacked for allegedly equat- 
ing Nazism and Thatcherism but 
that seems extraordinarily wide of 
the mark. Flannery’s theme, stated 
time and A gain, is the **wnni con- 
flict between forjp?tttng and re- 
membrance. In the first bait Singer 
disowns his Auschwitz past and re- 
invents himself; in the second, he 
comes to see the folly of his ways. 
Conversely, bis Polish painter 
friend, Stefan, is haunted by mem- 
ories of the camps but, confronted 
by Singer's vindictive Nazi-hunt- 
ing, argues that “the past should 
stay in the past." 

The play offers a complex dialec- 
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JOE ALLEN 

Tuesday October 31. Special 
Halloween dinner. Menu at 
FF21Q + wine. You are recom- 
mended to come in rtsguise and 
reserve. 

30, roe Pierce Lescot, 
75001 PARIS 

Tel.: 42.33,24.64 & 42.36.70,13. 


CAFE BORDELAIS 

RESTAURANT 

Open daily including Sunday. Pa- 
risian atmosphere at a reason- 
able price. Oysters and seafood. 
"Grands Crus" vintage. Bor- 
deaux by the carafe. 

74, Bid de LatOur Maubourg, 
75007 PARIS 
Tel.: RESA: 4551.50.5a 



tic between past and present We 
most never forget, argues Flannery. 
Equally, he shows bow the blind 
pursuit of individual tormentors is 
no answer to the evils of Nazism. 
But tire play’s most resonant tine is 
Sinner’s “Who needs forgiveness 
ana retribution in a wodd that has 
no memory?" What Flannery is 
really attacking is the collective 
amnesia of modem society that 
eradicates or obliterates the past 

In the end, Flannery boles off 
more than he can chew m trying to 
evoke (inspired by Prime Levi) the 
horrors of Auschwitz, provide a 
panoramic portrait of postwar Brit- 
ain and indict present-day rapacity 
and greed. What has confused pire 
pie is that he doesn’t distinguish 
sufficiently between the moral out- 
rage he fotis at tire concentration 
camps and at the sight of a relative- 
ly prosperous Britain allowing 
thousands of people to sleep an. the 
streets. But he never, for a moment, 
equates the two societies and he 
dnves the action forward with an 
urgency that keeps you constantly 
engaged, stimulated and even excit- 
ed. 

He has also created is 
magnificent dramatic 
whom Antony Sher plays with daz- 
zling vivacity. Mick Ford as the 
conscience-ha anted artist and 
Amanda Harris as a wealthy ’60s 
flower-child lend good support and 
Terry Hand’s production has a fe- 


rocious eoeigy that matches that 
the writing. 

a 

Energy, however, is precisely 
what is lacking in Barry Kyle’s 
tame revival of “AH’s WeH Hat 
Ends WdT in Stratford’s Royal 
Shakespeare Theatre. Part fairy- 
tale about Helena's mysterious 
cure of the French kings fistula 
and part realistic study of her reck- 
less pursuit of the husband, Ber- 
tram, who has rgected her, Shake- 
speare's play presents obvious 
problems; but Kyle drams all the 
dark bitterness out erf tire play and 
turns it into a mild Jacobean amp. 

What I suspect Kyle is hying to 
show is that tire caddish Bertram 
has graduated from a pampered 
world erf toy soldiers to an equally 
fanciful grown-up one in which war 
is treated as a sophisticated game 
all about dressing up. But Paul 
Venables plays him as such a wim- 
pish peacock that you wonder why 
tire heroine thinks he is worth pur- 
suing. And while Patricia Kerri- 
gan’s Helena has charm and a soft 
Irish lilt, she shows way little of tire 
steely determination that nude the 
character one of Shaw's favorites. 

The best performances of tire 
evening come from Bruce Alexan- 
der, who makes the braggart Par- 
olles a crisp, chipper tittle mflitaiy 
poseur, and from Susan Sylvester 
as a Florentine maid, Diana, who 


dearly enjoys every second of the 
fantastic imbroglio in which Hele- 
na takes her place in bed with the 
faithless Bertram. 

But, in general, tins is an under- 
powered and uninspired revival. 

O 

There is far more fuatobe tad it 
London’s Victoria Palace, where 
the mnsical, “Buddy ” is installed 
far what looks like a comfortable 
am. It offers a strajghtforwanixp- 
hashof the fanntiar tragic story of 
Buddy Holly, the roar pkmnr 
from Lubbock, Texas, wbo»*fta i 
brief, briltiaat career, dred in a 
plane crash at the age of 21. 

Admittedly, it doesn't teU one 
much about whai made Buddy ran. 
What it does do is recapture fix 
joyousness of Holly's music and 
evoke those happy, far-off 15& 
days when a rock star was defined 
by his talent rather than the ex- 
cesses of Us private life. It is, in 
short, a piece of pure nostalgia. 

Paul Hipp, long-timbed and 
heaviW bespectacled, achieves the 
re mark a bl e (eat of looking and 
sounding like Buddy 
for me, the evening i 
Gareth Marks as“Tne j _ 
rendering “Chantilly Lace” with 
much suggestive wig^b r ^ of his ele- 
phantine hips. Radiating ecstaqjr, 
Marks is the best cure to be found 
on the London stage. 
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ACROSS 

1 Gambol 
6 Look over 
10 Paleozoic, etc. 

14 Soap substitute 

15 Caution 

16 Caesar's 
farewell 

17 Hackneyed 
16 Dismounted 

19 Emulate Greeley 

20 Famous scenic 
valley 

22 Baltic capital 

23 Kind of case- 

24 Prime mover 
26 TeU. e.g. 

30 Yodeler's milieu 
j 32 Arietta 
i 33 Alben BarWey 
; was one 
35 Attendant 
39 Dinner tray 
4 i Umbrageous 

43 Perception 

44 Loafer 

46 Churchill’s 
successor: 1955 
;4T Rhinestone 
49 Hankering 
[51 Scanty 
ls4Fad 

156 Saharan country 
: 57 Cascade Range 
i attraction 

63 Uke of 

bricks 
(64 Wad 

65 Ancient Greek 
colony 

66 Clique 


67 Icelandic epic 

68 Inscribe 

69 Duds 

70 Hardy girl 
7T Staggers 

DOWN 

1 Hack s 

2 Nanking nurse 

3 Com bread 

4 Fervor 

5 Establish 
association 

6 Oodles 

7 Skullcap 

8 Diva’s forte 

9 Infernal 

10 Fla. wildiile 
refuge 

11 Spokes 

12 Straighten 

13 Bristles 
21 Audacity 
25 Science 

program on PBS 

28 Vipers 

27 Function 

28 Group of 
families 

29 Ark. spa 

31 |ure 

34 formerly, 

formerly 

36 Napoleonic 
battle site 

37 Pitcher 

38 Newcastle’s 
river 

40 Oolong and 
souchong 



ONewYori 


42 Privet’s use 
45 Harbingers 
48 Esoteric 

50 Stranger 

51 Chic 

52 Courtyard 

S3 'Take Me , 

1959 song 

55 Rand’s “ 

Shrugged' 

58 Teased 

59 Isolated 

60 Pay for a hand 

61 Baltic Sea port 
82 Com units 
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“The most beautiful 
thing we can 
experience is the 
mysterious.” 


Albert Einstein 


The world is still full of mysteries we are 
eager to comprehend. Of questions we 
would like to answer. 

How, for example, does a driver react in 
critical traffic situations? 

When is he overtaxed? 

What is the effect of a new drive system on 
driver behavior? 

Is rear-wheel steering advantageous? 

Our research center in Berlin answers 
countless questions such as these with 
its technological “crystal ball" - a driving 
simulator unmatched in the world. 

A sophisticated computer system simulates 


m* 

' > '“.J 


1 


~ I* V 


the images, motions and sounds of driving 
under surprisingly realistic conditions. 
With this fascinating device, our research- 
ers test new concepts for cars and 
commercial vehicles to determine the 
optimum interaction between driver and 
technology. 

Through the constant exchange of tech- 
nology and ideas among the Daimler- 
Benz Group’s Mercedes-Benz, AEG and 
Deutsche Aerospace corporate units, we 
are unlocking mysteries - and providing 
realities to enhance the benefits of the 
automobile for the driver. 


DaimlerBenz 


Daimler-Benz AG, Mercedesstrasse 136, D-7000 Stuttgart 60, Federal Republic of Germany 
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Confidence in Question 

The Fed Can’t Do It AH Vm t /wit hack one-foUTth Of those M0T1S . 


OPINION 


Two years ago the stock maikei crashed 
Hysterical analysts warned of economic tur- 
moil reminiscent of the 1930s. But no such 
catastrophe occurred, due in large part to 
timely intervention by the Federal Reserve. 
Sensibly, the Fed is prepared to step in once 
more to protect the larger economy of Main 
Street from the latest debacle on Wall Street. 

On Friday the stock market suffered a 
precipitous dedipe that, while smaller than 
1987’s, frightened nriflioiis of investors. Al- 
though the market regained substantial 
ground on Monday, fears persisted of fur- 
ther turmoil. Yet the fundamental lesson of 
October 1987 sticks: A prompt and sensible 
infusion of credit can contain the panic and 
stave off recession. But recurrent crises 
could subtly undermine investor confi- 
dence in corporate equities, imperiling 
long-term productive capacity. 

During the 1987 crash, securities firms 
and mutual funds faced a huge cash crisis 
caused when investors rushed to redeem 
their shares. The Fed jumped in, providing 
enough credit to calm markets and spare 
broken panic sales of stocks. 

Alan Greenspan, the Federal Reserve 
chairman, made dear on Monday that the 
Fed would do no less this time. A quick 
injection of cash into the credit markets need 
not c omp romise the Fed's fight against infla- 
tion- Whatever cash is created now to meet a 
temporary crisis can, if necessary, be re- 
moved later in an orderly fashion. 

There is, of course, hardship in any crash, 
especially among individuals who watch 
their wealth evaporate in hours. But even 
these losses can be exaggerated. Since the 
beginning of this year, stocks have risen by 

A Warning to Heed 

It wasn't a heart attack after all, but just a 
brief cardiac flutter. The stock market’s 
tendency to occasional fainting spells is a 
matter of great concern to all its many 
friends and dependents. But this time, at 
least, the episode seems to have come to a 
happy ending with no permanent damage. 
After Friday’s dramatic drop, the market 
was rising again by Monday. 

The nigh snare evoked by every sudden 
drop in the market is a continuing slide that 
feeds on itsdf, with every hour’s losses trig- 
gering further sell orders driving prices down 
and interest rates up until businesses begin to 
go bankrupt. There were several reasons why 
that didn't happen. The first is the skillful 
intervention of the Federal Reserve System, 
with its promises to provide enough money 
to hold interest rates steady and ensure that 
no business strangles for lade of credit 

Another reason was pure good luck, for 
after an hour of plunging prices the market 
closed two days for the weekend. That gave 
everybody time to think — and to remem- 
ber that the last time, in the crash of 1987, a 
lot of direwd people had made conspicuous 
amounts of money by buying stocks that 
were suddenly underpriced. Among all (be 
parallels that people have been drawing 
between the two Octobers, the happy end- 
ing to the earlier story has been very much 
in the minds of the traders this time. 

But if the Federal Reserve and good luck 
have been remarkably successful so far in 
insulating the economy from the shock of a 


more than 28 percent. On Friday the mar- 
ket took back one-fourth of those gains. It is 
an article of faith among stockholders that 
the money they made btfween January and 
October was due to their investment genius 
but the money they lost on Friday after- 
noon was unconscionable theft 

Friday’s events also vindicated regula- 
tory authorities who resisted political pres- 
sures to restructure the securities markets. 
After the 1987 crash, many reforms were 
proposed. Only a few were adopted That 
was because most of the proposals were 
hkdy to do more harm than good. 

One of the adopted reforms was a system 
d “circuit breakers*’ — a temporary halt in 
trading when prices plunge. Last Friday, 
circuit breakers did halt trading on the fu- 
tures markets. But that forced traders who 
wished to sell to return to the stock market, 
exacerbating the slide of stock prices. The 
experience dazwnstraies die need to regard 
this and other reforms with caution. 

No matter how well the Fed manages 
debacles like Friday’s, recurrent episodes 
could carry serious long-term conse- 
quences. Securities markets transfer money 
from savers to corporations, which then 
invest in plants and equipment America's 
capacity to produce goods and services de- 
pends on healthy capital markets. 

The chilling events of October 1987 and 
1989 can only increase the reluctance of 
individual and institutional investors to 
provide funds to corporate borrowers. The 
consequences will not be felt today, or next 
year. But over a generation corporate in- 
vestment could diminish, and living stan- 
dards erode. This cumulative threat is a 
problem the Fed cannot solve alone. 

— THE NEW YORK TIMES. 

falling market, they can’t do the reverse. 
They can’t insulate the market from mis- 
takes and unpleasant surprises in the busi- 
ness world. Tire collapse on Friday was set 
off by the failure of a plan for the buyout of 
UAL Corporation, the owner of United 
Airlines. When a relatively minor incident 
like that rocks the whole stock market, it is 
a si gn that people think they have reason to 
be a little uneasy. In this case, the banks’ 
refusal to finance the UAL plan apparently 
set off a small panic among people who had 
interests in the many other debt-financed 
deals that preoccupy Wall Street 

Inevitably, the enormous increases in 
corporate debt make the stock market less 
stable because they are making the indebt- 
ed businesses less stable. Amman corpo- 
rations' debt now totals more than $2 tril- 
lion, only a whisker less than the federal 
government’s debt Both are growing nearly 
twice as fast as the national economy on 
which they are based. 

When the stock market recovered from the 
big crash in 1987, a lot of people, particularly 
in the administration and Confess, drew die 
dangerous conclusion that they can count on 
the Federal Reserve and hide to protea 
Ameri ca indefinitely bom die effects of bad 
judgment and excessive reliance an debt. If 
the happy outcome of Friday’s adventure 
confirms that impression, the danger will be 
compounded. Not even the Federal Reserve 
can preserve the country indefinitely from 
the consequences of financial mismanage- 
ment and unlimited conqtlaccncy. 

— THE WASHINGTON POST. 


When in Rome . . . 


On a visit to Rome last week, a New York 
woman felt reassured to realize that her 
jacket was made in Italy, and so were her 
slacks, shoes and purse. She thought she 
would look as if she belonged. What she saw 
as die walked outside was a tide of blue 
denim. The Via dri Condotti looked like an 
American campus, awash in jeans, jean jack- 
ets and institutional T-shirts and sweatshirts, 
many bearing bold legends in English. 

Then she looked more closely. English? 
The red and white silk lettering on a young 
man's black warm-up jacket proclaimed: 
“BEST MONTANA Costum this season. 
We indicate outdoor basic style. Always 
fed comfortable. Like it so long and guar- 
anteed to satisfy ." Costum this season? 

A maroon sweatshirt proclaimed ‘'The 
American System" and went on to say, 
“Round Winnipeg Lake. Huntman Shed.” A 
girl passed by in a white sweatshirt reading, 


“New York, City, U.SA, In Cash Concept" 

In a nearby shop the New York woman 
learned that the maker of “Best Montana” 
is the Best Company; it is Italian. So is 
“American System.” Most of the Ameri- 
can-looking fashions are as Italian as the 
English is comical. And maybe not so comi- 
cal. “The kids would love things like this!” 
the woman said toherhnsband — and they 
bought up an array of sweatshirts. 

Then they fell to thinking about the 
faces of fashion: Americans in Italian 
clothes buying American-looking clothes 
made in Italy to appeal to Italians because 
they look American — but are just un- 
American enough to tickle young Ameri- 
cans. There must be a metaphysical lesson 
here, they thought, but decided that for the 
moment the message on the jacket would 
do: Costum this season. 

— THE NEW YORK TIMES. 


Other Comment 


Roller Coaster Markets 

The sudden fail in the New York stock 
market and the bad case of international 
jitters it has unleashed are vivid indications 
of the fragile yet volatile forces which wash 
over deregulated world markets. It seems 
that the basic issue may well have been a 
growing nervousness about debt financing 
and the way it is distorting, even endanger- 
ing, the more traditional share market func- 
tion of equity financing. 

— Australian Financial Revaw (Sydney). 

Washington's failure to take strong ac- 
tion after the 1987 stock market debacle led 
to Friday's plunge, phis] sharp drop is an 
early warning signal Something is a m iss. 
S ^nall investors recognized that and shifted 
their money into safer instruments, such as 
Treasury notes and money-market binds. 
This “flight to quality” ought to tell regula- 


tors something. The financial markets have 
become too risky for small investors. They 
want to get off this wild roller coaster ride. 

— The Baltimore Sun. 

At the time of the Wall Street panic of 
October 1987, 1 described the pattern of the 
1929 slump as “a drunken M,” in which a 
long stock market rise was followed by a 
steep fall the fall by a gradual recovery and 

that recovery by a further decline winch 
trailed away into a long-term depression. In 
the two years after 1987, the pattern of 
markets after Z929 has been repeated. If the 
1929 parallel should hold, the second de- 
cline will be slower but longer than the first 
one. I would not be surprised if the drop 
tins week is considerably less steep than it 
was in 1 987, but the bear market could well 
last longer, and perhaps much longer. 

— William Rea-Mogg, commenting 
in The Independent (London). 
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A Momentous Succession Crisis Approaches in Chinn 


B OSTON — A wise Chinese who had just 
retired from an official post commented 
to me in Beijing on the rise and fall of ihe 
democracy movement: ‘The people under- 
estimated (rid Deng, and old Deng under- 
estimated the people." 

A few hours before the massacre, I saw 
han g m g on the Beijing Hotel two banners 
dial seemed to have strayed upon the night 
from another time and place: “Uphold the 
Socialist Way” and “Struggle Resolutely 
Against Bourgeois Freedom.” 

On the streets, students, loudly backed by 
imTKtms of rhm«e, had been celling their 
government tha t socialism has failed in China 
and that bourgeois freedom is — weR freedom. 

The Chinese Communists seemed as much 
out of touch with ihc people as Imrida Marcos, 
with her 3,000 pairs of shoes, was out of touch 
with ordinary fifipinos. The old men of Beijing 
seemed as eeily unfit for their age as were ihc 
Romanovs listening to string quartets m Lenin- 
grad hours before they were shot 
It is this disjunction of values that will 
make the crisis that will envelop China after 
the 85-year-old Deng Xiaoping dies an open, 
dangerous and momentous one. 

For some years, the center of gravity of 
widely supported dissent in China has been 
anti-bureaucratism, as in the probing, 
essays of Liu Binyan, and romantic individ- 
ualism, as in the young underground poets. 
Both have been refreshing, but neither has 
carried promise of systemic change. The anti- 
bureaucratic critique was too limited, and the 
young dreamers were too apolitical 
After the massacre in Tiananmen Square, it 


By Ross Terrill 

is different. Chinese of varying generations 
have learned a bitter lesson. Next time, rather 
than calling for the resignation of one or two 
flawed men they will aim at the system. They 
know, now, that bureaucratism will never be 
slain nor individuals freed, while the Com- 
munists monopolize power and truth alike. 

Talk of “arranging the succession” in China 
makes even less sense than in Mao’s time. Mr. 
Deng’s recent tilting to party boss Jiang Zemin 

As surely as night follows day , 
Deng's death will split the 
party . ItwiU be a moment for 
dog*eat>dog struggle, 

as his successor (the third man he has chosen) 
should not revive the persistent illusion in the 
West that a Communist diefafpr can decide 
who will take power after him. Mao chose two 
successors — aheadofstate,UuShaoqi,anda 
defense minister. Lin Biao — and unhorsed 
both. His third choice, Hua Guofena, was 
toppled soon after Mao’s death by Mr. Deng. 

“Arranging the succession” is a chimera be- 
cause the view hdd of an agmg dictator in Ins 
final phase has little in common with the view 
hdd of him the morning after his death Ex- 
pressed opinions about tEe sinking dictator are 
elusory and brittle, and can change quickly. 


In China, zm mediating foree ctf public opin- 
ion, operating through elections, exists to valir 
date or undo leaders. When a Mao Cff a Deng 
dies, power fans to the Sots’ with dramatic 
suddamess, a result not of a political piocess 
but of medical reality. The grab for it is imme- 
diate, secret and as chaotic as a street fight 

D aring the 40 years of Communist rule, 
most great events that were initially welcomed 
woe later cursed — the Great Leap Forward, 
the Cultural Revolution, the rise of Lin Biao, 
Mrs. Mao’s politicizing of Ok perforating arts, 
the crushing of die Tiananmen demonstration 
of April 1976, atKHig many others. 

If the firing upon crowds in Beijing last 
June 4 should likewise come under official 
criticism, an anoin ting by Mr. Deng would 
have all the comfortra a touch of prason ivy. 

The Deng succession crisis will not be the 
same as the Mao succession crisis. It will be 
more open. Replacing the godlike Mao was 
an awesome hope, even for the most ambi- 
tious. But numerous colleagues of the second- 
ary titan, Mr. Deng, fed able to fill his shoes. 
Tne army win be in the thick of the crisis from 
the start — not disunited, as some surmise, 
but a force whose preference for this or that 
line or leader will be decisive. 

Social and economic forces, and perhaps 
key provinc e* win play a role as well as die 
Politburo aid the military. And the pro-de- 
mocracy movement will have taken riff tire 
kid gloves and become anti-ComnmxusL. 

Everyone fdt that the post-Mao period 
would be an i m provement cm Mao’s final 
years, bnt it isposabk that tirings could wors- 
en after Mr. Deng goes: military rule, weak- 


or quast-Maoism in the wdoe of tm uosuocess- 

fhl anri-f/wnn u r n tg f ptipalar oprkfag . 

Eoanramc grievances and con tr a dic ti o ns 
may loam larger in the next blowup than 
democratic ideas. A commercialized economic 
sector is saddled with a Leninist central plan- 
ning system. Half-baked reforms can lose 
friends on an tides. A population worried by 
change is less grateful man its leaders wish as 
inflation and unenmkqmaU hurt firing stan- 
dards. People shy from the austerity pill be- 
cause they distrust the doctor who prescobeg it 

Additionally, some recrimination for the 
Tfrnanmem massacre seems Hkdy The gwero- 
ment is boxed in diplomatically --no nation of 
any weight wants to haw Prune Minister Li 
Peng tread its sail — and fingcra of blame wifi 
start to point anad such frustration. 

But one factor loams above afl: Succession 
cannot be fixed in advance. Mr. Deng may talk 
repeatedly of retiring, and some Westerners 
may take this seriously (so, apparently, did Mr. 


any more than Mao or the emperors could. 

As surely as night follows day, Mr. Deng’s 
death win split the party, and today's policies 
and power alignments may dither away Eke 
bean curd turned out of its dish. It wifi be a 
moment not for fallowing the dead leader’s 
succession wishes but for dog-cat-dog strusode. 


The writer is a research associate in East 
Asian studies at Harvard University and au- 
thor of “Mao.” He contributed this comment 
to The New York Times. 


Europe: Soviet Force Withdrawals May Void the Old Equation < 


W ASHINGTON — Mikhail 
Gorbachev startled the world 
last December when, in a speech to 
tire United Nations, he promised to 
withdraw a significant part of Soviet 
forces in Eastern Europe. These 
would be unilateral withdrawals and 
reductions; no price was extracted 
from the West for them. Mr. Gorba- 
chev gave himself two years to com- 
plete them — by December 1990. 

Specifically, tie promised to with- 
draw and disband a total of 5,300 
tanks and 50,000 Soviet troops from 
East Germany, Czechoslovakia and 
Hungary. Also going were special as- 
sault troops, such as river cresting 
units, that would be necessary for an 
invasion of the West Beyond that, he 
promised to reduce Soviet forces west 
of ihe Ural Mountains by a total of 
10,000 tanks, 8.500 artillery pieces 
and 800 combat aircraft 
Is it happening? Hoping to find 
out 1 led a committee delegation 


By Les Aspin 

The writer, a Democratic representative from Wisconsin, 
is chairman of the House Armed Services Committee. 


(hat toured military facilities in East 
Germany and the Soviet Union in 
August Our task was complicated 
by two difficulties. 

First the withdrawals were occur- 
ring simultaneously with a restruc- 
turing of Soviet forces that are to 
reman in Eastern Europe. 

Second, these are unilateral 
chang es, not reductions mandated by 
arms control agreements with built- 
in verification. Strictly speaking, the 
Soviets don’t owe anyone an account- 
ing of their actions, although it is in 
their interest to give one. 

But once the restructuring and 
withdrawals were sorted out, our del- 
egation was able to determine that 
ihe withdrawals from Eastern Europe 
were on trade. As of August, three of 


Cambodia: The Solution 
Isn’t Surrender to Hanoi 


the six tank divisons scheduled for 
withdrawal had departed. Snrngthmg 
more than half the 5300 tanks had 
been removed. About half the man- 
power reductions had been achieved. 
If the withdrawals continue at tins rats 
— and so far they have — Mr. Gorba- 
chev would make his A-adTmg. 

The forces that remain — wc should 
make no mistake aboor this — wifi be 
flexible and effective, both defensively 
and offensively. But the net result wifi 
be a decrease in the aggregate combat 
power of Soviet forces in Eastern Eu- 
rope by as much as 20 to 25 percent 

Thic iti«itk ihjft ihrir ability to faun d* 

a surprise or short-warning attack is 
greatly (fanny shed, perhaps efamnai- 
ed. And calling up reinforcements 
tak« Hn» which gives us warning. 


liWMnr/v^u. 


Much less dear is the status of the 
reductions promised in Soviet forces 
west of the Urals. We simply cannot 
tefi whether Mr. Gorbachev is mak- 
ing gpod on this larger pledge. 

So we most know more about Sovi- 
et unilateral reductions. And we must 
see if the conventional aims reduc- 
tions talks under way in Vienna wifi 
bring even more reductions. 

Until we have a better idea of where 
Soviet farces are going it is too early 
to do anything in response. But it is 
not too rariy to think about what we 
should da particulariy with the pro- 
spect of ttcrfmmg budgets. 

For instance, with smaller forces, 
Moscow would need mare time tit 
mobilize for an invasion. If we could 
count on tins increased wanting time, 
we might save some money by keep- 
ing fewer troops in West Germany — 
we would have time to move them in 
from die United States. 

If Soviet reductions in Europe, urn- 


lateral or negotiated, mean that we 
are no kmger badly outnumbered, we 
might also reconsider a basic pro- 
curement strategy. To overcome the 
Warsaw Pact’s s u perio ri ty in num- 
bers, the United States has long opt- 
ed for the most sophisticated and 
costly weaponry. If something dose 
to numerical parity is achieved, that 
strategy should be reconadoed, along 
with UlS. tactics that call for attacking 
deep to hit Warsaw Pact reinforce- 
ments that may no longer be there. 

More warning time may also allow 
allies is Europe to save many by 
putting mere forces in reserves. 

Tfaese are the kinds of issues we. 
should be raising as we join the de- 
bate on the defense budget in 1990. 
We cannot assume that peace has 
broken out begin dttfflaofliqg 
our military. But sother can we ig- 
nore the enormous rfMngeg miring 
place in the world today. 

The New York Times. 


By James Pringle 


K OMPONG SPEU, Cambodia — 
TaMok is known as “the Butch- 
er,” the crudest of the Khmer Rouge 
military commanders and perhaps 


the most brilliant- He has just hob- 
bled with an army across Cambodia 
from his base on die northern border 
with Thailand. A tall balding peas- 
ant with piercing eyes, he had one of 
his legs blown off by a mine a few 
years ago and wears an artificial limb. 

With about 1,500 guerrillas under 
his command, Ta Mok is reported to 
be in the hifis around this key town, 40 
kilometers southwest of Phnom Penh. 
Kompong Speu is on the “red bdt," a 
defensive perimeter of the capitaL 
This is only part of the zone the 
Khmer Rouge are currently probing. 

In the past month, ground attacks 
by up to 500 guerrillas have been 
launched in the province, abase area 
of the Khmer Rouge during the war 
against the U.S.-backed government 
in Phnom Penh from 1970 to 1975. 
Several districts already belong to the 
guerrillas at night. 

It is here, and at Paflin, near the 
Thai border, and in Oddar Meauchey 
Province in northwestern Cambodia 
that Cambodian resistance forces are 
launching offensives following the fi- 
nal withdrawal of Vietnamese forces, 
which Hanoi said was completed on 
SepL 26. If the resistance fails to 
make substantial gains on the battle- 


field in the next few months, interna- 
tional recognition may go to the Viet- 
nam-installed regime of Prime 
Minister Hun Sen in Phnom Penh. 

“The next five months are crucial 
to us,” Prince Norodom Ranariddh, 
army commander of one of the two 
non-Communist guerrilla groups, 
said recently. “We have got to gain 
some territory and hold it.” 

If the resistance fails and the 
Phnom Penh regime gains interna- 
tional legitimacy, it would be bad for 
the people, who would be stuck with 
an unwanted Marxist regime of for- 
mer Khmer Rouge leaders imposed 
by Vietnam. It would also be a grave 
setback for ASEAN and the West 

Of course, victory for the Khmer 
Rouge would be worse — a catastro- 
phe for the Cambodians, who lost up 
to a million dead when Pol Pot was in 
power before his regime was toppled 
by the Vietnamese invasion in 1978. 

Western and ASEAN diplomacy 
should be strengthening the non- 
Communist resistance with military 
aid and strong diplomatic backing. 
However, the West appears to be los- 
ing its resolve. 

Although non-Communist Cambo- 
dian leaders are flawed, they represent 
traditional Cambodian values far 
more than the Khmer Rouge and 
Phnom Penh forces da Yet, as proxies 
of China and Vietnam, these Commu- 



nist -con troUed groups now dominate 
tbepolitical and zmktaiy landscape. 

Through increased aid and simpcrt, 
the non-Comnnnrists must be hoped 
to apply sufficient pressure to push the 
Hun Sen regime bade to the confer- 
ence table without allowing the 
Khmer Rouge dominance. The way 
has to be paved for real elections, sot 


low its shoddy and 
pie’s Revolutionary 


at would al- 
-riddenPeo- 
y a “leading 


They Call This Dirty Brawl Politics 


T RENTON, New Jeraey— Why 
do New Jersey voters get stuck 
with election races in which the crite- 
rion for victory seems to be who gets 
in more knees to the groin? 

The final televised debate in the 
1989 gubernatorial campaign was 
hdd the other night. By most reck- 
onings, Representatives James J. 
Florio, a Democrat, and Jim Coult- 
er, a Republican, rank among the 
abler members of the House. But 
watching than go at each other for 
60 snaring minutes, you thought 
they needed to be sent home to have 
their mouths washed out with soap. 

“Liar!" Mr. Florio repealed , inter- 
rupting Mr. Courier's recital of his 
awl ngfrts record. "Look at me, 
Jim," 1 Mr. Courier fanned, as he 
dredged up alleged finandal etnea- 


By David S. Broder 

gleton Institute of Politics said it 
was “clearly the most nasty, dirty, 
vicious campaign” he had seen. 

As Lloyd Grove of The Washing- 
ton Post wrote in a postmortem on 
the. 1988 race, Mr. Squier and his 
partner Mr. Eskew took Mr. Daw- 
kins — “a retired army brigadier 
general decorated Vietnam veteran 
and Rhodes scholar with a doctorate 
from Princeton and a Hdsman Tro- 


racy) saying Mr. Courier had failed 
to remove tanks of untie waste from 
fads own property. Within days, Mr. 
Courier was oo the air with an ad (of 


increasing frequency in state after 
state, bur in New Jersey they have 
become a way of Hie. The debate 
here was co a par with, and in large 
part provoked by, the petty televi- 
sion ads that the two campaigns 
have been r unning. The media con- 
sultants who profit so richly from 
the polluting ads are Republican 
Roger Ailes and Democrats Robert 
Squier and Carter Eskew. 

All three were involved a year 
ago in the New Jersey Senate con- 
test in which incumbent Democrat 
Frank Lautenberg defeated Repub- 
lican challenger Pete Dawkins. 
When it was blessedly over, Cliff 
Zakin of Rutgers University’s Ea- 


he triumphed over childhood polio" 
— and turned him into a man their 
ads called a “hypocrite,” who was 
using New Jersey as a "political pit 
stop on his way to the presidency. 

Mr. Aiks in that race, Mr. Grove 
wrote, "portrayed Lautenberg — a 

sdf-aiadg mtTinfian^ j ptnlani'hr npttf 

who grew op the son of immigrants 
in Patereon, New Jersey, served m 
the army, founded a high-tech com- 
puter business and in 1983 became a 
hardworking UJ3. senator — as an 
unprincipled politician who would,” 
in the words of the ads, “deny any- 
thing to gei elected, as long as he can 
make some money on the ade." 

The consultants defend that land 
of trash advertising. “If someone 
gets the jump os someone in New 
Jersey,” Mr. Eskew said, "it’s diffi- 
cult to recover. So often, the way to 
get the jump is to characterize some- 
one negatively. Voters tend to be- 
fieve information that’s bad.” 

So Mr. Florio began this cam- 
paign mih an ad (of disputed accu- 


through union contributions. 

The two candidates fanshed past 
the challenge of revenue sharaaDs 
that likely wfll confront the winner 
with a serious budget deficit They 
trivialized the challenge of race rela- 
tions to the question of whether it 
was worse for Mr. Courier to have 
joined a college fraternity which had 
only accepted blacks fra three yean 
or for Mr. Florio to have slapped 
this year's NAACP convention. 

Every time you thought these two 
men had hit bottom, they proved 
there was no limit to how low they 
would go to dredge up mud. 

Mr. Flora wanted to know how 
Mr. Canter had become & mifiion- 
aire wink serving in Congress. Mr. 
Canter said it had to do with the 
fact that his mother died during 
those years and he was her har. 

Mr. Courier asked, in courtroom 
fashion: “Did a time come” when 
Mr. Fkxio traveled from Washing- 
ion to New Jersey to testify on t«- 
half of a man charged with dnmk 
driving and causing the “death by 
automobile” of a woman killed in 
the accident? Mr. Florio said he had 
indeed testified for the man, who 
was his top aide and was acquitted. 

New Jersey is called the Gaidar 
State. Campaigns Eke this leave the 
garden well fertilized 

The Washington Post 


role” in any new political framewrak 
and Hus Sen, a framer Khmer Rouge 
brigade commander, to retain his posi- 
tion at the pinnacle of power. 

Reinforced by Soviet supplies, and 
possibly by remaning Vietnamese ad- 
visas, the Phnom Pooh army cannot 
be taken lightly by tire resistance. 
However, it faces problems of recruit- 
ment. Young Cambodians are not ea- 
ger to join up to face the Khmer 
Rouge in malaria-infested forests and 
mountains. And there are growing 
doubts among Cambodians about 
whether they want to fight for the sdf- 
serving new elite in Phnom Fatih. As 
in past Cambodian regimes, many 
members of this elite are growing rich 
on corruption and abuse of power. 

The name of Ta M ok strikes fear 
into the hearts of almost all Cambo- 
dians. His murderous tyranny as 
head of the southwestern sector of 
the country between 1975 and 1978 
haunts people here. He and the 
Khmer Rouge must not be pennitted 
to win the struggle for Cambodia. 

A way must be found on the battle- 
field to get bade to the conference 
table, with all sides more willing to 


comp ro mise. This must ChK 
na, which, after the international ty- - 
probrinm it has faced over Tlanan- 
men and Tibet, may be ready to tfilch 
Pd Pot in exchange for a 
face-saving Khmer Rouge presence 
in a four-party power-sharing arrange 
menu Ana it must also include Via- - 
nam, which wifi have to give up its' 
dream of a Vietnamese sphere of in-' 
Horace in Indochina. Historically, 
culturally and politically, Cambodia 
and Vietnam are separate states. 

It would be ironic if the West, wit- ' 
nessii^ the straggle of Estonia, Latvia 
and Lithuania to escape from the bear 
hng of the Soviet Umon, stood by and 
watched Cambodia b ecome apenaar. . 
nentdient state of Vietnam. This vriD 


remains in sole powo-in Phnom ftob. 
And nothing oodd be more effective 
in giving fresh imp c tU B to a Quoa- 
backed Khmer Rouge. 

The writer, a Ratios correspondent 
in Cambodia in the early 1910s, has 
visited the country frequently since. 

1979. He contributed this comment to . 
the International Herald Tribune. 


1889: Bulgaria Declined ■ Poland. “We know” says M. War- 
CONSTANTpiOPtE — Hub is 

reason to beheve that Pnnce Ddgor- the native land." 

oukoff made his recent journey to So- 
fia in older to make an offer to M. 193Q* SnviAti»y) Pnknd 
Stambouloff on the pari of the Rns- ^ OOTieozea rOBUH* 

aan Govemnm. He prrarased that PARIS — Information recerved 'ffl- 
Russia would use her infiuencewfch die Paris Ruaaan and Brifah rifa-Jes has 
Powers to induce them to sanction the brought fight on tie fate cf .east® 
reconstitution of Bulgaria oo die lines Pd&id, fallec under Sovietrefc. Cam- 
of the Treaty of San Stafano^ provided fuBy checked and filtered front any 
Bulgaria would drive Ponce Fientinand propaganda tins iufom®' 

firas tie throne and put in his place a bon tdb the story of the last stand of 
Slavophile and noo-Cathqlk; prince: the Poles against the invaders and rf 
The Bulgarian Premia' replied tnai the theqakiSovietizatioaafdKOcaqa^ 
proposition was inadmissible. regions. The dass at landowncB, » . 

Polish int ellectuals 

1914: Polish Suspicion Polish officers was 


COPENHAGEN —M. A. Warin&y, 
the political writer of German Poland, 
remarks thar all Poles, whether they be 
Russian, German or Austrian sub- 
jects, are agreed upon umtmg to form 
a State under Russian sovereignty. All 
Poles are suspicious of Germany, who 
would never pennil an independent 


Polish officers was wiped out is two 
weeks. Many were sax and many 
were taken uUoRussiB.'nKaiBel)^ 
peaed to the priests, while hundreds of 
churches were dosed. What has Mf* 
praed in Pdood^ is apparently asf&l 



what happened in Rrari& after d* 
revolution, except that the change o 
dgime in Poland was more sodden 
and, therefore, more ruthless^ 
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Peace Won’t Be Possible 
Until Arabs Accept Israel 


By A. M. Rosenthal 


A UFO Story Toss Missed 
In Pre-Glasnost Moscow 
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, , *r -~ *■** * Hunt, ona 

hope that ibey might take one sntS step 
toward real peace in the Middle East 
For a whde, some Itxadis sod West, 
oners cherished the thought dm maybe 
inojear the Arabs would be wise ^ 
aoa want peace enough to dropthor 
annual ritual of trying to throw Imd out 
of the United Nmon* General Aw^u , 
It MnH ee« rtu» A~K«* m ahnmT 
uig and win considerable pobkal rnofrt. 
Atatin>efifncgoti«toi«abomijix> 

u-Pmtinm Udiu, it wuld ^ ibem to 

admixing press around the world. It 
would spa! lb*t they might it lean be 

ping a fitUe thought to sotviog the one 

basic problem lying behind the Lsradi- 

ON MY MEND 

Palest in ia n dispute, which prevents 
peace in the Middle East and bm the 


peace in the Middle East and £»» the 
possibility of another w*r ever present. 

That problem is the refusal of every 
Arab state except Egypt to w* »k r naa 
with land. With arrogance and^con- 
tempt, they demand that brad turnover 
icmrory and weaken its security wink 
surrounded by nations that consider 
themsdves at war with Israel 

Anyway, that brief hope is Ye* 
terday the Libyan delegate, speaking in 
the name of ihe Arab state*, 
again that land be kicked out as an 
outlaw country unfit to sir in the com- 
munity of nations. Libya! 

The move failed, as usual. But the 
Arabs are not looking for a voting vic- 
tory. Thar objective is to mnwww the 
relentless effort to obliterate Israel « a 
nation worthy of respect in the world — 
part of a continuous and sophisticated 


The camp aig n is worth countering 
cot only for what it teQs ns about the 
intentions of the Arab states but our 
own double standards. 

Think: How many news stories have 
you read or heard on TV during the 
curat session of the General Assembly 
about this anmial i |iin»w jnd » bt nrt the 


The Onus on Israel 

T T CONTINUES to be true tbit land 
A bears a large moral burden, the kind 
not bothered with by such co un t rie s as 
Syria. Putting the onus on brad has 
boccBue a blossoming industry in the me- 
dia. It's a carryover from brad’s role is 
Lebanon and the ono-skkd visuals pro- 
vided by the Pdestinian upriamg. It b 
also an example of a view hdd by the 
prophetic Madriavdh, who wrote five 
centuries ago that when a small prince 
allies hinadf toannghty long hewiflbe 
cast adrift when he is no longer needed. 

— Amor PeHmutter, co mment ing 
in the Los Angela Times. 


P A number of American cohxramats 
and editorial writer* and members of 
t- Congress are denuding that Israel at 
jc ocoe accept Egyptian or American or 
h Phhaatnian suggestion* about brad's 
ft own dcction proposals. How many also 
it have written to remind Arabs that jpeace 
Y- efforts between Ixradisand Pakatimaro 

► arc hardly bdpod by a susuhaoooos 
L Arab campaign to <hiw Load out of Uti; 

> United Nations? 

d Like roost Americans Israelis. 
It 1 hope some way can be found to put 
e Israel's plan into operation. But I think 
e tlttl with their very existence involved, 
i- the Israelis have the duty to use all (he 

- pobtral mine-detectors they own. 

It is strangely anfeduu for Amen- 

- cans to scream for tiro united States 
s government to hams, threaten and 
e btackmaO Israelis into acqui es cence 

wide re mainin g stknt about the con - 
y tinning Arab ngectioo of land, 
e But the sorrow is dux the double stan- 

- died about Isnd and the Arabs is so 
t ingrained now we hardly notice it arc- 
e more. The worid reacts manger about the 
r killing of Palestinians on the Wen Bank 

—•except wbav the Palestinians are being 

- IdSed by Palesthtian tmtxuts. 

3 Hard eooditioQS in an Israeli 
i toe Palestinian prisoner! get continuing 
r attention — correctly. But two years 

- ago. when the Iraqis dropped poison gas 
on (he Kurds, fellow Muslims and in- 

e habitants of Iraq, the world hanfly no* 

- tiood. Thousands were killed, according 
s to Kurdish leaden, and hundreds of 
k thousands fled into exile. When the 

- atrocity surfaced, the story lastod a day 
1 or two. Then most diplomats and jour- 
nalists yawned and turned away. 

1 Every deliberately obscure word 
: Yasser Arafat mumbles about accepting 
r brad's existence is praised. Bat when be 
travels around tiro world inspiring the 

- ocononae boycott of Isnd, nobody pays 
: midi attention. 

' The double standard is not the faultof 
’ brad's enemies. They do not hide the 

- depth of their aunty against Israel 
Four decades after Israel's creation, Eu- 
ropean publhhm have to print special 
maps in school textbooks if they want to 

I self them in most Arab states. The maps 
I obliterate the very name of Israel 
i The fault Ecs in the rest of the world, 
t particularly the West, where the truth 
. can be known and said. But it is not, 
i year after year U is not said. 

Peace will come in the Middle East 
i when the Arab states are ready to make 
• peace, not before. To pretend otherwise 
is a sardonic joke. 

It is not absolutely necessary to have a 
: sense of humor to foDow what is going on 
in the Middle East. But it does hdp. 
particularly if it is a taste for sick comedy. 

The New York Times. 

ADVERTISEMENT 


By Paul Goldberg 

T OS ANGELES — After 17 yean of After 10 a 
Ju silence, I have decided to come the saucer w< 


forward and report that in the spring of 
1972 1 saw an unidentified flying object 
over Moscow. 

Alter recent events at a park in the 
city of Voronezh, as reported last week 
by Tass, I am a little hun ihat at the time 
I saw them, (be aliens did not come out 
for a stroll and kft no debris. Far this 
there are two possible explanations: 

• Aliens fat no urn u> set their feet 
in the mud af the Cberunovo area of 
Moscow, where I lived. Considering ihe 

MEANWHILE 

depth of the mud, their “object" would 
have hod a difficult time on takeoff. 

• Aliens, like some of Russia's new 
freethinkers, waited for glasnax before 
they ventured to show the world that 
they are humanoid after ail 

1 will refrain from idling what 1 think 
and. instead, limit myself to the facts, 
withholding nothing, especially the de- 
tails that do not support my account. 

I was 1 3. The only other witness was 
a 7-month-old German shepherd 
named Santa, now dead. 

One spring morning Santa and I ob- 


over the horizon, directly above the 
smokestacks about 3 miles away. 

The object was different from the 
one recently sighted in Voronezh, 300 
miles from Moscow. Ours was shaped 
like a saucer, and as it moved slowly in 
our direction it emitted a dirking 
sound, like a 10- speed bike — which at 
the tune I did not yet own. 


After 10 or IS seconds the lights on 
the saucer went off, and, as it contin- 
ued toward us. Santa and 1 ran into the 
apartment building Wc were not eager 
to be kidnapped, or dogmpped, at (he 
point of a laser gun. 

One idling detail was that Santa ran 
ahead of me, tad between her legs. (A 
skeptic might say the dog was neurotic 
and simply pickoi up on my panic.) 

This is a true story, inasmuch as 
something like this can be a true story. 
I have no idea whether I saw what I 
seemed to see. All 1 can say is that I 
certainly wanted to see it. 

When I described the sighting to my 
friends, all of them believed me. They, 
too, thought they had seen something 
similar on other occasions. No doubt 
stories were bane made up on the spot 
Some may have been repeated enough 
times to become believable, even to 
those who invented them. 

Everyone 1 knew had read excerpts 
of Western books that described the 
alleged role of space aliens in construc- 
tion of Mayan temples, Egyptian pyra- 
mids and other wonders of the world. 

When I told the story at my astrono- 
my dub at the Moscow Planetarium, the 
dub leader, who, as I recall, had a doc- 
torate in astronomy or astrophysics, said 
that the authorities receive thousands of 
repons of unidentified flying objects 
and do nothing about than, ft seemed 
entirely plausible that the authorities 
knew everything but did nothing. He 
also noted* that my dog's reaction was 
lypicaL A nimate are said to fear UFOs. 

I have seen no UFOs since, certainly 
not after emigration to America. Wor- 
ries about my next manuscript or my 
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" Perestroika is complete - Rupert Murdochski has bought Tass. 9 
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next contract have left no room for 
thoughts about extraterrestrials. 

In the world I now inhabit it is not 
desirable to spot flying objects and talk 
seriously about UFOs or life in space. 
It is a tested way to be written oft as a 
lunatic or a New- Ager. If I saw a 
banana-shaped obiect hover, or even 
land, in my neighborhood, I would 
simply look die other way. 

However, in the course of one pro- 
ject, a book about the Moscow Helsin- 
ki Watch group. I ran into an unexpect- 
ed reminder that even the brightest of 
my former countrymen ponder life in 
far readies of the universe. 

“In the infinity of space there must 
be other civilizations, including those 
more advanced, more ‘successful* than 
ours." .Andrei Sakharov wrote in his 


Nobel lecture in 1975. “1 happen to be 
a proponent of a cosmological hypoth- 
esis, which holds that cosmological de- 
velop mem of the universe is basically 
repeated an infinite number of times." 

Granted, UFO sightings and cos- 
mology are eons apart. Still no one 
askedMr. Sakharov to take a stand on 
an issue as spaccy as the existence of 
extratencstrial life. He brought up the 
matter voluntarily — and unabashedly. 

On a recent trip to Moscow 1 spent 
an evening milling with a crowd on 
Pushkin Square as it merrily ignored 
police orders to disperse. 

In one group, a couple of Armenians 
talked about the fallin gs in Nagorno- 
Karabakh. In another, hippies talked 
about their friends doing ums in men- 
tal hospitals. In the third, men who 


looked otherwise intelligent faikwt 
about sightings of extraterrestrials. 

It was a little painful to bear 
matters discussed so close to tiro monu- 
ment of Russia's greatest poet, Alexan- 
der Sergeyevich Pushkin, mid the site of 
what had been an annual human-rights 
demonstration. But that was my prob- 
lem. not theirs. Those people discussed 
their sightings and exhibited no desire to 
segregate the world of tabloids from the 
real world. That distinction cannot exist 
in the Soviet Union — at least until Tass 
moves enough stories to fill a tabloid 


The writer is a co-author of “Tne 
Tnaw Generation; Coming of Age in the 
Posi-Staiin Era," to be published next 
spring. He contributed inis essay to the 
Los Angeles Times. 


LETTERS TO THE EDITOR 


Why Collude This Time? 

In Cambodia, a million died at the 
hands of Pol Pot's Khmer Rouge. Why 
did we in the West do so little to stop it? 
It was Vietnam that eventually invaded 
Cambodia under the guise of ending the 
death. Perhaps if the Vietnamese had 
not overstayed their welcome the West 
might have applauded the action. 

As things now stand. Western govern- 
ments are supporting a political group- 
ing dominated militarily by the Khmer 
Routt, the very people responsible for 
the holocaust of the 1970s. 

In comparison, consider the Nurem- 
berg trials, when senior figures guilty of 
the holocaust of the Nazi yean were 
quite rightly tried and convicted. 

Why. having unsheathed the sword of 
retribution in the 1940s, do we now 
support a group rnilty of similar crimes? 
The idea or the Nazi Party being regard- 


ed as the legitimate voice of postwar 
Germany is un thinkab le. 

If the dying starts again, the blood 
and shame are on our hands. 

W. K. BEGLEY. 

Glasgow. 

Ban .Antarctic Mining 

Regarding "Antarctica: Son's Time 
for a DeaT' (Opinion, Oct. 11): 

It is an illusion to think that the 1988 
convention regulating Antarctic mine ral 
resource activities would help solve dis- 
putes over territorial claims m Antarcti- 
ca. On the contrary, once mining , for 
which the convention creates a legal and 
political framework, becomes a practical 
proposition, a struggle may erupt for 
national rights to the territories contain- 
ing the precious resources. 

To call the convention an “ideal solu- 
tion," because the “regulated” exploita- 


tion is unlikely ever to take place, makes. 
a mockery of international treaties. 

To forestall untoward political devel- 
opments, to avoid detrimental environ- 
mental effects and to preserve the de- 
militarized continent of Antarctica as a 
zone of international scientific coopera- 
tion, as envisaged fay the 1959 Antarctic 
Treaty, the mineral resource convention 
should be prevented from entering into 
force. A ban should be proclaimed on all 
mineral exploitation. 

JOZEF GOLDBLAT. 

Geneva. 

Senior Class Struggle 

Regarding the report “ US. Colleges: 
Pleafor Basics" (Oct. 10): 

Challenges to conventional wisdom 
come from the most unexpected quar- 
ters. Political columnists ami others who 


have long pronounced Marxism dead 
should take note of some findings in a 
recent study on U.S. colleges. According 
to your report, a quarter of the seniors 
were unable to distinguish the thoughts 
of Karl Marx from the ideas expressed 
in the U.S. Constitution. 

DAG HAVREVOLD. 

Oslo. 

Mind Business's Business 

The openness of the US. economic 
system may be more desirable for profes- 
sional investors and financial institutions. 
It may be worse for the rest of us. 

I am in the construction business on a 
small scale, and I have watched Ameri- 
can manufacturers of high-quality pow- 
er tools become the objects of takeovers, 
corporate diversification, etc. As the 
management of these firms has passed 


from those interested in the desiga and 
production of tools to attorneys and 
accountants, and as management went 
for short-term profit, trading on reputa- 
tion, the quality of the tools has declined 
quickly. The Japanese and, to a lesser 
extent, the West Germans now domi- 
nate the professional power tool indas- 
uy in the United States, and most Amer- 
ican brands are regarded as inferior by 
those of us who use the tools every day. 

Were I German or Japanese, I would 
not open my industry to the mindless 
money managers of the U.S. financial 
system. My guess is that tiro United 
States will continue to produce second- 
rate tools and other products until it 
returns to the view that those in leader- 
ship positions should be competent in 
design and engineering. 

MICHAEL MERY. 

Point Reyes Station, California. 


ADVERTISEMENT 



Advertisement by Eskom, South Africa 


A POWER FOR GROWTH AND CO-OPERATION 


Dr. John Maree , Chairman , Electricity Council of Eskom 
talks to Des Kilalea of South Africa's ‘ Finance Week 9 


T he reliable supply of electrical power is one of the factors which 
differentiates South Africa from many of its neighbours. Without 
it, the massive wealth of metals and minerals which lie under the 
South African soil would not have been reaped. N T or would South 
Africa have established a strong industrial base on which economic growth 
and exports depend. 


Dr. John Maree 
Chairman, Electricity Council 
af Eskom 

Eskom, which was created in 1923 in terms of an Act of 
Parliament, is the largest electrical utility in Africa - supply- 
ing 129,500 million kilowatt hours of power in 1988 from 27 
generating stations. This is more than 97% of the electricity 
used in South Africa - a country which is as large as the 
combined areas of West Germany, the Netherlands, Bel- 
gium, France and Italy. 

While South Africa accounts for only 4% of Africa's land 
area, Eskom generates some 60% of the total electrical power 
used on the continent. This makes Eskom one of the largest 
electricity generators in the worid. 

Electricity is more than 100 years old in South Africa. 
Indeed, South Africa was one of the first countries to harness 
electric i ty on a commerical basis which contributed to the 
development of a massive mining sector and a growing 
industrial base. 

Other countries in the sub-continent also rely on Eskom for 
electrical power. These include Sw a z ilan d, Mozambique, 
Botswana, Namibia, Zimbabwe and the mountain kingdom 
of Lesotho. On the other hand, Eskom imports surplus 
power from Namibia and is under contract to buy power from 
the giant Cahora Bassa hydro-electric scheme in Mozambi- 
que. In 1988, Eskom delivered more than 1,300 million 
kilowatt hours of power to neighbouring territories. 

Eskom, which employs more than 50,000 people of all races, 
is an independent, self-financing undertaking. It has no 
shareholders and is funded entirely from retained earnings 
and from debt. 

The activities of Eskom are planned and co-ordinated by the 
Electricity Council which is a government-appointed body. 
This Council comprises representatives of customers in the 
mining and industrial sectors. The Electricity Council 
appoints the Management Board which is responsible for the 
day-to-day running of Eskom. 

Eskom is an equal opportunity employer. Staff are engaged 
in a diversity of occupations - from engineers and account- 
ants to an army of semi-skilled labourers who are employed 
all over South Africa. 


It’s not only South Africa which benefits 
from the electricity generated by Es- 
kom. Other countries also rely on Es- 
kom -generated electricity. Expanding 
the electrical network throughout the 
sub-continent is pan of Eskom’s vision. 
Spreading electrical power will speed 
the uptiftment not only of South Africa, 
but also the African sub-continent, says 
Electricity Council chairman Dr John 
Maree. 

“Electricity and Eskom are important in 
the South African context and in the 
context of the sub-continent. It is elec- 
trical power, among other things, which 
enables a country to move upwards out 
of the Third World status.” 

While corporate South Africa has been 
well -served with electrical power for 
decades - contributing to South Africa's 
pre-eminence in the fields of gold, 
platinum, manganese, chrome and fer- 
rochrome - Dr Maree sees Eskom’s big 
challenge in the medium term being the 
taking of power “to all South Africans". 
Says Dr Maree: "South Africa has a 
population of 33 million, and 20 million 
of them still do not have access ro elec- 
tricity! A man without electricity is un- 
able to participate in the economy. This 
is something we are trying to address in 
the most cost effective way. 

"We have to provide affordable power to 
the third world components of our coun- 
try. Wc at Eskom cannot reticulate the 
rest of South Africa. That is not our job. 
We are here to generate power. But we 
can help by providing affordable power 
using technology appropriate to the 
South African conditions. The faster we 
can take electricity to all the people in 
South Africa, the faster will be growth 
and employment creation in the South 
African economy." 

While Eskom is engaged in a massive 
programme to move electrical power in a 
cost effective way into all residential 
areas in South Africa, corporate South 
Africa is well served by the electrical 
colossus. Continued growth of manufac- 
tured and processed exports - a goal of 
Government and the private sector - is 
dependent on. electrical power. Expor- 
ters, such as ; ferrochrome and other 
ferro-alloy producers, have not been 


disappointed. 

Three years ago- it became clear to 
Eskom that the pace of expansion would 
need to slow as consumption trends 
were re-ass cssed. Along with strict fi- 
nancial discipline and the delaying or 
cancellation of projects - which saved 
some R2,7 billion in the five-year period 
until the end of 19S9 - Eskom also 
restructured its management and im- 
proved efficiency. 

Among the changes introduced was a 
totally decentralised structure. Eskom 
now has 52 Strategic Business Units - 
each being given much greater manager- 
ial autonomy. The results are seen, not 
only in cost increases which are below 
the rate of inflation, but also the pro- 
spect that Eskom could be converted 
into a private equity-based corporation 
in the next few years as pan of the State’s 
move to privatisation. 

To the user, price increases are the most 
effective proof of management. Eskom 
has managed to cap cost increases. De- 
spite a relatively high domestic inflation 
rate, Eskom undertook in 19S6 that 
electricity price increases would be two 
percentage points a year below the na- 
tional inflation figures. This promise 
has been met, and. Dr Maree says, will 
continue to be met. 

Though the growth in electricity de- 
mand in South Africa is expected to be 
between 4% and 5“** a year in the med- 
iuitHo-loog-icrm, Eskom has sufficient 
power generating capacity in hand or 
planned until the rum of the century. 
Plans are already in hand to meet de- 
mand into the new century. 

At present, virtually all of South Africa's 
power is generated in coal-fired power 
stations. Of the 139,2 billion kilowatt 
hours of electricity sent out in 1988, 124 
billion was generated in coal-fired sta- 
tions which consumed 64,5 million tons 
of coal. The balance came from the 
Koeberg Nuclear station ;10,5 billion 
kMCUU and from hydroelectririty. 

While South Africa is one of the world's 
larger coal exporters, Eskom's needs do 
not hamper foreign sales. Indeed, Es- 
kom bums coal which is too high in ash 
to be used in any other way. Comments 
Maree: "Nowhere else in the world is 


coal with a 40% ash content used to fire 
power stations." 

Bur, with finite coal reserves and con- 
cerns about clean air, Eskom has already 
started picking sites for further nuclear 
generating facilities to follow the 
Koeberg Nuclear Station which is on the 
north-west Cape coast. Dr Maree es- 
timates that the last coal-fired station 
will be completed in the first forty years 
of the 2 1st Century. Thereafter, alterna- 
tive power sources will be harnessed. 
Tied to the distribution of power to 
more and more South Africans, Eskom 
has a vision which has as its core that 
electrical power should be a motor for 
growth in South Africa and a binding 
force in the African sub-continent. It's a 
vision which is storting to bear fruit 
despite the divergence of opinion among 
the countries which make up southern 
Africa. 

“^‘c aim to provide an excellent product 
in South Africa. But electricity is a 
power for development nor only in 
South Africa, but the whole of the sub- 
continent," Dr Maree says. "Eskom is 
one of the world’s most efficient electri- 
cal utilities. That’s a force for develop- 
ment in the region. 

"If we at Eskom do our job properly and 
supply a quality product, it will create 
more wealth for South Africa in terms of 
more jobs and more expons." But, with 
Eskom’s 202,000 kilometres power-line 
grid stretching to the borders of South 
Africa and into neighbouring countries, 
the same force can also be used to help 
development in the snb-cominent. 
Ui'hile portions of the sub-continent are 
already tied together using Eskom 
power, the co-operation gues further. 
Recently, tor example, Eskom entered 
into talks with Zimbabwe whereby that 
country might benefit from South 
Africa's entitlement to power from the 
Cahora Bassa hydro-electric power pro- 
ject in Mozambique. 

"There's enormous potential for co- 


operation between South Africa and its 
neighbours. We are the only real market 
for the products produced by many of 
these countries and the only economic 
source of imports. Eskom fits into the 
development of the sub-continent. Our 
technical expertise would be invaluable 
to many of these countries.” 

Among the projects which form pan of 
Eskom 's vision is the development of 
electrical generation capacity by Eskom 
in other pans of Africa which could feed 
into the South African network. "Econ- 
omic co-operation could lead to political 
co-operation. Eskom has the technical 
expenise to develop the potential of 
these other countries.” Indeed, Dr 
Maree is of the opinion ihat the sub- 
continent’s grid will sooner or bier ex- 
tend way beyond the boundaries of 
South Africa north into neighbouring 
territories. 

While E&kom's goals are taking power to 
all South Africans and using electricity 
as a force for peaceful co-cxistence in the 
sub-continent, its challenges include the 
training of sufficient people to staff the 
organisation. At present, Eskom spends 
several million rand a year on training of 
about 20,000 people of all races. 

Dr Maree is concerned: ‘Tc have been 
successful in integrating people of all 
races in our staff. But, our biggest chal- 
lenge is going to be finding the people to 
manage the Eskom of (he furnre: The 
Eskom which will use its power as a 
force for co-operation." Adds Dr 
Maree: "South Africa has made a great 
deal of progress in the technical shop- 
fiuor skills. But the Eskom of the future 
needs managerial skills too and there are 
major shortages. 

"We have to rethink now that the short- 
age is going to be addressed. The chal- 
lenge is to bring more black people into 
the managerial ranks. Without them, 
the Eskom of the future will not be ready 
to meet the call. That’s our challenge." 
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BACK IN THE COMMONWEALTH 


ging New International Connections for the 1990s 


The decision to rejoin the Common- 
wealth is part of Pakistan’s policy of 
extending its ties to the outside 
world, an objective greatly assisted 
by the restoration of democracy in 
the country after eleven years of 
military rule. 

For Benazir Bhutto there is a 
special poignancy in coming back to 
the Commonwealth: it was her fa- 
ther, the late Prime Minister Zulfi- 
kar Ali Bhutto, who was responsible 
for Pakistan’s angry resignation 
over what be considered to be a lack 
of support in preventing the seces- 
sion of East Pakistan, now Bangla- 
desh. Since then Pakistan has devel- 

Infrastructure and 
agriculture will be targeted 

oped very cordial relations with 
Bangladesh, another Common- 
wealth member. 

Ms. Bhutto has tried to remain 
loyal to the legacy of her late father, 
deposed by the late General Zia-ul 
Haq and later hanged. However, as 
the Pakis tani newpaper The Nation 
commented in an editorial at the 
time of the decision to rejoin the 
Commonwealth, this “will be Bena- 
zir Bhutto's first conscious act of 
deviation from her father’s path.” 

The Zia government had also 
shown interest in rejoining the 
Commonwealth, a free association 
of states wishing to retain British 
Empire ties, minus the trappings of 
colonialism. General Zia’s ap- 
proaches were rebuffed, whereas 
Ms. Bhutto’s careful sounding out 
of Commonwealth response quickly 
secured unanimous agreement on 
Pakistan’s reentry. Commonwealth 
membership should help the coun- 
:ry gain a voice and an ability to 
influence events in a major interna- 
tional forum, but the government 
also has a number of specific aims. 

Pakistan believes that member- 


Following a seventeen-year break, Pakistan’s Prime 
Minister Beiiazir Bhutto will join her fellow heads of 
government from Commonwealth countries today 
(Oct. 18) at a summit meeting in the Malaysian 
capital of Kuala Lumpur. 


ship will incfedse the educational 
possibilities f6r It§ Students, particu- 
larly in Britain. In addition, there 
are hopes that rooming the body 
will help in negotiations aimed at 
securing additional routes for the 
national airline, -Pakistan Interna- 
tional (PIA). PIA’s chairman. Air 
Marshal Moh&zbbred Azim Daud- 
pota. believes thgt membership will 
create “greatet understanding and 
cooperation” in thesi negotiations. 

Mr. Daudpota believes that Paki- 
stan’s return to the Commonwealth 
will help negotiations' with countries 
such as Britain, Winch have so far 
resisted an increase in frequency of 
flights to London. He also hopes to 
use the extenribh of the London 
route to give ttdtter service to New 
York and to obtain traffic rights to 
Chicago, Los Angfcles and San 
Francisco, via both the Atlantic and 
the Pacific. PIA is bilsy negotiating 
the launch of a ; sdrVice to Seoul, 
would like to Operate in Australia 
and is talking to Britain about ser- 
vice to Hong Kong. The company is 
already improving its cargo service, 
with loads now at 66 percent of 
capacity, competed with 64.9 per- 
cent last year. 

fn spite of the efforts of PIA and 
other growing Pakistani companies, 
the Bhutto govCriiriWm faces politi- 
cal problems drl the home front. 
The ruling Pakistan Peoples Party 
(PPP) lacks an overall majority in 
the federal parliament and only 
runs the government in two of Paki- 
stan’s four provinces. Separatist 
pressures are growing, particularly 
in Punjab Protiriod, Which contains 


60 percent of the population and is 
run by Che fiery opposition leader 
Mian Nawaz. 

In the face of these political diffi- 
culties, the Prime Minister has been 
making a determined effort to travel 
the country, appealing directly to 
the public for support. Even her 
staunchest supporters are aware 
that a serious attempt to destabilize 
the government could not only 
bring down the PPP but also under- 
mine the democratic process. 

The Bhutto government has freed 
the press and emptied the jails of 
political prisoners detained during 
the Zia era. The new openness in the 
country has given free rein to the 
enthusiastic expression of self-criti- 
cism by Pakistanis. 

Pakistanis are particularly critical 
of the p erform ance of their econo- 
my. Over the last decade, however, 
the economy has grown by an aver- 
age of more than 6 percent per year. 
Prices also have remained relatively 
well under centred, averaging in- 
creases of around 5-6 percent in the 
past six years. 

David Smith, general manager of 
ANZ Grindlays Bank in Pakistan, 
the largest of the purely fordgn- 
owned banks in the country, says 
that “most foreign investment has 
been by companies already in Paki- 
stan. That’s positive because it 
shows that these companies, who 
know the country, have confidence 
and want to reinvest in it.” 

However, economic problems re- 
main, and a slowdown in the econo- 
my is expected. GNP is expected to 


grow by 4.6 percent this year. “Giv- 
en the level of investment and sav- 
ings, a rnw ti nnirig growth rate of 5-6 
percent is not sustainable.” says 
Ashraf Janjua, the economic advi- 
sor to the State Bank of Pakistan. 
He expects growth to average a 
modest 1.5 percent per year in real 
terms over the next 20 years. 

In the shorter term, the econo- 
mists at Grindlays predict that the 
economy will be able to sustain an 
annual growth rate of around 5 per- 
cent. The Pakistan government, 
working with the International 
Monetary Fund (DIF), has intro- 
duced a tough program of economic 
reform covering the fiscal years 
1989-91. The program is designed to 
strengthen die government’s fiscal 
situation by increasing revenue and 
instituting tighter expenditure con- 
trol The plan provides for structur- 
al reforms in trade and industrial 
policies to promote export growth. 

On the fiscal front there is the 
problem of the growing budget defi- 
cit, which the Bhutto government 
inherited at a level equal to 83 
percent of GDP. It is now around 7 
percent; the 1991 target is '4.8 per- 
cent. 

The agreement with the IMF re- 
quired reduction of Pakistan’s ex- 
ternal debt — now at S14 billion — 
to a level of 63 percent erf GNP last 
year, but the government was only 
able to get it down to 7.4 percent. 
Mr. Janjua thinks, however, that 
further reductions can be made to 
reach a “sustainable level of 5 per- 
cent of GNP,” even lower than the 
IMF’s requirement 

In 1983, repayments of Sl.l bil- 
lion were made, equivalent to 30 
percent of export earrings. Last 
year repayments totaled S2 billion, 
or 37 percent of export receipts. 
Meanwhile, exports reached an en- 
couraging 23 percent against a 13 
percent increase in imports. 

A decline in foreign currency re- 
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Pakistan’s Prime Minister Benazir Bhutto; 
the federal capital, Islamabad 



serves and a deterioration in the 
balance of payments have exacer- 
bated P akistan’ s financial difficul- 
ties. At the end of September tins 
year, tire level of reserves was equiv- 
alent to $2 00 million, sufficient to 
cover only two to three weeks of 
Pakistan’s import requirements. 
Last year the balance of payments 
deficit reached an all-time high of 
S2.6 hiffi on A deterioration in the 
terms erf trade, lower remittances 
£nom overseas workers and the in- 
creasing propensity to inport are 
the main factors. 

The government has declared its 
intention to tackle economic prob- 
lems at their roots. There is consid- 
erable gmphasis on infrastructure 
investments, particularly in the en- 
ergy sector. Secondly, there will be 
increasing public investment in ag- 
riculture and water supplies. The 
new industrial policy, unveiled in 
April this year, is designed to stimu- 
late investment by loosening gov- 
ernment control on the economy 
and streamlining approvals far in- 
vestment projects. A new Board of 
Investment was established to give 


investors a “one window” facility 
for processing investment applica- 
tions within 60 days. 

The agreement with the IMF re- 
quires the government to malm 
tough decisions about price hilt*? 
for items such as gas and electricity. 
It entails a provision for food subti- 
dies and the raising of new revenue 
from value-added and new agricul- 
tural taxes. The government knows 
bow unpopular these steps will be 
and is proceeding with caution. 

“The strain erf these measures is 
of concern,” says Mr. Smith, “but to; 
me, as a banker, it is reassuring that 
the government has the support erf 
the IMF, the World Bank and. a ! 
substantial number of Western do- 
nors. The fact that they are working 
closely with the IMF gives some 
economic Hi.wapTitw and helps with 
management erf the economy when 
the political strength erf the govern- 
ment is not high.” 

Sarinidin Hashwani, one of Paki- 
stan’s better known businessmen, 
says: “The view I take of Pakistan is 
a long-term bullish view; this coun- 
try has tremendous potential.” 




—THE PERFECT PARTNERSHIP 


When two names synonymous with high quality performance 
and operational efficiency, join hands, its something of a perfect 
partnership. The fact that GE engines will be used on PIA’s 
new A-310 aircraft, to be delivered in 1991, further strengthens 

this partnership. 

PIA and GE -- The perfect partnership for a better flying experience. 


PIA 

Pakistan international 
Great people to fly with 












^ADVERTISING SFrTTnv 


INTER NATION A L HERALD TRIBINE, WEDNESDAY, OCTOBER 18, 1989 


Page 13 


ADVERTISING SECTION 


. *°° e window” faciu,, 
investment =2? 1 
im 60 days 

X cement with the nut w 

* .Sovermnem 
osions about price £ 

a proton for 

le-added and new sow 
*■ ^ v enunent lenoss 

OPJ^Jar these steps wffl h 

ocee< ^ ln g with caution. 
■“S” of toe measure* 
n. says Mr. Smith, “bin |„ 

3 anker, it is reassuring dm 
‘nmect has the support rf 
, the World Bank and i 
al number of Western fr 
: fact that they are wuh^ 
rith the IMP gives scm> 

: discipline and helps ii 
tent of the economy when 
cal strength of the gowj. 
iot high." 

iin Hashwani, one of Fib 
■tter known businessna 
le view I take of Palmas 
rm bullish \iew; thisccn- 
emendous potential." , 



SRSHD* 

iSSg* 


strens 


Jig 


z exp er1 ' 


iefl ce * 


From Mogul Gardens to Modem Palaces 

Pakistan should emerge as one of the world's most attractive tourist destinations 

The tourist industry is tiny at the moment — last year 
only 460,000 visitors came to Pakistan, most of" whom were overseas-based 
rakistanis. But the growth potential is clearly there. 


considerable natural 
cultural 

diversity, has remained sheltered 
from the tourist rush so far. Yet the 

dSSSJ S *K tlrac ^ ons Hy- 

teabad, the capital of Sind Prm- 

mce dunng the rule of the Talpu r 

Camel caravans still 
trade in Peshawar 


Mirs, wtoerc the famous Hyderabad 
Port still remains largely intact, 
Lahore, the capital of Punjab. La- 
hore is said to have been founded by 
me son of Rama Chandra, hero of 
Hindu mythology, although the real 
builders of the town were the Mo- 
gul s, w hose presence lingers in mag- 
nificent buildings and gardens. 

Moeryodaro has artifacts from 
one of the world's oldest known 
civilizations, dating back 4.500 


years. Pakistan's northern areas — 
with 18,000-foot (5,486- meter j 
peaks and exotic flora and fauna 
already discovered by many adven- 
turous travelers — appeal (specially 
to hikers. The country also boasts 
unspoiled beaches. 

In Karachi and Islamabad, the 
federal capital, elegant restaurants 
spe cialize in spicy Pakistani or Chi- 
nese cuisine. In cities throughout 
the country, shoppers will find 

sumptuous silk and brightly colored 
cotton fabrics, brass and copper 
items and Afghan or Per$ian-style 
handmade rugs. The ancient city of 
Peshawar, near Islamabad, is filled 
with bazaars and camel caravans, 
some on their way to the historic 
Khyber Pass. 

Sadrudin Hashwani runs the 
Pearl Continental chain of hotels 
and holds the Holiday Inn franchise 
for Pakistan, making him the largest 



operator of international-class ho- 
tels in the country. Mr. Hashwani 
says: "No one has marketed Paki- 
stan internationally; but it should 
be done," 

He believes that there is tremen- 
dous .scope for the development of 
tourism, and his group of hotels has 
proved that the management skills 
are already available within Paki- 
stan to do the job. The Pearl chain is 
opening the country’s first luxury 
resort hotel at Bhurhan, an area 
with splendid views of the Himala- 
ya mountains, Mr. Hashwani is 
convinced that Pakistan has many 
scenic areas that would be perfect 
locations for international-class ho- 
tels. 

Visitors to the lovely Swat Valley 
in the north can stay in former royal 
palaces run by the' tourist corpora- 
tion at incredibly low rates. In Ka- 
rachi. bargains are currently avail- 
able at all four of the capital's 
luxury hotels. 

The Pakistan Tourism Develop- 
ment Corporation is entirely frank 
in explaining why the country’s 
tourism potential has not yet been 
realized. "We don’t have the infra- 
structure to cope,” says Talit Rahin, 
the corporation’s chief of promo- 
tion and publicity in Karachi. 

Much of the responsibility for the 
development of the tourist trade 
through improving infrastructure 
has fallen on the shoulders of Paki- 
stan International Airlines (PIA), 
whose chairman Air Marshal Mo- 
hammed Azim Daudpota is a firm 
believer in promoting Pakistan’s 
tourism industry. He plans to ex- 
pand the airline’s domestic and in- 
ternational routes as a means of 
faciliting this development. 

PIA expects to carry five million 
passengers this year and is planning 
to more than double its business by 
the end of the century. A parallel 
expansion of cargo service is also in 
the works, with a targeted 200,000 
metric tons to be transported per 
year by 1999. 

These ore impressive goals for an 
airline that had no more than 
.1 12,000 passengers in 1955-66 and 



Export Processing 
Zone Meets Goals 

Export processing zones (EPZs) have 
proved their popularity in developing 
countries. Pakistan's EPZ was estab- 
lished near the commercial capital, 
Karachi, in early 1980 and seems to be 
working well. 


During the past year there 
has been an impressive in- 
crease in the number of 
industrial projects ap- 
proved for development 
in the Karachi EPZ. Fif- 
ty-one new ventures have 
been sanctioned by the 
EPZ management this 
year, an increase of al- 
most 41 percent over all 
applications made and 
approved in the first five 
years of the zone’s exis- 
tence. 

MA Qureshi, director 
of investment for the EPZ 
Authority, has few doubts 
about why the turn- 
around occurred. He 
says: “Since the restora- 
tion of democracy [fol- 
lowing the election of the 
Bhutto government in 
November 1988] people 
feel more free and more 
easy in their affairs.” He 
believes that this has giv- 
en confidence to inves- 
tors. 

The Karachi EPZ of- 
fers overseas investors a 
tax holiday up to the year 
2000, with no capital 
gains tax. no taxes on in- 
come derived from out- 
side Pakistan and a five- 
year income-tax-free 
period for expatriates 
working in the zone. 

In addition, the EPZ 
offers total exemption 
from customs duties and 
taxes on imports and ex- 
ports. The zone's manage- 
ment guarantees the basic 
infrastructure necessa r y 
for establishing opera- 
tions. Special allowances 
have been granted to 
banks and insurance 
companies to operate on 
an off-shore basis within 
the zone. Various labor 
laws applicable elsewhere 
in the country do not ap- 
ply in the zone; the EPZ 
has been free of industrial 
disputes since its estab- 
lishment. The govern- 
ment insists on a nnjJJ: 
mum wage of R 80 u 
{US$40) per month, al- 
though most companies 


are now paying produc- 
tion line workers around 
R 1,000 per month. 

Mr. Qureshi stresses 
that all guarantees given 
to investors will “hold 
good for ever. Each gov- 
ernment is bound to hon- 
or these commitments." 
There was, for example, 
absolutely no change in 
the government’s EPZ 
policy following the tran- 
sition from military to 
democratic rule. 

Twenty-five industrial 
units are now in produc- 
tion, employing 2,500 
people and representing a 
modest total of S25 mil- 
lion in capital invest- 
ments. However, now 
that far more projects 
have been given the go- 
ahead, the number of en- 
terprises is poised to more 
than treble in the next two 
to three years. 

Garment manufactur- 
ing accounts for the larg- 
est number of factories in 
the zone, followed by 
light chemical works, 
electrical and electronic 
manufacturers and vari- 
ous other light-industry 
operations. Most invest- 
ment has come from the 
United Slates, the United 
Kingdom and the Gulf 
states, nearly all of it from 
Pakistanis living overseas. 

Mr. Qureshi says that 
the Karachi EPZ is “still 
at the take-off stage but 
we are making good pro- 
gress." He is satisfied that 
the EPZ is meeting the 
government’s stated ob- 
jectives of achieving tech- 
nology transfer, creating 
employment opportuni- 
ties and earning foreign 
exchange funds. And the 
EPZ manages to process 
all project applications in 
only four weeks. 

A second EPZ is 
planned for the fast-de- 
veloping industrial town 
of Lahore, and the gov- 
ernment intends to estab- 
lish an EPZ in each of the 
nation’s four states. 



Garments are the EPZ's main manufacturing sector. 


Air Marshal Mohammed Azim 
Daudpota, PIA chairman ; Islamic 
Research Institute, Peshawar; tradi- 
tional hand-painted pottery. 

only operated one international 
route then — from Karachi to Lon- 
don via Cairo and Rome. PIA now 
files to 73 international and domes- 
tic destinations, serves most of Eu- 
rope's capital cities and has an ex- 
tensive network in the Middle East, 
as well as connections to the Far 
East and Africa, and is developing 
its North American routes. It now' 
flies to every major city in Pakistan, 
serving 32 cities and small towns. 

The airline operates a fleet of 40 
aircraft, including eight Boeing 747- 
200s, eight Airbus A300 B4s, five 
Boeing 707s and six 737-300s, along 
with 10 smaller Fokfcer F27s and 
two Twin Otters. PIA has just ac- 
quired four Fokker F27s for domes- 
tic use and has an option on two 
Boeing 747-400s for delivery in 
1995. 

PIA has supported the Civil Avi- 
ation Authority by offering interest- 
free loans for building a new termi- 
nal at Lahore and by paying for the 
extension of the airport runway at 
Islamabad, the federal capital. PIA 
operates many loss-making domes- 
tic routes to provide a vital service 
to Pakistan’s rural areas. 

With a shifting emphasis toward 
openness and a greater priority at- 
tached to increasing foreign earn- 
ings, Pakistan’s tourist industry is 
poised to take off. 
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MA RKE T: UAL Rumors and Profit-Taking Drag N. 

(Continued from page I) generally smaller stocks. The the ^mpany will be annedw to 


gust trade deficit, up 31 percent, to 
S10.77 billion — the largest gap 
this year. 

“there's much more going on in 
the stock market at the moment 
than the trade numbers," said Law- 
rence A. Veit, international econo- 
mist at Brown Brothers Harrimau 

&Co. 

Many economists had expected 
the latest trade deficit to be about 
S9 billion, and Mr. Veit said he 
believed the sharp rise could tom 
out to be a statistical freak. 

Market participants worried 
over the parallel of rwo years ago 
when a similarly poor trade figure 
set into motion a 508-point one- 
day drop in the Dow. 

Broad-market indicators were 
lower Tuesday after their recover- 
ies on Monday. The New York 
Stock Exchange index fell 0.87, to 
188.89. Standard & Poor’s 500- 
stock index dropped 1.69, to 
341.16. The price of an average 
share lost 17 cents. 

Also lower were the indexes of 


generally smaller stocks. The 
American Stock Exchange index 
dropped 1 25 points, to 375.16. The 
National Association of Securities 
Dealers composite index fell 1.05, 
to 459.93. These gauges had fallen 
on Monday while higher-quality is- 
sues moved up. 

Another indicator that moved 
lower on both days was the Dow 
Jones transportation average. Fol- 
lowing a 1011-point collapse on 
Monday, the transport gauge lost 
49.96 to 1,254.27. the collapse of 
the UAL Corp. deaLas well as the 
withdrawal of a bid for AMR 
Corp., weighed on the average on 
both days. 

Analysts said UAL took a late 
downturn after reports that some 
Japanese banks may be balking at 
financing the proposed buyout of 
the United Airlines parent by pilots 
and management 

-hi ust doesn't look good for tins 
deal” said Trude Latimer, market 
analyst with Josephihal & Co. 
“Wh 2 t really has to happen is that 
the price has to fall to a level where 


the company will be attractive to 
another investor. Hopes have faded 
for this deal and the stock is show- 
ing that." 

Banking sources, however, said 
Gttbank was seeking partners for a 
scaled-down, 55.65 billion employ- 
ee-led bid for UAL, hoping the 
leaner offer would attract more in- 
terest from banks than the original 
$6.75 billion deal. 

An investment-banking source 
said the dimmed-down, 5250-8- 
share proposal had been pitched to 
at least a half dozen Japanese 
hanks that originally refused to 
TaV<» part in financing the deal The 
source said two of the banks had 
agreed to help syndicate the bank 
loans. (Page 17). 

UAL, which made speculators 
rich on its way up this summer, 
made a lot of than poor again on 
the way back down. The stock, 
which ran up from the $100 range 
to almost the $300 originally bid bv 
the employee group tumbled 24& 
to 198. Thai followed a 56%-noint 
slide on Monday. 


i. Prices Lower 

It was the collapse of the deal on 
Friday, when the stock was sus- 
pended for most of the session, that 
apparently triggered off the huge 
drop in the Dow industrials that 
day. Analysts have said the financ- 
ing troubles indicated that the take- 
over activity that has boosted the 
stock market so far this year would 
wan& 

Phffip Morris was the most ac- 
tive NYSE issue, unchanged at 
43 K. 

AMR, the parent of American 
Airlines followed, down 3% to 7314. 
The investor Donald J. Trump 
withdrew a S120-per-sharc, $75 
billion bid for the company on 
Monday. 

Chase Manhattan was the third- 
most- active issue, down M to 40. 

Among the blue dims. General 
Motors fell S to 45 while Procter & 
Gamble gained 3*4 to 227, and 
AT&T fell* to 4214. 

In the rest of the airline sector, 
USAir Group fell to 40% and 
Delta Air lines fell 1% to 67%. 

lUPLAP, Reuters) 


WirW Stock Markets 

naAgmc FmwPta* Qosinp pricts in local currencies, Oca It 


SmMi 


Mans Luos pey 
Hano Son* Ban* 



II MEWS" 


IIS. Futures 

f ia The Associated Press 


i Season Season 
■ Midi Low 

I 

i HOGS (CME) 

i jr800ibs.-cenrsperib. 


osen Hiatt Low Close Oh. 


Season Season 
Hteh Low 


Open Hlah Law 


Season Season 
Hisn Low 


Open HI* Low Close Oh. 


I Groins , 

WHEAT ICBT) 

SXV) bu minimum- dollars per bushel 

4.40’.: 278 Dec 489 la 4.11 *80 V~ tJJTft —81ft 

443 137 Mar 4JW>* 4JJ7Vj — «’i 

4J2 170 MOV 166% 18714 38S16 1B4V, —DO'-. 

3 51 142ft Jul XS6T4 X57VS 1S5 15*ft —.OF- 

177 148 See xar. t 161 159Vj 3J9ft —M* 

2.77 386 Dee 173 2.74 177 Vz 173 

Esf. Sales P rev. Sales MV2 

Pre.‘. Day Ooen Inf. S7JIS off ISO 
CORN ICBT] 

s/TO tru minimum- dollars per bustiol 
1*5 IIS'O Dee 237 X3?ft 2J7 3J8ft +.WV2 

Its - : 124 Mar X*3ft X**Vs 2X2'* X43ft +81VI 

U *' : 130 MOV 14710 148": 146'-, 2X7ft +81 

IBS 2JI Jul XSOft 2J0Vi 148 Vi 1491-1 -HOffL 

17! 127 Sop 161 'A 2.42 241ft 241ft +.00Vj 

243+ 122 Dec 232' Jt 138 Vj 2J7ft 138 +80ft 

22S 1*1 Mar 145 145Vj 145 Z45Vj +81 

Est. Sales Prav.Saies 43240 

Prcv.Dav Oaen lnt .161775 UP 1237 
SOYBEANS ICBT) 

LOQQtu minimum- dollars per bushel 


P.flJ 140 Nov 5^74 SST /2 LSD 

747 SSI Jan SM SJOVs 162W 

7.74 SAJ'-j Mar 5J5 L82 5.73'u 

7.73 5.73V] Mai 536’a 5.90 1B3V] 

7JI SIB 1 .: Jul SS7 5.9S 

7 AS 5JB Aua 191 5.94 188 

6M 148 Sep 178 5.80 173 

&4Q S44<: Nov 5.73V] 533 5.70 

5.90 SJS7 Jan 

Est. Sales Pr»v. Sales 31622 

Prev. Dav Ooen IM.104J66 up 1.1*9 
SOYBEAN MEAL(CBT) 

100 lons-doliars per Ian 
230.03 17450 Oct 18553 18850 18550 

26050 175.50 Dec 180M 18190 17750 

23050 17550 Jan 179^0 181.40 17EJ0 

54950 17550 Mar 17850 18OJ00 17100 

23050 17450 May 17750 17850 17750 

2D&JOO 17450 Jul 17450 17850 17450 

18850 17350 Aua 177JJO 0750 17400 

18550 17150 Set> 17700 17750 17450 

17800 174O0 Oct 17700 17700 17500 

17750 17400 Dec 17600 176XO 17500 

EsI. Sales Prev. Sales 2000 

Prev. Day Ooen Ini. 61646 up 1090 

SOYBEAN OIL ICBT) 
worn lbs- dollars oer 100 lbs. 

TEJSa 1750 Ocf TUI 1127 18.15 

28.05 18.13 DK 1851 1144 1844 

2545 1855 Jan 1178 1855 1869 

2585 1828 Mar 19.15 1925 19.12 

26-05 1920 May I960 1955 1950 

2580 1950 Jul 19.95 2080 1988 

0.90 1950 Aw 20JM 2085 2080 

21.70 1950 Sep 20.1S 2fU5 39.10 

2J.IO a 100 OO 2020 2020 2020 

21.10 20.10 Dec 2040 2040 2UD 

Esr. Soles prev. Sales 11*719 

Prev. Oav Open Ini. 66807 up 165 


26050 
22080 
24920 
22050 
20880 
18880 
18580 
17800 
1 7750 
ESI. Sales 


555 - . 1 : +80’/] 
SM +JJ71V 
5.78V] +87W 
S SPU +84V. 
5.92 +JBte 
5.90v«i +85 

5J3’A +JC2U 
5.7V/5 

580 +81 


18880 +140 
78280 +320 
180.40 +260 
17920 +1X0 
17720 +120 
17470 +120 
17(80 +180 
17453 +80 

17580 

17580 +180 


1824 +.19 

1857 +.17 

1B82 +20 

1921 +.17 

1957 +.14 

1927 +.15 

2080 +.13 

2B.10 +.10 

2020 +85 

3020 


1 49.15 33 55 OCt 4750 4880 

<725 3325 Dec 4555 4652 

<380 4125 Feb 4520 4572 

1 45.10 39X0 Apr On 4322 

' 4870 4425 Jun 47-35 4755 

48L95 *495 Jul *755 47.75 

, 47.10 4320 Aua 4650 4628 

I MM <080 Oct 4250 CJSO 

Est. Sales Prev. Soles 1&197 

' prev. Oey open In}. 34839 oK 1.177 

< PORK BELLIES I CME) 

! 40800 lbs.- cents per 1b. 

• 6150 3U0 Feb 5025 5250 

! 60.00 35.15 Mac SOSO S225 

60.90 3980 Mav 5050 52.40 

; 60.90 39.95 Jul 5020 52.10 

5580 3920 Aua 4850 50-15 

' Est Sales Pros. Sales 5200 

' Prev. Day Open Hit. 11838 off 50 


[COFFEE C (NYCSCEJ 
37500 lbs.- cents Per lb. 

149X0 6430 Dec MS TIM 

14680 7180 Mar 7380 7420 

I 17450 7225 May 7525 76.10 

! 12225 7485 Jul 7 720 78.15 

I 13080 772S Ses> 79.95 8tL49 

1 10450 61 80 Dec 8380 8380 

1 11625 8380 Mar 

1 EsI. Sales Prsv. Sales U43 

J Prev. Dev Open lnt. 358 U up 360 

I SUGARWORLD 11 (NYCSCE) 

1 12800 lbs.- cents per lb. 

1400 880 Jan 

I 1442 &75 Mot 1481 1424 

! 1413 920 May 1325 1327 

| 13-73 1055 Jul 1325 UJ7 

13.45 1020 OCt 13.18 1384 

I 1380 1288 Mar 1283 1283 

I Esi. Sales Prev. Sales 1BX57 

] Prev. Day Open lnt.lS2A80 up 1435 

I COCOA (NYCSCE) 

; la metric Ians- Spar ton 
| 1735 975 Dee 991 1008 

1535 97B Mar 599 1018 

1465 998 May 1019 taw 

I 1380 1016 Jul 1042 1045 

1400 1035 See 1058 1058 


4430 *8 JX +X3 

4525 46.12 +22 

4487 45X0 +-58 

4253 4380 +20 

4780 4785 +23 

4725 *720 +.13 

4622 *465 +.10 

080 *2.95 +23 


5025 5152 +1.90 
SOM 52.15 +183 
50-30 5225 +120 

50.15 5127 +182 

4887 49.90 +120 


7025 71.18 
7380 7323 
7580 7525 
7725 7725 

7925 7925 
8300 81.75 
5480 


1414 
1388 1411 
1364 1389 

1364 1368 

1384 1327 

1225 1200 


1400 

1395 1057 Dec 1079 1095 

1380 10BO Mar 1098 1110 

Est. Sales prev. Sales Zix 

Prev. Day Open Inf. 46817 up <70 
ORANGE JUICE INYCE) 

1 5800 lbs.- cents ear lit 
17980 12980 Nav 13150 13160 

17380 127 JO Jan 128.10 12B25 

17120 177-50 MOT 12860 128X0 

1*9.00 12840 MOT 128X0 12880 

14180 12825 Jul 12925 I292S 

16080 12985 SeP 

Nov 
Jan 
Mar 

Est. Sales Prev.Sales 643 

Prev. Day Open lnt. 72*0 up 82 


990 1002 
998 1013 
1019 1030 
1042 1044 
1058 1063 
1079 1005 
1098 1107 


129.10 12920 
12520 12525 
12680 12680 
127 JO 12*25 
12885 12585 
12685 
12685 
12685 
12*85 


EURODOLLARS (IMM) 

SI mllUan-otsc1 100 PCI. 

9226 3884 Dec 9169 9187 

92X4 B82Q Mar 9124 92JB 

9=25 8182 Jun 9151 92JJ2 

9321 88S4 Sep 9 1ST 9189 

91.99 8985 Dec 91J9 9187 

91.90 89.96 Mar 9187 9162 

9185 89.91 Jun 91J1 9187 

9183 9084 Sep 9149 9183 

91.78 9084 Dec 9126 91X1 

9182 90.09 Me T 9188 9163 

9126 9088 Jun 9126 91X0 

91.72 9083 Sec 9124 9139 

91X3 9087 Dec 9124 9U4 

9165 90.92 MOT 9128 9128 

9127 9050 Jun 9124 9124 

9126 90.90 SeP 9123 9123 

Est. Sales Prev.Sales348891 

Prev. Day Open int6lS825 up 1228 1 


BRITISH POUND ttMMl 
S per pound- 1 ootnt equals JQ8001 
154C0 16550 Dec 12600 187*0 

16)60 16600 Mor 12374 1JSD0 

16750 t.4400 Jun 18140 18140 

Est. Soles Prev.Sales 11876 

Prev. Dev Open lnt. 2X773 off 225 

CANADIAN DOLLAR (IMM) 

Spec Clr - 1 point ecuols saooci 
8481 .7920 Dec 8454 8445 

8405 .7390 Mar 8393 8393 

.8155 JSSSS Jun 8325 8325 

8305 J1D7 S©P 

8224 8120 Dec 

Est. Sales Prev.Sales 5873 

Prev. Day Open lnt. 26878 oft 670 
FRENCH FRANC (IMM) 

Sper tranc-1 point eoua Is SJXOOOl 
.16105 .1*5*0 Dec 

Est. Sales Prev.Sales 11 

Prev. Dav Open lnt. 24 


GERMAN MARK (IMM) 

Sper mark- 1 caini eaualsSOJNOI 
-« « 6925 Doc -5347 8435 

846B 8000 Mar 8367 843) 

8375 8057 Jun 8402 8402 

Est. Sales Prev.Sales 59.737 

Prev. Dav Ooen lnt. 67264 oft 2X07 

JAPANESE YEN (IMM) 

Soar yen- 1 point ecuote SODQOOOI 
JXJ3450 206705 Dec 807057 807125 . 

208338 206780 Mar 207093 807150 1 

207530 .006350 Jun 

207390 2070*0 Se*> 

Esi. Soles Prev.Sales «5JT2 
Prev. Day Open lnt. *9675 atf9S) 
SWISS FRANC (IMM) 

I per franc- 1 poInteaualsStUWn 
63*5 J791 Dec -6)77 2200 

2350 8740 Mar 8170 XI BJ 

X180 5850 Jun 6130 X130 

XZ35 8058 Sep 8195 8195 

Est. Sales Prev.Sales *1845 

Prev. Day Open lnt. 30653 up *817 


9123 +8* 

9LW +22 

7190 -^01 

91 JY —21 
9187 — 21 

9187 —21 

9182 —21 

9ixa —21 

9187 —21 

9189 —21 

9126 -21 

9)84 —21 

9121 —21 

9127 
9125 
9123 


1857* 1858* 
18350 18160 
181*0 1814* 


8*51 8*54 

8381 8384 

vrx nrr* 
JC66 
8210 


8360 8368 — 1 

8364 8370 —1 

8380 8172 — 1 


Prev. Dav Open lnt. 6*807 up 1 


Livestock 


CATTLE (CME) 

«U®0 lbs - cents oer lb. 

76-70 6820 Oct 7360 7382 

7587 6220 Dec 7465 7520 

75.00 49.80 Feb 7435 7480 

7587 7080 Apr 74X5 7*85 

7365 69.75 Jun 71.90 72.12 

71.95 6980 AW 70-25 HU5 

Est. Sales Prev.Sales 17888 

Prev. Dav Open lnt. 63.170 offl29t 
FEEDER CATTLE (CME) 

44J»a ibs.. cents per lb. 

44.10 75.90 Oct 8320 8X12 

MX0 7660 Nav B3J1S 0360 

8425 7720 Jan 8325 83X2 

23.05 77.40 Mar B1J50 B12D 

82.45 78.90 Apr 80X0 B0JS 

8125 782S May 7960 79X5 

8020 7880 Aub 7925 79 JS 

Est. Sales Prev.Sales 1121 

Prev. Oav Open int. 10693 off 329 




mmm 



OiTPencj’ Options 


PHILADELPHIA EXCHANGE 
option a Strike 
undertvine Price Colb— Unt 

Sep Od Dec Sep Oct Dec 


Od 




7980 


Nav 




7980 


Dec 




7980 


Jan 




7980 


Mor 




7980 


May 




7980 


Jul 




7?M 


Sop 




7980 


DOC 




79-00 


Jan 




7980 


Mar 




7980 


MOV 




7980 


Jul 

•rev. Sales 




7980 


K 96 

) 






per troy a* 
act 

Nov 

L 



5102 

511.9 

=3 

Dec 515 

8 

5198 

5148 

5)58 

—s 

Jan 




5187 

—s 

Mar 527 

8 

3318 

5268 

5269 

—4 

1.. 

a 

a 

SI 

S358 

J«1B 

5142 

5*17 

—8 

—2 

Sep 550 

J 

5505 

sao 

5494 

—J 

Dec 561 

Jan 

a 

3618 

5*18 

■-.i* 

— -7 
—7 

Mar 




57X1 

—7 

May 




5797 

—3 

Jul 588 

5 

5805 

588 8 

5877 

— J 


' 1 ■ r. 1 V h 1 ' k rirrl 




59600 Australian DQllnrs-cents per unit. 


50600 Australian Dollars. European Style. 
7498 73 9 r r 

76.98 79 S 0.14 028 

31258 British Pounds-cents per unit. 

B Pound 145 s s r 


158.15 ISO 

158.15 152V] 

ISB.1S 155 

158.15 157V] 

158.15 160 

158.15 162Vy 
158.15 165 
158.15 170 


r 800 

5.72 r 
325 480 

280 3.15 

160 280 
065 r 


r 026 
r oxo 
0.13 087 

r 12* 
0.90 125 

1X0 2.12 

0.12 220 


s 0X3 
080 1.1S 

895 2.18 

163 229 

225 450 

325 r 


7228 —120 
74S2 —125 
7495 —128 
75JH —28 
6960 —.10 

6680 — 28 
67 J» —.17 


61.10 +68 
6165 +26 

6120 +80 
5965 +65 

57.10 +60 

5460 +25 

5285 +60 

5160 +X5 

5120 +85 

5280 +65 

5260 +65 

5380 +65 


2024 +.15 

2066 +.15 

20.14 +.18 

1193 +.19 
1920 +.15 

19.55 +.16 

19X1 +.18 

1920 +.13 

1923 +21 

1908 +80 

I860 +.14 

1822 +.15 


31250 British Pounds- European Style. 

156.15 165 S 085 r S 

59600 Coned tan Defiars-cents per unff. 

CDollr 84 s r r s 

8526 65 S r r 5 

5SL000 Canadian DOUarv European style. 
CDallar M s r r s 

85.06 84Y> s r r S 

62600 west German Marks-cents per unit. 
□Mark 48 s r r 3 

S229 49 s e r s 

52.79 £0 s r r s 

52.79 SI S 3.10 229 « 

SZ.79 52 s 1.90 2.17 s 

S229 S3 S 160 163 S 

5279 5* S 066 12* s 

52.79 55 S 061 067 s 

5279 54 I U3 0J3 i 

JZ79 57 S ft I* 028 S 

5279 58 & 007 02* S 

*3600 West German Marks-E u roaeoB Style. 
5179 S3 s 12* r s 

5179 55 s r 064 s 

5277 54 s 027 r I 

254000 French Frana-ietro el 0 coni per unit. 
FFronc l*U s r 115 S 

6250600 Japanese Yeu-IONhs of 0 cwt oer aoft. 


r 0JM 
r 009 
005 0.14 

0.12 023 

082 086 
088 OSJ 
16* 160 
r 145 



[>ri ( 


55 


ife 










Stock In 




Financial 




6928 70 6 182 1.99 

69.88 71 s 1.10 163 

6968 72 S 068 MO 

6928 73 S 170 027 

6928 7* s 13* 023 

6»28 75 S CL15 037 

6928 76 s 029 027 

4920 77 s 0.10 0.77 

61506 Swiss FrOAcs-CWiff Per uML 


61.03 60 S r 153 S 

4123 41 s 720 123 5 

6123 63 S 02* 1.1] s 

<1.83 63 s 0X5 0X6 S 

6123 64 S 022 r s 

4123 65 9 021 r s 

6123 66 s 0.10 024 1 

6123 67 S r 027 S 

615M Swiss FraacvEoreaeai style. 

ol.iB 59 s r r s 

Total call V0I. *3260 Can 0MB 

Total Put «ti. 41,148 Pat open 

r — No* traced, s — r*a action offered. 

Last 1 j premium (purchase or ice I. 

J «.vr«*.-6P 


023 066 

063 (L70 

028 1.10 
1.12 125 

1.74 224 

r r 


a.io r 

OM r 

0 25 1-38 


r 0*5 
hit. 3132*7 
lnt. 33*45* 


US T. BILLS (IMM) 

Si million- pt& of 100 net. 
nss 9080 Dec 9325 9133 

9160 9075 Mar 7324 936) 

93*0 91.10 Jun 5020 9120 

93X5 9128 S«P 9321 932) 

Est. Soles Prev.Sales 31389 

Prev. Dav Open lnt. 302*0 up 19 1 6 
K YR. TREASURY ICBT) 
smu» Prim pfsC 3*nds of TOSpcf 
102-5 91-17 De« 59-18 10W 

101-5 95-17 Mor 99-16 100-2 

101+ 97-38 Jun 

Esi. Salas Prev. Sotos 51035 

Prev, Day Open InL 8X102 up 78 
US TREASURY BONDS ICBT] 
(8Pcf-5J0fcMO-ftfsG aandsof too act) 
10)42 73-18 Dec 98-3* 99-18 

101-4 72-1 MW 98-14 *U 

100-11 7S Jun 9M 98-2* 

100 79-1 SeP 97-31 98-14 

9*27 M D«: 97-35 97-25 

9B9 79-21 Mar 97-36 97-26 

996 82-18 Jun 97 97 

98-1 8*6 Sep 97-2 97-2 

9+1 88-18 Dec 

97- 2 9*6 Mpr 

Est. Sales Prev.Saies*76j)06 

Prev. Day Open IhUOSSB up 116*3 
MUNICIPAL BONDS ICBT) 

SlOQb inde4«ts&32ndsof 100 pci 
M-l 81-18 OK 93-22 94-11 

95-33 85-19 Mar 94-3 9+3 

98- 10 87-2 Jun 93-28 «4-16 

9+6 90-18 Sea 

Est. Sales Prev.Sales 8227 

Prev. Day Open lit. 28.1*1 oft 1238 


9292 93M 
9X14 9323 
9X13 9X12 
9381 9121 


*H 99-18 
99-3 99-14 

99-8 


98-5 98-18 

98-2 98-5 

77-29 97-29 
97-21 97-21 
77-13 97-13 
97-5 97-5 

96-29 96-29 
96-22 96-22 
96-16 
96-10 


934 93-M 

93-14 93-17 
93-1* 93-16 
93-13 


Commodity Indexes 




Market. Guide 


NYCSCE: 

NYCE: 

COMEX: 

MYJUE.- 

KCB7: 

NYFE: 


Chicosa Board of Trod*. . . 

Oil coco Mercantile E y c hange 
JnfernaricnoJ Mwteto ry M crttt 
Of Chlcapa Mercnntlle BggB* 

New York Cocoa, Suga r. Co ffee Exctnaige 
New York CotfonExctianK 
Commodity Eicnanee, New York 
New York Mercantile E«J»no* 

Kanos Otv Beard at Trade 
New York Futures Erthanse 


To Onr Readers 

Because of computer 
problems at the stock 
exchange there were 
agpiin no quotations in 
Brussels on Tuesday. 





StodsMn 



■^z3v 


1 

is 

\‘ri 

r.'| 

[§. 

i!" 


Ir | 

lli! 

■’i 

hi; 

0 

M 


[t-x 

k B 

T; • J 


AEG 

AlltaraHIOg 
Altana ind 
Asko'ot. Kftn 




% 

am „ 

flmmenbank 

ontintatat 

Ofmler-Senz 


MS?iU 6 

Qradner Bank J 

r eflatitaobi* 5 

ST I 

HocMm a 

Hewchst 2 

Hoescn l 

Hulxmann 10 

Karlen 3 

tn^vu Karls mt 

Kail Soli 2 

KarsTodt 560. 

Kaufhof 
KHD Kloeckner 
KlaedcnerWerke 
Kruop Stahl 
Lingo 

Lutmonw 

MAN AG 34 

Mannesmann 

Metaiwned 


4JU cu 


341 SO 375 
244 224 

435 375 


807030 807036 —S3 

807069 807U73 —54 

8071 M —55 
807152 —55 


2112 6)19 —77 

8120 8124 —17 

8130 8137 —17 

6195 6)87 — 17 


NUatarf 

PKI 

Pors che 
Preussou 
PWA Ptirter 
RWE 

RhWrrmetall 
smer me 
SEL 
Siemens 
Tbvssen AG 
Varta 

V lag 

Volkswagen 
Welle Vi 


■ nyssen au» uu ui 

Viag 2?7 290 

Volks wogen 432 3*5 

Wella Vi 611 550 

Commerzbank index : 185869 

Previous : 58368 


Cerebas 

S& 0 **- * 

Fraser Weave 83 

Gen I (no . 
Homans Plant 1J 

Haw Par ZJ 

H ume 24 

Inchcapa 5- 

Kenaef G 

KL Keporta E 

Matayan Banko 7j 

□ul C 4.1 

Kcwc 11 

ShanorMa 

SimeDarnv _3J 


SIA 

S'pare Land 
S-pore Press 


1+10 13JD 
825 CIO 


*171% 

^Sb 

S13Vb 

*10 

mb 

493 

771* 

IM 

9to 

77 —W 
*95 -L 
17ft— V 
Wft + ft 
10 ■ 

*m* 

-MM 

MM- 15 

ns 

IM 

Dfft+ft 

531 

SWI6 

301b 

IBM 

S&& 


lift 

lift 

flt*: 


23ft 

2Wt+» 

aw 
521 VS 

n 

2Tft— ft 

• ■ 

B T :1 

34ft— R- 

n* ■ 

S17W 

T3» 

-17 

14 

TTft-ft. 

4N 

5S 

465 - + 

m 

27ft 

nvi 

Wh 

*19 

55 

*ft 

lift 

55 

6ib :* 

8110b 

17ft 

9 

41ft 

me* ft 


Soles Stock Htoft Law dme Cto. 

771434 Bank Mont S2SN 25N 2fl* • 

<700 BotnbrdrA S17 T7 W , 

1401*6 BombrdrB *17 1H Mb • ' 

11800 CBPak *11 .11 U . 

81800 Cambtar *12U Wife 13H- R 

3*444 Cascades MfKt ..MU AM 

18305 DomTxtA *161* 15% W*- U 

750 Donahue S13 n 8 - 

Ml* WL+ 1*. T 
13Vt VPA 


London Metals 


London 

Commodities 


S&PKM) 
Index Options 


1*3660 NatBkCda Xts* 13)8 VPA 

*150 Naverco tint III* m* r 

79*01 Power Cora »u3k 15 IN h 

1 1757 Pruvhm M9M B9W 0Mb- Jbrf 

Quebecer S15* M» 15W+ R6 

21575 VUnotran HMk W* Mb- KJ 

Total Sides 2SS7.un sums. 


tndudrkds Index; 




Spot 

Commodities 


Bid AM Hleh Lew 

yiciu 

US. Dalian per metric ton 
Dec 31X00 31820 311-00 31160 


„ 3116031SJM 

MV 31460 3)468 31560 30960 310X631180 
May 308X0 30880 310X0 30430 
Aug TT) 2 0 30X60 30480 30080 
Od 29X20 25060 293X0 29180 2902029040 
Dec 28080 29580 N.T. N.T. 2788028880 
Mar 28180 28680 N.T. N.T. 2792028360 
Volume: 2.U8 lots of 50 tons. 

COCOA 

StocOaa per metric tea 
Dec 741 742 7*2 727 72*727 

Mor 718 719 720 710 712713 

May 728 729 729 721 721722 

Jill 743 744 7*3 738 734737 

SeP 759 760 757 751 75)753 

Dec 787 788 787 777 77677 7 

Mar 80S 810 810 800 799800 

Volume: 2243 lets of 10 fens. 

COFFEE 

Storl tog per metric ten 
NCV 708 710 720 70S 715717 

JOB *76 678 687 670 *72674 

Mar 465 688 695 660 66248] 

May 495 697 7W 693 698700 

Jot 715 718 722 714 7W715 

S«P 734 740 730 730 730735 

No* 75* 760 754 754 750753 

Volume: 2548 lots at Stats. 

GASOIL 

U6l donors per metric ton 
Nev 18380 18X25 18450 1B0JS 1B860 1802S 
D+C 17980 179.75 101-25 17880 176J5 T7780 
Jan 17650 17675 T7880 17586 1717S 17480 
Feb 17280 17280 17380 17X50 16980 14925 
Mar 16780 16880 16880 16750 1*585 16580 
Apr 16480 16580 16580 16480 1622S 16280 
MOY 15980 14280 N.T. N.T. 15680 16280 
JOB 15780 15980 )41J» 14080 15580 M180 
Jul 15680 16080 N.T. N.T. 15580 16180 
Volume; 11,959 ion at too tons. - 
Sources: Rwfen and London Pstrotoum Ek- 
OtaHoe. 


2908029060 

27B802B880 

Z79J0283JOO 


Dividends 


Certain oOcrinjs r4 xcurium. Gcxacia] 
jervires or irtercsu ic rez] csulc -uf^ishoi 
ip this 41c iwt auiuDrceJ ia 

errtsin juns&aiixa in whidt tbc ioiase- 
ttooal Herald Tribune is distributed, nr 
dudu* ibe lloilcd Slates g( America, xnd 
do dm coostituie oJTenngs of securities, 
services or interests in lb*x jurudiaioas. 
Tbc la tana tj cad Herald Tribune assumes 
po idpoccMto wfafltsQgvw for snv adver- 
nacmcoKa for dlerings of any kind. 


Gonmmfides 


Od 17 

dose 

NiUtl LOW tun AM drifts 

SUGAR 

Frcocfl francs pur meblc too 
DK 2X66 2X42 2X40 2X70 —10 

Mor 2X90 2X50 2MS 1*77 -20 

May 2X70 NJT 2A6S 2X9 S —25 

Aug 7860 1SZ0 2850 2J70 — 5 

Oef N.T. N.T. 2X00 1450 — 30 

Dec N.T. N-T. 2820 2J6S —20 

Es>. vol: 246af 50 tots. Prev. cxJual sales: 339 
tors. Open Infensit: 14.174. 

COCOA 

Fr*B£ft#RBKS per IN kg 
Dec N.T. N.T. — 730 -Until. 

Mar N.T. N.T, — 735 Unch. 

May N.T. KLT. — 7« unch. 

Jly N.T. N.T, — 745 Unch. 

Sep N.T. N.T, — 740 Unch. 

Dee N.T. N.T. — 790 Until. 

Mar N.T. N.T, — BIB UnOv. 

Esi. vol : 0 tots allO tons Pr*v. actual sales: 0 
lots. Open Interest: A 
COFFEE 

French francs per ISO ft 


Cara modify 
Aluminum, lb 
Coffee. B» 

Comer eiectratytfc. fe 
Iron FOB. ton 
Leodto 
prMctoltoyd 
silver, troy oz 
Steel (billets), ton 
Steer (scrap), Ian 
Tin. lb 
Zinc, lb 
Source: AP. 


Octir-i 


v\ ■ . a , 


LLSelreasuries 


Dm Furfures ] 
Options 

». German Afcrt- VSMO tart*. c*4s trraO* 





Oct 17 


Dlscuvnt 


Pm. 


Bid 

Offer 

YleM 

Yield 

Snmdbwa 

729 

7X1 

74* 

74* 

t-mwitobni 

7X5 

747 

787 

785 

Vyeer bto 

728 

730 

783 

781 





Pr«9. 


■Id 

Offer 

YleW 

YleM 

Jtr.tMd 

in 9/32 UNI!/ 32 

UN 

778 

Source: Solomon Brothers. 




EftNMwUSUSI 

WOk Moo. when: lSJNi tew PU W 
ftfc: MoLWtoow: MHteeM kU 7tR7 
SartKCNE 



(Othn Earnings od Page 19) 

GwtierPro«»cts i W dr 

MdRear. WOO Revenue URL 1,15a %. 



Nav 650 N.T. — MB - J 

Jan N.T. N.T. *45 670 —8 

Mar *75 N.T. 640 *00 Unch. 

May N.T. N.T. 666 685 +0 

Jlv N.T. N.T. 675 — +10 

Sep N.T. N.T. 689 — + 5 

Nov N.T. N.T. 695 — +10 

Esi.vul:16ietsat5ton5.Prev.aciusl sales: 20 
Ion. Open interest: 217. 

Source: Soutm de Commerce. 


Revenue — 29070 27380 
Open Net — 27.10 2480 

Oner Stare 072 063 

1st Half 19W 1909 

Revenue 55*80 5)120 

Goer Net 5X80 4X80 

operstiora- 1x2 188 

iter nets excAxbr tosses at 
SiXTMO In Quarter and of 
S429J300 Ui9montn&. 

Golden West Finomri 
3rdQoar, 1909 1MB 
Nut Inc — 41 JO 3*00 

Per-Share — 066 057 

9 Month* 1989 19H 

Net ine. 117,10 10)80 

Per Shore— IS* M3 

Goodrich (B.FJ 
Srdqaar. 1989 1908 

Revenue— 601 JD 61X18 

Net inc. *0.10 40JO 

Per Shan — 1X3 222 

9Muntb* m» INI 

Revenue 1850. 1,730, 

Net inc. 1*5X0 75850 

PerShore — 129 578 

Grafnser CW.w.j 

sroowrr. W8* 1980 


TMueOw 190 

Revenue 17*0. 

get lnt B67B 

Per Share Xis 

GTE 

WOW. WU9 
tevenue — iACO. 

W lnt 36880 

PerShore — 186 

9Men«a 1989 

Revenue IMM. 

N«l lnt UOO. 

Per Share — XD1 

Honeywell 
wow. 1 m 

gMtot — 17M 

gel inc. 74X0 

PwShore 173 

TMUnttis 1989 

US 

Per Shore 492 

a: loss. 


Lakeas j 

MOwr. »g J3 

Revenue— «. ittj 
Net lnt— -IIS-- S 
PerShore— 12H ^ 

f Mantbs tfg JH 

Revanue— ■N9.W- *Sg 

Net inc 

Per Share— , sst- 

*UQwv- iSHt-JS 


TW 1988 

UM 1)738. 
7480 (a)41X 
173 — 

1989 im 

US & 

4.92 U3 


Wlwdl»»JW** w 5j|( 


Revenue — 0*0 

Net inc 2BJ0 

PerShore. 


8X0 406.10 
880 2980 

185 187 


Ully (EH) « Co. 
MOaar. ? 909 IMO 

fi"W* IDS). 94040 

Net lnt 3 few 171X8 

PerShore 873 040 

9 Mentis ym ms 

Revenue 3390. 2J33Z 

gel Inc. 71*88 5BU0 

Per Share. 3X5 281 


wmamsttRl#*?" 

»ss:-_ 
«5SB_- , 
















































Frwffig business 


MODfe 


Panasonic 


igEPNESPAYi- OCTOBER I ft. i<mo 


H era (tribune. 


for creative tasks. 


BUSINESS /FINANCE 


Panasonic, 

Office AutomaliaV^vAi 
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Black and White Affair 


Satellite Decoders: 
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By PIA FAHKEIL 

Spodoisad* HeraU Tnbm 

ARK — *Thmk globally, act globally." Thai’* the buzz 
wort mmrng European advertisers mo want to survive 
prosper m post-1992 Europe Bur Bruno Surer, an 

■ SB!?!** ™ Eurocom SA agency, teamed the ban! 

way that seBmg the same product, with the nwiiy in as 
many countries as possible, is a risky busine*. 

Mr. SUto ^aid he was baffled by the refusal last mouth of some 
torciga marketers to use promotional ads he conceived for 

SSf” 00 * 

mey contained too much nudity and carried radalconsouikms. 
ine tMctnres feature a blade and a white aim hrfd together by 
Fa and a blade woman . 
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In certain cases, 
cultural differences 
come into play, 
which can create 
misunderstandings. 


nursing a while infant. 

-The ad* woe intended to 
showcase the company's 1989 
international campaign, 
dubbed “United Colors of 
Benetton." They drew rsvc re- 
views from many European 
marketers, who gave the series 
the advertising industry’s so- 
nual award for most creative 
promotional campaign. 

■In the United States, however, the ads drew the ire of some 
wack people, who oiled for their removal from billboards 
throughout the country. 

The National Association for the Advancement of Colored 
.People said it received many *wii« onmplatning about the hand* 
Cuffs picture, which suggested to some th»* a fripefc man was 
being tod to jail. 

-..“We understand that the advertisers were trying to portray 
unity between blacks and whites, but the ad gave the wrong 
ritessagt, and some blacks felt Benetton was promoting 
directed towards die dark-skinned model in the picture,” said 
James W. Williams, a spokesman for the NAACP. 


fejfir warns the cost of its new prevention system to be borne try its 
customers, and that has stalled a battle that could affect the 2 million 
Americans who own satellite dishes. 

The dispute centers on a device soon to be introduced for unscrambling 
stieffite- television signals. General Instrument Carp., the manufacturer 
of the new decoder, says it is needed to stop hundreds of th o us and s of 
people from stealing piogramnung by using illegal versons of its existing 
decoder. 

The company also says the new device will allow programmers to offer 
fax more pay television to a greater number of subscribers. 

General Instrument wants consumers to pick up the cost of the new 

technology, which, is expected to be at least £500. or S 129 with the trade- 

in ofi an old decoder with an unexpired warranty. 

But consumer advocates say General Instrument, which has a monopo- 
ly on such decoders, should pay for replacement decoders becwise it is the 

company’s fault that the existing equipment does not foil theft and 
b»ic ffm K? satellite- television programmers will at some point ab ando n 
current subscribers by switching to the new decoding system. , ( « 

They also argue that the company is less interested ui preventing piracy ^ >Mr - ^ 

amt im p rovin g service rtmn in selling new equipment to the owners of ”"*■■ 

existing decoders. J| 

Gene Kimmdman, a spokesman for the Consumer Federation of 
America, said, “This is a bad deal for satellite-dish owners because people 
bought the decoders with the expectation that they would work and that 
there would be new programming in the future.” 

What is more, “video hackers" who have found ways to steal satellite 
programming, say the new devices, scheduled to go on sale later this year, 
ire not likely to be any more secure than the ones they replace. 

The dispute comes at a time when satellite viewing and programming is 
expanding rapidly in North America and readying for a takeoff in 
Europe. 

ifeifffliiffA already mend pro grams to European cable systems and a 

See Satellite, Page 17 



Foreign Buying 
Helps Dollar 
Recoup Losses 
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Decoders being tested at a General Instrument lab in San Diego. 
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The ad featuring the black woman nursing a white baby was 
deemed “too risky” to run in the United State*, said Jeremy 
Bor bach, an executive with J. Waller Thompson Co. who is in 
charge of placing Benetton ads with the U.S. media. “There was a 
c h a nc e of hitting upon a sensitive nerve unwittingly,” he said. 

Mr. Burb&ch noted that displays of nudity are not usually used 
in American ads. Also, the image of a Mack woman nursing a 
White infant could have evoked images of black nursemaids in the 
slavery era. 

T HE ADS ALSO were criticized in Japan, where pictures of 
breast-feeding violate the industry’s code. According to 
Linno Ricotb, who directs Benetton’s international cam- 
paigns, Japanese advertisers thought the picture of the hand- 
cuffed black and white couple “opened the ooor for possible risky 
interpretation.” The Benetton executive said the Japanese opted 
instead for a “a more straightforward Benetton picture of teen- 
agers canoeing.” 

Koh Sakata, the creative director for McCarro-Erikson Haku- 
hodo Inc in Tokyo, said, “Racist attitudes sometimes crop up in 
advertising here, generally on the dient ride." Mr. Sakata noted, 
however, (hat Japanese people were used to seeing Made enter- 
tainers such as Eddie Murphy and Sammy Davis promoting 
products cm television. - 

' In Britain, advertisers for die London tr ans portation service 
declined to use the Benetton woman and child picture on buses 
and trains, reportedly because it contained too much nudity. 

‘ Referring the the racial connotations in the ads, Mt.Sb ter, who 
is Swiss, claims they were- simply an artisti c choice that was 
“completdymi rintq preted” by some. 

“Wc were trying to emphasize different colors coming together 
to form a nice cusp image," he said. “I didn’t realize there was 
still such a lack of tolerance in the United States.” 

Despite the negative pubfirity his ads have generated. Mr. 

See ADS, Page 19 


Study Warns U.S. of Software Problems 


By Evelyn Richards 

H'osJuNgUM Peal Sennet 

WASHINGTON — The U.S. government is 
risking lives n«h wasting billions of dollars 
because it is tmable to ensure that its computer 
software operates reliably and is efficiently de- 
veloped, according to a soon- to-be- released 
study by a House investigations subcommittee. 

Many examples of “waste, fraud and abuse 
can be related to problems in tire development 
of computer software," according to a letter 
accompanying the study produced by the staff of 
the investigations subcommittee of the House 
Committee on Science, Space and Technology. 

More often than not, tire software, whether 
produced inside tire government or by contrac- 
tors, is late, flawed and over budget, the study 
says. The problem is heightened, it says, by tire 
government’s inability to hire and main top- 
flight specialists and by the lack of federal stan- 
dards to assure tire software operates safely. 

Software; tire instructions that govern com- 


Er< 


ters, is used in virtually every part of modern 
ife, from medical equipment to jet fighters and 
nuclear power plants. But demand far exceeds 
what programmers can produce. 

“There is a national need to improve our 
software capabilities," said Watts Humphrey, 
an official with the government-funded Soft- 
ware Engineering Institute at Carnegie- Mellon 
University, who is familiar with the study. 

“The most startling finding to me was how 
many people in different agencies are having 
the same problems ," said tire study's co-author, 
James PauL 

The most public airing of the problem has 
come at the Pentagon, where the annual bill for 
software embedded in weapons systems is ex- 
pected to soon exceed 530 billion. Recent soft- 
ware snafus have been cited as contributing to 
massive delays and to cost overruns totaling 
hundreds of millions of dollars in numerous 
national security programs. 

Software glitches have been cited, too, as 
plaguing the B-1B bomber, while a Pentagon 


task force characterized the Strategic Defense 
Initiative as “a monumental software problem." 

“Many systems that are being developed are 
behind schedule, and more often than not the 
blame is on software,” a Pentagon special assis- 
tant for software, Virginia Castor, said recently. 

Beyond the difficulty of producing software 
on time, the congressional study raises con ce r n 
about the lack of government regulation of 
software quality. “There is no infallible method 
whereby a regulatory agency can assure that the 
software embedded in a system will not cause 
death or injury," the study says. 

It dahns that the Food and Drug Administra- 
tion issued 64 retail notices for computerized 
medical derices through July 1987, often because 
software defects were not detected earlier. 

In one of the most publicized incidents of 
software failures, sevem cancer patients died in 
I98S and 1986 when a software flaw allowed 
rare brand of radiation-treatment machine to 
deliver doses 100 times greater than ordered. 


Compiled by Our Staff Fnm Dispatches 

NEW YORK — The dollar was 
mixed Tuesday, rebounding at 
nridafurnoon after being aggres- 
sively sold through the morning on 
news the U.S. merchandise trade 
deficit for August was larger than 
exDected. dealers said. 

Investors decided it safe to re- 
turn to the dollM - when the Dow 
Jones industrial average recovered 
most of a 63-point low and ap- 
peared to steady, they said. 

Rumors that a Southeast Asian 
central bank was actively buying 
doDara when the currency sunk to 
141 vea also added momentum to 
tire market's indication to cover 
short positions. 

The dollar rose to 142.80 yea 
from 141.90 on Monday, but it 
slipped to 1.8660 Deutsche marks 
from 1.8690. 

Dealers repealed aggressive buy- 
ing by Japanese companies follow- 
ing news tire U.S. merchandise 
trade deficit expanded to S10.77 
billion in August from 58.24 billion 
in July. 

The dollar had fallen sharply fol- 
lowing the trade news, hitting bar- 
gain levels that touched off buying 
first in the yen and then spread to 
the mark, dealers said. 

Gopahn Nair, Drexri Burnham 
Lambert Inc. vice president for for- 
eign-exchange trading, said the 
dollar drops on news of trade defi- 
cits because “tire higher the dollar, 
the more central banks will want to 
get it down.” 

Charles Wheel er, a trader at 
Union Bank in Los Angeles, said, 
“People are buying because they 
shorted the Hollar in anticipa- 
tion of steeper stock market de- 
cline. But between the trade num- 
bers and tire lower interest rates, 
there is really no longer any ratio- 
nale to be a dollar buL” 

The Federal Reserve Board has 
been supplying money to tire bank- 
ing system ana apparently allowing 
interbank loan rates to fall in an 
effort to cushion the market from a 
credit crisis linked to Friday’s steep 
fall in the stock market 

In fact, dealers said, stock trading 
was leading the currency market 

“The dollar is watching the Dow 
and is moving virtually tick to tick 
with it," said Ian Spence; a dealer 


London Dollar Rates 
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with Manufacturers Hanover Trust 
Co. 

He said that when the Dow 
to whittle away its sharp early 
tire foreign-exchange market began 
to fed safer. The Dow industrials 
ended with a loss of 18.65 points, 
after Friday’s 190.58-poim loss and 
Monday’s 88. 12- point recovery. 

Only when the Dow convincing- 
ly stabilizes, dealers said, will the 
dollar refocus an economic funda- 
mentals. 

Others said the dollar perked up 
after the release of slightly better- 
than-expected U.S. industrial pro- 
duction and capacity utilization 
figures. They said this indicated 
that even with the very bad trade 
figure, there was underlying sup- 
port for the dollar when it was 
relatively cheap. 

Though the dollar market is tak- 
ing direction from the Do*v said 
Lee Oliver, a trader with Midland 
Bank PLC in New York, the cur- 
rency “basically looks very, very 
hid," or bullish. It has mamtaiiwri 
its value against heavy central bank 
intervention, interest rate rises 
overseas and tire ongoing stock 
market fluctuations, he noted. 

The dollar dipped to 1.6358 
Swiss francs from 1.6365, and it 
edged down to 6.3435 French 
francs from 6.3530. 

The pound ended at 51.5750, un- 
changed from Monday’s dose as its 
behavior in Tuesday’s market be- 
came more a function of doUar- 
/mark volatility then of its own 
internal factors, dealers said. 

Earlier in London, tire pound 
rose to SI .5830 from 51 .5780, but it 
fell to 29328 DM from 2.9383 on 
Monday. It was unchanged at 89 
on its trade-weighted index. 

Also in London, the dollar 
dosed at 1.8525 DM, in London, 
down from 1.8645 on Monday, and 
it fell to 14190 yen from 141.65. 

(Reuurs, UN, AP) 
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Delors Gives 
A Push to 
EC Union 

Complied by Oto Staff From Dispatches 

BRUGES, Belgium — The head 
of the European Community’s exec- 
utive Commission, Jacques Delors, 
said Tuesday that December’s EC 
summit should set a deadline of the 
cod of 1992 to adopt and ratify the 
treaty changes needed to create a 
monetar y union in the community. 

But in Bonn, the Bundesbank 
president, Karl Otto P6hl, said the 
program for European monetary 
reform should not go ahead until 
other important changes had been 
achieved by the trading bloc. 

Mr. Delors, in a speech prepared 
for delivery at the opening session 
of the College of Europe’s academ- 
ic year, appealed for a quantum 
EC integratii 


leap in EC integration 
ahead with economic and mone- 
tary union. 

EC sources said tire speech was 
Mr. Delors’s reply to the anli-mte- 

S ation viewpoint stated by tire 
ritish prime minister. Margaret 
Thatcher, on the same occasion a 
year ago. 
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sum- 
mit meeting in Madrid in June to 
launch tire fim phase of tire Delors 
plan — free cuculation of capital 
and doscr economic policy coordi- 
nation — from the middle of next 
year. They also agreed to prepare 
an nner-govemmental conference 
to negotiate the treaty changes 
needed for later stages, even 
though Mrs. Thatcher disputes the 
goal of a single currency. 

Mr. Delors proposed onTuesday 
that the Dec. 8 and 9 EC summit 
meeting in Strasbourg should not 
only set a date for that conference 
to meet but also agree that tire new 
treaty should be adopted and rati- 
fied by national parliaments by the 
end of 1991 

“Without such a commitment, 1 
fear that the preparation of eco- 
nomic and monetary union and the 
success of the first phase would 
suffer from an obvious lade of dy- 
namism,” he said. “We must have 
the obligation to reach a result," 

In Bonn, Mr. Pflhl noted that tire 
December meeting may deride to 
can a conference on monetary 
union for next year to change tire 
EC’s treaty to accommodate a Eu- 
ropean central bank. 

“1 would like to see a longer wait 
on treaty changes until integration 
has progressed further," Mr. PftU 
said at a conference that was orga- 
nized by Chancellor Helmut Kofi’s 
Christian Democratic Party. 

He said the changes he wanted 
(Deluded the free movement of cap- 
ital within the community, the full 
membership of all EC countries 
within the European Monetary 
System and the successful creation 
of the internal market after 1992. 

(Reuters, AFP) 
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Risk is an unavoidable fact of 
life. But why put at risk your 
rewards? Safra banking means 
risk avoidance. Your assets are 
kept safe by a partner whose skill 
and commitment you can trust. 
Our fundamental principle is the 
protection of customers' assets. 
For this reason Republic National 
Bank is known as one of the safest 


banks in the United States. 

The services of our private- 
banking group are available in 
27 business centres around the 
globe. In each one you will find 
us as the partners upon whose 
knowledge and judgement you 
may safely rely. 

Republic National Bank. 

A matter of trust. 
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and da net reflect tote trades elsewhere. 

Via The Associated Press 
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52 - - 4161 736 7ft 7ft - ft 

54e LI 9 SM 41ft 4116 4116-16 
54 J IS 336 57* 36* 56ft — % 


ZJO 35 U 1311 55ft 59% 54ft — % 

JB 3510US0 23ft 22ft 22ft + % 
52 - - 4161 7ft 7ft 7ft - ft 

56e LI 9 ZM 414k 4M6 4116 — ft 

54 J IS 336 57* 36* 56ft — 86 

J2 7J - 99 lift Tift IK + ft 

57a 67 - 1C 10 9ft M 4ft 
58a 65 - IS 10ft taftWft-ft 

54 7.1 _ 108 11* lift lift + ft 

71 II _ 938 Wft IQ lOft+ft 


57ft 36* 56ft — 
lift Tift IK + 
10 9ft 10 + 


The name to remember in: 

Power Systems and Equipmeni _ ;* 
?afonnarioD and Commamcation Sj^ems 
Consumer Pnodncte Hectromc Device ■ 
Industrial Machinery and PJams * 


TO-938 
IJ _ 579 
75-406 
55 13 20S7 


938 10% 10 Wft + % 

579 Uft 14ft Wft + ft 

406 1A6 Wft Uft— 1b 

DS7 80% 79 BOft- ft 




£8SiS 


T.T2 16 9 1B6 31 30* 30* - ft 35% 23 KeltvM 

_ 12 45 25* 2S% 25% — * ■ flft 52* Kemper 

- - 180 13% 12% Uft + ft I 12* ,0 KmaHI 

IJ 47 1 1943 3 27 27% — V Irtb 0ft Kmelov 

76 XI 8 292 Btft 34 24ft + ft ' 12ft 9% KmoMl n 

1X0 XI 13 mi 32* 31% 31* - ft I 12% 10% KnrpMu 

JO J 27 4« 44ft 43% 44* + % 12% lift KmoSf n 

_ - 136 1* 1% 1ft - ft 1 37% 29ft Kenmt 

50 A 16 9 68% 69* 69* - * 20% 17V: KrUfll 

XS6 7J 10 266 37 36* 36* — ft I 14% 8 KarrtSI 

- - 81 5 4ft 5 - 22% Uft Ker G pf 

56 U U 880 19* 18ft 19ft + % I SI* 36% Kerr Me 


16* 10ft OHM CP 
Ift * Ooklnd 
9 6ft Oakwd 


25% 17% CtaMU 
16% 10% Ctaeod 
16% 4% arctaK 
27 17% cfrCfy a 

56% 26V. arcus 


1ft %h CWr 
14% 4ft ClalrSf 
44 29ft ClaikE 
M* 7ft ClaytH 
10ft 6% CtatnGJb 
34 22ft CWCM 
44V, 30ft Ctan» 
71% T2ft ClubMd 
11 6ft Coachm 
20% 14 CXOStSv 
46 29* Coastal 


diva 4< — n 

46 ft 47% + Ik 
78ft 78ft— ft 
31* 32 

Uft 27% + * 


a*- * 
9 

39ft- ft 
42% — * 


30% 36* FltNora 13 47 I 1943 a 27 27% 

3C* 21% Flatten 76 xi s 292 Sv, u 24ft 

41 2T 4 5*S2° '- 00 xi 13 mi 3z* si ft 31* 

46 21 RBMSI JO J 27 4«f 44ft 43% 44* 

50 Z 16 la 9 68* 69* 69* 

- - « * 

2Ttt 16* rw 56 X9 M 880 19* 18ft 19ft . .. 

3*% JW •« 5 » 3315 32* 31ft 32% - % 

32 22* Foofo C IJ 4f II 2Z5 M 29ft 29* + * 

9*t 6% FffiUIG 280 X8 S 32 7% 7* 7% - 

5M« FQfflM 100 6J 520995 58% 49ft 49ft - % 

15% 73* FfOror 1 J4 9J _ 34 IS W* 14* - ft 

22 TO FcalWT, 54 2534 731 Uft 17% 17ft + % 

3Sft m. FeoBM J 17 8 532 Wft 34 24 + ft 

12* 9 Franca J3e X7 - 2T I2ft lift 12% 

VJft WbFtkPrn 1X5 IDA - 212 10 9* 7ft 

45% 20* FmkRs 30a 3 14 473 39 38* 38% 

10ft Bft FrkUlN 1.12 1X4 _ 380 7 S% 9 

14ft 10ft FMEP 2209 205 2S 338 10ft 10% 10* 

w* 9% FA4GC JB 5 72 370 lift 17ft 77ft 

5* 3% FMOG 1569277 5 27S 5* 5ft 5% 

23 U* FMCC I X22e 11 J B 412 » *9% ,9* 


54 IB 8 620 46* 45* 45*—%, 30% 25 OcdPtt 

IJS «2J _ 416 10* ID 10 WO* Ocdri 

1X0 ULS _ 311 »% 9ft 9Vt _ 23ft 12V, OOECO 

949 95 I 298 10 9% 10 + * 34* 25V, Ogden 


- _ 1127 

ij n 2i 

U 29 (290 


13* 124 Octi Pt V4X0 105 _ 1290 132 
23ft T2V, OOECO J0e 15 _ lift 21ft 


jvi: I m uft lift »•* _ ! »* 14% 


45% 20* FmkRs 30a J 14 473 39 38*38%-% 25ft 12 knimor 

10ft 8% FrkUlN 1.12 1X4 _ 380 7 Bft 9 + b 43% 21". Kcreo 

14ft TOft FMEP 2309 205 2S 238 10ft 18% 18*- ft W% «* KrOCer 

Wft tab FMGC JB 5 32 370 lift 17ft lift - ft 76 1 ? 7% KuWm 

5* 3% FMOG 1560 277 5 275 5* 5% 5% + ft 97% 70* Kvscer 

23 U* FMCC 8 122c 117 B 412 20 »9% ,9* - * 71% 13% K.w 

M 26 RpWlc UDa 5 jQ 9S397 3Jft 294* 30%-% | 

a a PrpfM pf 1X7 A1 _ 262 31 X% 30ft -l%b ■ 

31* 20ft FMRP 124a 15J 9 9S5 21% 71% 21% - * 5* LA Gr 

33% 34% Fuctuo J2 15 *9 150 26% 25% 25% — * II* i i LAC 

9ft 6% Forrsa 150 175 43 152 7% 7* 7% 18% I7% LN HO 

| p 1 5% !% LLE R> 

■ c I 12% 6* LSI LS 

75* ft OATX 2X0 12 11 576 63% 62% 63* + 1 2* T? wILTV 


13% lift KmpSr n 57c X3 — 66 11% lift II* — J 

3?b a% Kenmt 1.16 14 12 ^ * JS 1 

20ft 17% KcUIII 150 JJ 9 » {tab 19 Ita* - ft. 

1 j?* a Kjrrfsl JA L6 _ 45 I2n 1 «-ra l2« + 1 

27W I &Vs XerG pf L7D U ^ 10 - | 

SI* 34% Kerr MS 152 25 IS 2513 47* 4gk 47 - * . 

29* 19V, Keren 178 41 9 489 27* 2rtj 2^— ft i 

14% 8* KeysCX _ — 27 Uft Uft 13k + * ! 

asarBSs. 1 & u gif b SSsTfii 

?r? ^ « d ,73,185 - 3 Ss 3 s la* Si 

SE% 41% KnoMR 1^ ¥ 1= l£*3 51% Sj? S U *“ JS I 

17% lift KIOBO -K ,J-1 71 Ulb U* W . — % 1 

28% 23% KoOCr ZJOITJMW 24L. 23* 24*+*: 
2Sft 12 Knimar J2 25 12 MSI 13% U J3* + % 

43% 2T'« Kcreo 251 e bJ - 1072 39* S* 38% + ft J 

m, a* Kroeer — — 2234 16% 16 16% — * I 

16* 7 V. Kuhlm 521 XI - IM 1^ U- -ft 

971-s 70* KvSCer Jft 3 33 9 75% 73 73* —1 j 

7T3 13% K.” 50 43 15 124 W 13* 13ft + ft | 


S h + ft ' 
>»+ ft ' 
16% — * , 


MV ur, UDcw mm w — t— r 

34* 25% OPdan USD tfl 20 2450 31V, 

2*if*gS£d n M6 ft it 38) 2 

?S 93 Zjm » 

79* 69ft Often pf 756 95 - zOD 76ft 

25% 23* OB Ed Pi 7510185 - 32 24% 

Uft 75 OtlP pfB 750 19 -210930 IS 

25 ZPb OhP ptc X27 9.1 - 2 25 

93* 82ft OhP PtE 858 9.1 -xS0» 93 

88 74% OhP ptD 7T6 9X - 2100 86 

27* 31% OkJoGE 25a 67 12 754 55* 

Wft X* OMoO tO JO (6 - 2W0 9* 


Uft 12* T3ft + ft 


6% <44- H | 

01* 132* + ft 
2146 2346 — ft 

*"■35=8' 


21ft 22ft Ryder 50 25 -ZZ 


a.xgP-* 
27* zn>* h* a- 


23 U OWoEd 
47V, 41 OhEdpI 
77* <7% OftEd erf 
79* 69ft OftEd Pf 
25% S* OB Ed PI 
Uft 75 OftP pfS 
25 TFft OhP pfC 
93* B2ft OhP PfE 


68* 44% OUn 2X0 
9* 7* Qrrmcra XB 
7% 4ft CHUM 
71ft M OnabSO % 581 

71% 16% ONEOK JSl 
15* 11 OpohCa MS 
Kfft Sft OPMCR Jf 
nv, 9ft OpoMS 7.11 
Wft tab OrnoCo X2, 


*8 

2J0 35 II 


3090 22 21ft 21% + ft 

1250 44 45 CS* + 1* 

HOT M 74 7» + ft 

zxn 76ft 76ft 76ft + ft 
» 24ft Mft 24ft- ft 

mn as as ss + % 

SOM 93 n«i 93 * Tft 

rTOO 86 M U 
754 35* 3Sft 35% 

1 100 9ft 9ft 9ft - 


5 SHL* 3 xs w n5 24 Sft S '^ 

25* W Rylond 50 X» 7 T176 21* vt 2p3i 

« %sarp f 1.17 w5 H f » ^VST l 

y%7*SLlnf J7HX814I06 8* Bft K 

60% 41ft SPSTec Ut U 8 6 53ft SFlbSZ'i 

36% 24* SPX Cp 158 3J 6 2» 33% MW u£Z 5 

36% Tf SSMC - - 20 51 3! » i? 

tSr^io 4 ^ 


943 58ft Stab 58ft- ft 
93 BVi 7% S - % 
329 7% m 7%+ % 

28 W 18% 18% + ft 
275 78% 28* 2*% — % 
247 UH T9* M* + ft 
IBB 1% 846 B»— ft 

363 TO 9* 18 + ft 


_ . 167 18ft 17* 17* -ft I 

11 6% Ceocftn 50 57 175 202 7 6ft 7 + ft 

20% 14 CoodSv 50 25 4 171 1646 16 1MB 

46 29* coastal 50 .9 15 69943*42*43-% 

70% 40% CccaCf 1X6 2X 20 7738 67ft 65 66* 

IB* 13ft CocaCE JB J 17 1858 16% 164b 164b- % 

64% 42* COUP 1X0 2J 13 3029 4146 59* 6T4A— % 

22% 14ft CofFds .16 X M 699 20% 19ft Wft — ft 


45V> Am rich 1 UZ 44 14 2338 63ft 61ft 63* + ft 


IOS’j 6 f* Aln.Gr 
14* AMI 
1C ■ 10 AOIF n 

rC‘.t 23% APresd 

16V; ,1* AREst 2X0 155 

9L 7* AmRIf 3 IS2 19J 

Iffi, 11* ASB X0 60 

l« T 75% ASB pf 

r, 7% ASWa 

zift ji v; AmSiur 

45% 24% AT&T 

71' r 16* AmWfr 


56 J 13 4871 lOOft »7% 99% - ft 
72 IX 24 9038 27% 21 21ft + * 

_ _ 74 10ft 10 10% + ft 

40 2X 25 819 29* 29* 29ft- U 

XD0 155 7 19B 12% 12ft 12ft + 4b 


1S2 190 2 m 

X0 60 3 71 

1X1 UJ - 16 

- - 32 


198 12% 12* 12ft + % 

mo 7% b 

71 13ft 13% 13% — * 

16 IS* 15* IS* + ft 

22 3* 3% Jtt + ft 


1X0 IX 25 882 S7% S6* 56*- * 

1 JO 2X 21 27390 42* 41% 4T» - * 

74 At 10 152 18* IT* 18 


IS * 13'. AWat pr US 84 _ <210 14* 14ft Uft - % 

IS 6% Am Han b-OOc - -I2 7 6*«*-ft 

33'. 29* Amwan 1J8 25 12 16 37% 37% 37% 

20 12'r AmeOo .10 5 72 1739 17 Mft left - % 

>r> 12* Arnett* 54 45 IS 710 14 13% 14 

ii 9* AmevSc IJMaTOJ - 19 10ft 10* 10ft + ft 

!0': 34 Amoco S 1.90 19 13 10713 48% 46* 48% ♦ 1% I 

<«i ea-u AMP 1X0 27- 76 2069 45 44* 44*-*. 


64% 47* CoJoP 1X0 19 13 

22* 14ft CafFds .16 X 16 ... 

>0 9% CotHM n Me 50 - >64 

12 R Collin n - - 197 

9% 7ft Call HI 1JD UX - 537 

IZft 17* Cotm II tall . 70 

ID* 4% COiMu 76 XO _ 240 

50 33% Cal Gob 2J» 45 18 14B3 

26ft 9* CofPid - - 

11* 6 CrHumS JB 45 S 

29 27* CSP pf 355 U* - 

115*186 CSP PT HiSJS UX - 


X M 699 20ft 19% Wft — ft 


9% 9* 9* — ft 

12 12 12 
Sft 8 Bft- ft 
11% 11% 11% - ft 
Oft 9ft 9ft + ft 
45 44 44ft + ft 1 


35ft 25* CrobEn 
34 19% Com dls 

23% 16% CmMM 6 
19* 8ft Comdrv 
39% 30% OibiE 


!0' : 34 Amoco 9 
4K| 40* AMP 
1S“, ir-. Am oca 
15" : 6* Am re 
ift £,"= Amrw 
29 , r% AmSrti 
c* y* Anocnw 

ZTt 24 ft Anodrk 

<::« 8% Ana 
f> 7ft AncfrGf 
7> 19% AOflelk 

lift 3 Angel R1 


31% 18* a#E pr 1.90 9J — 4 
22 Wft CwE pr 2X0 95 - 18 


U - 7 13* 13* 13*- ft 

1.1 - 445 7% 7% 7ft + * 

-35 47 7% 7ft 7% + * 

50 8 37 26% 26 ft 26V: - ft 

- 16 1565 4ft 4* 4% 

.9 28 1377 33% 32% 22% - % 

- 11 739 9 a 8* 8*~ * 

- - 7872 20* 19% 20* + * 


44* 44* - * 118*102* CwE Of 1235 1)X 


26 74* CwE pr 2X7 95 - 
27% 2Sft CwE of 2X7 106 - 
90* 71ft CWE P» 850 9J _ 
15* 29% Co<nE5 2X0 IJ II 
3% A* CmwMt 37) — — 


l 30b 3 II 6 110 3DU Jfft 30 - H 

250 6J 7 1900 38ft 37ft 37ft -Ift 

b 1X0 47 6 5356 22 21ft 2I'A 

7J1e 10X - Zl40 70ft Wft 78ft 

1X8 4J 22 2664 23% 23ft 23* + ft 

3X0 65 - «0 46 45ft 45ft- ft 

JOt IX s 1794 lift 10* 10% - % 

2.10 9.1 _ 5 23ft 23Vb 23ft ♦ ft 

a mi - 7 44% 4 4ft 44* + ft 

27 11 4846 40ft 39ft 39% -1ft 

— — 1004 4% 4%4%+ft 

1.94 I ax — 24 10% 10% 10* - tb 

- - 564 Wftd 13% 13* - ft 

XB 3.9 14 308 T7Vi 17 17% - ft 


11% 5 AnaelRl 152 145 

<(■ JO Armens XB 31 

15‘b r« Anthem 
2J% 10% Antony i 54 3X 

21 Zi Ann cd ■ “ ‘ ” 

16* • 6% APBChe 
IZ% lift Ape4 n 
23 a 30 ApbIBC 
15-1 9* ApdIMO 
32% 19ft ArCh On .106 J 

40% 26ft ArCOdi 

27% Wft Aristae . 

7a 66 Arfp pf 7Jle1Bj 

25ft 18'b Ark la 1X8 4J _ 

ts 38 Arhfopf 3X0 6X - 

I3"s 9 Armca JOa IJ J 

24* 22 Anne PI 210 9.1 _ 

47% 4f xrmc Of 4J0 107 - 

50's lift ArmWi 1X6 27 11 

7Tk 4% ATBWE 
14* 10% ArwE pf 1.94 fKX 

34ft 13* Art™ _ 

26* 15 Arvln XB 29 U : 

15% 25ft ASorca 141 U 6 l 

15* 10% Ascoal X U ID 

43 31% AshOII 1X0 26 13 II 

16ft 6 AilaPc XT* J - i 

15V, 5% Asetlmr IX0e2)L9 6 
23% mb Attrlrt s UK 69 

38 23% AttGaS 1X8 7J 

38% 32% AtlEnrg 2JB 21 

n»* 76% AflRfcJl <50 <5 

•SB* 183 AtIRc Pf 2X0 12 

IBln 10* Altai 1 

17% 14% ATMOS 1X2 6 9 

7* 3ft AudVd 

15% 1DV, Auoot 50 13 

16 lift AUSfT 0 

40% 35* AufoOt X0 IJ 

71» 3% Avalon LOW 15J 

Z7\b 22% AVMCO X0 IX 

3Qft 20% Avery J* 1.9 

2*% f9ft Avnef X0 22 


74 U 14 31 26% 36ft 26% - ft 

1 J2 145 - 48 10% 10ft 10ft - % 

XB 21 16 7510 41% 40ft «1ft + % 

- ,3 82 14% 14ft 14%+ ft 

54 10 * 99 14* 14% 16* + % 

1X0 <1 II 725 34% 33% 13*- ft 

JB IX 28 3242 15% 15 15* - ft 

.We ij - nr >i% uu im - % 

- 7 136 36% 36ft 36ft + % 

- 11 210 10ft 9% 10ft + ft 

30b J 13 6110 304b 29ft 30 - % 


Httta iss sssssr. - 1 " i ,i 
: iS 

JS2 A 4 ! 

60* 27 C04AN * 


.g*asa 

LBV 


nE wl 
nNG U6 


- - 3544 26% 26ft 26% + Vb 

JB 45 5 459 «% 6ft 6ft - ft 

355 119 — 3 28% 28% 28% + ft 

5JS 13J — z3D 114% 113% 114%+ * 

1X0 35 — 1047 29% 28% 20* — % 

-24 XC 987 30%29%29%-%. 

54 11 10 65 20% 20* 20% - ' 

- 6 1621 9ft 8* Sft 

3X0 8.1 II 4307 27% 34* 37% + ft 

1.51 13 > 4 20% 20ft 20% + ft 

2X0 95 — IB 21ft 21 21* 

2J5 11X - MO 108% 108% MBM - 1% 

2J7 9X - 17 25% 25* 25ft 

2X7 IDS - 17 27*27 27ft + ft 

X5D 9X — <360 90% 88 88 —2% 

2X0 BJ II 61 34% 34ft 34ft - 

J7I - . 2n % ftito+to 

1J2 17 10 250 36% 35* 36-% 

J6b U 18 2117 31ft 38% 31% + 1ft 

.lo. = “"SB"®"®"**** 

- 13 7118 14% 14 Uft - ft 

JB xU’tllSftltabloftlS 

JO* 24 it S Sft M* Sft + % 

U4 i 9 73 30 36ft 3616 2616 + % 


75* « OATX 2X0 12 11 576 63% 62% 63ft +1 

50ft 47* GATX pfAlJ» 2X _ 35 49 49 49 

156 119% GEfCO 1X0 U 14 3 151% 151% 151% 

5% 3% GEO SS ift 4% 4V. + ft 

S% IftGFCP _ _ 67 2 Tft Ift — tb 

67% 43ft GTE 2X2 46 17 9378 64% 63 64ft + Ift 

52 Uft GTE pf 2X0 <1 — 12 49 49 49+* 

28ft 25% GTE Df 258 9.1 _ 19 27% 27* 27% + ft 

IS* IT* GTE FI Df 1.30 85 -Z2000 15% 15% 15% 

14* 9 Gabon lJBe 75 - 1274 13% 13% 13* - ft 

34* 15% Gal [oar 52 ZJ 16 57 23ft 22ft 23% + ft 

14* 6ft Galoob _ ■ 1716 13 12% 12* + % 

20 18ft Gafoh pf JJ0 81 _ 214 W* 18* It* - ft 

4* 1ft GalHOu _ 57 290 4 3% 4 

49% 32ft Gomeft 1X0 2A 17 4C6 41* 41 41% - % 

61% 39* Cap JB IX 34 1213 58* 57 SSU- 

TSft 11% Gem 1 1 C JSe IJ 3 288 17% 16% 14*-% 

Q* Wft Genii I lXle 10X - 77 13 17b 13 + ft 

2246 15% GenCrp XO 35 14 264 17% 17% 17% 

23% U% Gcnetch - 348 2838 21% l«*19%-% 

If* 12* GAInv IJBe 105 - 71 19 II* IB* — ft 

28% Wft GCtam _ 

6% 3% GnData 
18* Uft GcnDev 
68% 44% GnDvn 
59* 47% GenEI 
2 to GrtHme 
10 7ft GaHfttl 

U 4 GnHous 

39% 31ft Gainst 
73ft m GaMlh] 


46* 5* LA Gr » 
11* Cl L<C 
18% 17% LN HO 
SB 5% LLE Rv 
12% 6* LSI LS 
2* I'b ulLTV 
>6 IS »1LTV Pf 
4* 3 vILTV PfB 
3% 2% vlLTV PfO 
31h I'f lvi Gp 
11% 12% LQuinf 
11% E LQu.VIt : 
23ft IPS LaZ Sav 
32 28 LaclGs 

20% ir-. Lafarpe 
18% 8* LamSes 
ir» 13% LndBrvc 
35* 23": L=nesE 
13% 10* Lew! In 
19% 15% Leqml 
lift 10ft Leal vs 
34% 23’V LMPIC! 
Uft 11% L -LT 
6!b 3 Li. -+T 


15 

3912 

703 

41* 

f% 

tab 

41 

9% 

% 


15 

13 

13 

13 



125 

J* 

3ft 

3H+ N 

13 

1337 

7ft 

TV, 

7%- ft 


790 

IN 

1* 

1ft ' 

% 


6 

19ft 

,5* 

15*+ % 



3ft 

3% 



33 

2ft 

7% 

Tft 



38 

IN 

1ft 

7* 

% 


- 44 217 16% W% 16% — % 


100 37 -123 s% 5 S%+%, 

56 U n 164 (9% 19* Ifft - * : 

2—0 7X ID 3S 30Vb 30% 33% + % 

50 13 9 159 18% 18% 15% - % 

- 6 646 f% 9ft 9* + ft | 

XO 46 B E T7% 17% 17ft + ft ( 

JDe 2 19 34927TV26%27 -% 
52 U II 329 12% 12% 12ft - ft 

58 25 13 ta 16ft 16% 161b- ft 

JS ZB 75 79 14 73% U 

76 13 U 233 33% 27% 3ZH- ft 

• Jle V - 1187 13% 13% Uft — ft 

- - TO 4* 4% 4% 


3% — ft 15% Tl* OwenM 
2ft _ 36% 19% OwenC 

Kb + ft Uft U Oxford 

6% — % 38% 31ft PMH 

8% + % ms* PHM 

9ft -ft 49 39 PNC 

0% + ft J 39% 33% PNC Oh 
15% - % 39% 32% PNC Pf] 

9ft + ft | 29% 25% PNC Of] 


3» 37ft OranRft 230 UU IM 28% 28% 38% + ft 
6% 2 Orient _ 2 6 5ft 5 5% + % 

2T% 15a OrtanC Xi 35 6 395 35% 24fc 25 — % 

25 17 OrtanC pi 2.12 11 - 17 23* 22% 23ft + % 

50 35% OrlC Pf AM* I IX _ 13 39 39 39 

30% T7% One Pt 150 7j0 — to 27ft 27* Z7* 

27 T3* Orton P — 27 605 22* 22 22-% 

<2 Sft Oryx 1 JB XI -1633 39% 38ft 38% + % 

46 27* OufedM XO 25 13 1396 28% 27% 28 — % 

25* 16* OvSMP s JO 23 17 100 21% 21* 21% 

“ OwenM 26 22 16 72 11% 11% IWb - 

OwenC _ A 35M 2Bft 27 27ft— % 

Oxford JO 35 12 MT2»R*H%+» 

PMH Ul U 11 B2 36* 36ft 36%— * 

PHM .12 J 7 467 14% 13* Uft + % 

PNC 212 <6 9 I0« 46* 44% 45% — % 

PNC PfCV60 4J_ 1 31% 38% 38% 

PNC PfD 1JM 49 — 17 37 37 37 —2 

PNC PfE 2X0 9J 39 28 28 S - % 


19 U SfodSc _ 9 74 14% U - UftVC 

39* 23% SafNOn J4 U 25 1229 34* 30* S3 t ** 

}£'Z n 9 

83%S StfMIS Xi xStaSr a Eft 

StSftl&S A ss-aiES 

9% 6% puna Jrt _ 51 zoo b% a% nSt* S 

Uft lift EiwtoR use - u IS 16% "16% W4 5 

35 28% SMffRf ZO i Tfl 2D 155 30ft Sfe 

Uft 6% SFaEP 2X6 37X _ U6 7% 7ft 7ft 
UN 28 SFePP n ZJB 9X - 4U 23% 22* 

25* 15* SFePCp . __ 3947 30% Wft T9*^‘b 
U <2 oomLae 1X4 2X 17 37V 99* 58ft SW +| 
26ft 23% SovE pfA 237 93 _ lio 36ft 25Kr Si+b 
ft ft tovlh _ — 3416 ta> % 

9ft ift Sovn pfB XV 10X - 43 8 7* 1 3i 

35% 29% SCANA ZU 7J IT 150 32% Oft Jj*- ' 

lift 7 Scnrr JSe 55 _ 40 1016 Uft lDft+C 

79ft 92% SchrPto U0 Z4 W 3176 7» 13* Mb- S 

46 31ft Stfthnb 1JB U 27 5HB 43* 42* 43* 


zee dj _ • w 79i 7% -7* £ 

*». “ : 390 SS SiSii'C 

154 14 17 37V 99* SS* 99* 41 

237 « zutw 


” ^3^ 


H 6* Sctrwb 

17 7% ScfrwfZ a 

33ft HRb SdAH 
15 uft 5ce4m n 


.« IX 29 1074 13* 
- _ 140 7% 


D 12* 7 . . 

7ft 7* -: ' 


J U U83 22* 21% 2HkFf 
A - 34 I] . 12* 12V v 


PNC PfD 1X0 <9 I . 
PNC PfE 2X0 9J _ 39 


SSS%ni 


16% 16% 161b - * 
M 13ft U _ j 


i s° 

PacGE 150 


23'v IT* Lennar 


54 L7 18 1295 2S* 25'^ 25% _ l 16% B* LeuFcv 

_ _ 171 5% 5ft 5% + % : 20% 12’b LeucNtl 

_ 9 402 12 lift 12 + %, Bft 6fo LtrtjAS 

1X0 IJ 6 365 56% 53% 54% + ft 3*ft 15ft Llehne s 

1X4 23 1430479 36% 55% 56% ♦ % 11 s * 8 i L.estl 

- _ 37 % ft ft - f 66* 4?> LMv > 

X 19 - 65 7ft 7V»7ft+%lSB%=Bi Lilly ad 

Jt 23 10 384 ,0ft 9ft 10% + <b 391V 24 Limited 

JO IJ 13 2288 37ft 36ft 37* + % 1 ]4 * I' T LACfNC 

ZJO 3J 18 2527 69ft 68% 6bft + % | 57ft 42* LlhcNII 


50% 37ft GfVUtr S 3X0 67 614231 45ft 44% 4$ -ft 25% »* LneNlF 

4Mb 41 GMOf pf 175 84 _ 19 44* 44* 44* - % 99 65% Liffon 

b2* 55% GMOf pf 5JM 85 _ 3 9Tb 59% S9% _ 5<ft 32ft UxJcfto 

96 39* GM E .96 IX Id 646 5JV, S3 S3* - ft 51 LOCfllP 

32% 23V, GM H 72 25 1, 2*0 29% 2B 29 -1ft US. U a Loews 


25ft li b LeiiT p< 235 »15 - U 19* 19% 

24 1.1 8 Si 21% 31 

_ 9 1171 14* 1J% 

_ 13 12 19* 19 

91 r 115 - 560 Tft 7* 

_ 15 5 17% 17% 

J«a 5J 10 » in 9ft 

U5 Z2 27 650 C* 4, 

_ - 1411 51* 49 

JZ .9 21 3102 36 % 35 

J6a 7X — 137 13% 13ft 

ZU <6 II 147 54ft 54 

236a 85 - _ 4 2S* 25* 


3s* 

S%Z4 


bthz s 


sssss 

34* Genu Pi 


■ A, ■ - 1 

24ft 72% Lagicon 
I7>i Ift riUmF 


.16 U 10 8 5ft 5% 5ft + % ; 24% 72% Lpgicon 

230 53 10 13443 47* 4lft 42% ♦ ft Ift WLflOlP 

1X4 IX U 2093 83* 82% 82* + ft 29ft 4ft LCmNM 

1X0 39 20 457 52 51% 51ft + % ' b = 0 LomN W, 

- 9 752 8% 7ft 7* - ft 20% Uft Lo ma« 

- _ 613 51b 4»b 5 _ ! lift 10, LmMF n 

I JO 11 16 2520 38* 37ft 3Sft + ft 37 26* Lrijar 

1X0 2J 6 4191 44% Oft 4< - % • 19 lift L LCa 

1ft) 29 9 4216 57* 55% 56* + % : « 41 LIL Pfc 

2JC 9J — 2 26* 26* »* + % ! }3*> N LIL of! 

2J0 9X - 15 24% 23ft 24 - V I !!?b TS* LIL PfJ 


_ 12 783 
1X0 19 17 2990 

1.17 ZJ 15 566 

1X0 X ID 3103 r 

34 IX ID 44 1 


83% 82* B2ft + ft 22 a 4ft LCmNM Z16 20.1 

52 51% 51ft + % ' a - a LomN W* 

8% 7ft 7ft — * 20* 14% LarraM Z16 IZT 

» 41 ! - J 11* 10 LmMF r. 1 34 123 

38* VH 38%+ %; g *4ft LTjrpr }30 u 

lift LILCO . 


* j * ■ . 

4* 4% 41b 

19ft 19% 19* - % 
21% 31 21 - ft 

lfi 13% 13%- % 
19% 19 19 - % 

Tft Tft 7ft 

1 at ® = a 

42ft 6? 63ft- M 

51* 49 Sift +1 1 

as 

F &»-fj 

IS S5 IK I * 

'a% , Sh'^ + ^b 

11 IWb 10ft- % 
% to % + a* 
rTft 17 IT - % 
ta% io* i oft - ft 

18% W* U% + % 
41* 41ft 41* 


a XrZ pSctfo, 376 61 12x3536 40% 40% 40% + % 
3% 15% PoMWta SI 29 n 1265 Hft 17% 17*— * 
r% U P shW pf IJ7 85 — 27 14% 14% 16% + % 

K m PonAra _ _ HU 3% 1% 3*C _ 

Pan A wt - _ 169 "m H % — to 

9% 20% PanEC 3X0 7 S - 8741 271* 26% 24% - % 

8% 11% Pampn .16 IJ U 653 U 13% 13* + % 


1 JZ 17 W 2053 41% 

JO 13 t xtO 35% 

16 8 391 16% 

f 9X - n 15% 

TO 15 514 50% 

7X 1110138 30 


40 41* + 1% 

35 35% + % 

Ml* 1Mb- * 
15% 15% + ft 
4916 49*- 16 
W% 20 + %' 

14% 19 + % 


1X8 43 M 7475 43% <3 41* + ft 
374 61 12x3536 40% 40% 40% + * 


40% 40% 4Wb+ % 
Uft 17* 17% - * 
16% Wft 16% + % 
3% 3% 3* _ | 


29% 20% PanEC 
18* 11% tan 
UK, 3* PcrPti 
Ph 6ft PorTeh 
66% 37ft ParCOtt 


52% 34% ScpffP jrn vr 9 2079 47% . X6ft <M- S 

14% KBb Soattys JM _ 70 50 Wft 16ft Uft - * 

Uft 8% SCodHA XT# J _ 431 14 13 nft+’i 

74ft 25* SeaCnf AS# X 14 1557 S, So » 1) 

Uft 12* S#aCl pf 1X6 11X - 0 13ft Uft Uft2-ft 

17% 14% SeaC pfB 2.10 U7 - 6 Mb 15ft Uft- 2 

171A 15 SeaC PfC 2.10 13X — 34 UN 19% Uft- V 

87* 55* Sengrm L40 17 12 22U 84% 83 Mftto* 

21% »% SMpU - » H877 17 Uft tt*4h* 

23% 10* WAr n - 9 454 19* Wft 19ft -4B 

41% 38ft Stars 2X0 5X 13 10*90 41* 39* «ft-to 

549b 33* SacFac 228 5.1 7 MS 45% 44* 45 + # 

77% 56% SeauaA Xfl X 11 309.72% 71% 72ft +3 

106 05 5#duo Pf 5X0 5.1 - 1 19 99 99 3 

22 U SwctCP J6 37 — 3861 15% 14* Bft.'. 

15% 6% SvMor S X6a X 7 3844 uft. KM .WBFfaft 

7 1* SvcRaB - _ 791 6ft . 5% 5» a fc 

24* 21ft 5 vernal UN U 11 381 22ft 21% RftlPft 

Z7ft 11% Show 8 - - U 249 24% 2414 24ft-,{ 

29* 22 Showtff IM 59 7 938 24* 34 3d* 1 ’- . 


SI ConE pf 5X0 9X - 

}% as 

32 Conrofl 120 29 9 


4X 6 1377 33% 32% 33ft + ft 

22 10 1,6 W% Uft UN — % 

26 13 1079 38% 37% 30 - * 

J - 430 13% 13 13* 

«M 6 175 8* BftS%+ft 


nStor _ 12 i 

mtr M 23 10 

nP MA <16 83 - Z 

nP pfG 7 76 9X — z 

nP PfH 7X0 B9 _ ; 

dltel s L10 3J 21 5 

UUCP 2J0 76 _ 1 

ntlBk n JO 13 4 1 

BtBkpf 4X7# 103 - 


lXOeZOf 6 175 .8* Mb B% + ft 4% to vigil 
UK 99 4 62 14% 73* 74% + % 24 16% CfOol 

I JS 7J 17 228 36ft 25fc 25% - V* 46ft 38ft CM3! 

2XB 11 9 1064 35% 35* 35% - 6 4 Cowl 

<50 <5 If 1710 101% 99 101 - ft 12ft 11% CVHd 

2JD 12 _ 4 241% 338*341%- % 7% 3ft Coop! 

— 35 56 Uft 14% 15ft + % 37% 25% Corn* 

L12 69-56 Uft 16% Uft - % 39 20% COPT" 

- _ 279 .3% 3% 3% - % 16 lift Cam. 


41ft 15% A vex, 
33% 19* Avon pf 


31 29% BCE B 

20% 15% BET 
10% 4* BMC 
29 25ft BP Pr n 
31% 29 BRE 
19* Uft BRT 
26% 18 Balmco 


34% 25ft Ball 
29% 19 BaiivMf 
IS* 17 SclfBcp 
13% 28% BalfGE 
S3 48% Bah PfB 
37 21% BncOnr 

12 8% BncFla 


60 3X - 171 12% U 17ft — N 

- - STD 13 12% 12% —1 

60 13 U 1984 47ft 45*. 44% + * 

1XW15J _ 79 6% 6% 4V, — % 

60 IX a 604 25* 24ft 24% — 1 

J6 1.9 U 560 29* 29% 29*- ft 
X0 ZJ I* 532 27ft 26ft 24% - * 

1X0 3J _ 57U 29% 28% 28% — * 

2X0 8.1 - 1002 24% 24ft 24% + % 

- W 48 18% 18% IB* + ft 

g 1 

2X0 - -1C16 36 35% 35% — % 

J4e 5.1 11 6 16% 16* 16% + % 

_ II 125 9% 9% 9% 

1X5* 19 - S68 27ft 27 77 

260 8.1 15 10 29* 29% 29* + ft 

Z36e T7X 6 76 14 13* 13% 

1X0 A3 22 S23 19 18* 18* 


Ito V« Ctil Hid - - 

3 4% to viailnf _ - 

4 14% Croafg _ _ 

(ft 38% CnDt Pf <50 |1J - 
6 4 CnmHM - - 

12ft 11% CVHd pf TJ9e 111 _ 
7* 2ft CaapCa _ _ 

37% 25% Cooper s 1X0 JO M 
V 20% CooTTr JI IX M 

16 lift Comrtd 60 Z9 I 
14% » Corbin 73 41 U 
<3* 11% Coraln o X0 21 12 


_ JO 1.1 4 210 I7N f7% 17* — * 

pf 1X7 7.1 _ M 26* 26% 26% 

IS 172 691037Z2 25% 2«%Mb-% 

5X0 9X- 3 55ft 55ft Bft + * 

1X6 16 12 W72 31% 31ft lift + ft 

L74 18 23 1203 46% 46 44% - % 

1X0 29 9 3070 41% 41% 41% - % 

_ 12 609 4% 4% 4* 

64 23 10 446 29% 29% 29ft- % 

<16 U - Z2O0 50 50 50 —1 

7J6 ?X - zS20 B6 86 06 - 3% 

7X8 09 _ Z400 86* 86% 86* + IN 

L10 3J 21 5985 32* 31% 31*- % 

ZM 76 - 1122 34% 33* 34 -% 

XO 13 4 1867 24% 24% 24ft — ft 

4X7a 102 - 10 40 40 40 -IN 

— — 235 25 Xf% 34*— % 

“ I 216 to to to + Im 

— — 1588 18% 17% W — % 

450 |1J - 2360 40 39 39 -0 

— - 249 5* SV, 5Va — ft 

1J08 12.1 - 67 I IN 11* 11% - N 

_ - 286 Mb 2% 2% 

1X0 30 U 1843 34ft 32*23*-% 

J6 IX U 1125 35 34ft 3Mb — % 

60Z9I 86 U 13*13%+% 

.77 AB 15 527 18N W* W» + M 

XO 21 121950 38% 37* 38% - * 

1J4 IS IS 439 36ft 35* 35%-* 
30a 76 _ 137 78% IMb 18* 

JBT 36 13 385 8% 8% Ift - * 

J6 1<9 5 62 3% 3* 3* - 

_ _ 13 VC 23 022%+% 

75 XX 13 541 23ft 22* 33%+% 
_ — 9 US 35* 35% 35ft — N 

62 24 IS 176 26ft 25% 26ft + ft 

X0 97 4 498 8% 7* tft + % 


SSM: fi ^ "a% 52 * bit ?»: IS IK - 

a pwS i iasssiialgratwiggi: 

OPW pf iu« 93 - iso 27* 22* 22% + % I 48'- 2g% LIL OjU 42S 157 - 

SPW pr 256 106 - 10 25* 25% 25* — % j Oft 25* L L PjT X3I J2S _ 

bPw pf 253 96 _ 61 25% 25* 25% - 3*. Si* ML P?? 2X3 186 _ 

oPw pf 27S MX - 


tm lb 

m mm = 


32% 75 PorKHn Jf 3J 13 11 
5% 2% Pattern - - l 

T’n 3* PatPtT _ 5B 1 

11 9 PofrPr UDa 116 _ 1 

4% Tf, Patten .12 46 6 T 

25* 22% PenCn 60 16 11 10 

48* 50* Fanner 22* It 11 50 

41ft 34ft PoPL 2X6 7.1 n ] 

SI 44 PoPL Pi 460 8X _ *1 

91% 44* Pa PL pf <50 EX _ 32 

«4 Be* PoPL pf 860 92 - B 

93 01 PaPL pr 860 ?J _ Jt 

90% 80 PaPL PT 8X0 92 _ tX 

93% 85% PpPl. PT UD 95 _ *1! 

86 70% Pemzai 3X0 28 13 42 


.16 IJ U 653 U 13% 13* + * 

A4 X I W » i 5% — N 

-28 13 6% 6*6%-% 

js u link siM m 56% — i 
22 ZJ 12 *2! TObd C2% 72% + K 

.1 22QM 7% 6* 6*- ft 

X4 3J 13 ,129 27 26% 36%- * 

_ _ ISB 3 2* 3 + % 

-5BU6 Jft 5V, SV, + % 
Z20P11J _ 153 10ft ID 19% — % 

.12 46 6 135 2* Bb 2* 

60 16 11 1071 26% 25* 25* + ft 

234 14 17 5029 67 65* 65* + * 

2X6 7.1 n 310 40* 40% 40* - 

460 SX — ilOD SB 50 50+1% 


18% PeODEn 1JO 7X 10 
Iff* PepBoy .11 IX T7 
37% PetalCa 1X0 17 10 
TV, PertcF lZQe 9X R 
20% PertEl X17. 


22 M srcnCta 
15% 6% SvMer s 
7 IN SvcRte 

24* 21ft smart 
27ft 11% SHOW S 
M 32 flnaw 

24 16% ShLahH 

12ft 8* Shatav 
44 34% ShettT 6 

35* 24* Shrwlo 
12% 6% Spat 
15% 7% Showbf 
25* 21% SlarPoc 

life 4K> JontApI 
43ft 28* Sttpwr 
u* 14 Stzaicr 
28ft K* Sky, to* 
40* 27* Slattery 

23% 16% SJhCor n 
U% 7ft Smitaln 
40 40% SmthBc 

44* 35% SmtB eg 

25 20% SmtFD n 
76% 56* Smarter 
4TN 12% SmpOa 

t ruis."* 


js <i _ 
64 13 17 
£21# 54 U 
JB 12 U 


. 116 lib 
17. 11 ION 


S* '585- « 

m* k*4 « 


54 W 3937 4Z ' 40% 4INifa 
221340432*13 32 *- ft 

u an ii* KHb iu— b 

lit 


jo 5 v 

1X4 .16 19 
1X1 S 13 


a# i in 

Sf 


24* IB* BaVrF S zue 9X_ 48 23* 22* 27*-% 

23* 12% B<*rWu 66 11 30 93» 22ft 21% 22% + % ' 

54ft 38% BfcrH pf 350 65 _ 5854 53% 53V, - % 

24% 15% Baldor 3 __ M 22% 22ft 22ft — ft 

34* 25ft BoH L12 IS 26 191 29ft 28* 29 — * 

29* 19 Bally Ml JO U U 2559 21ft 19* 20% - ft 

IS* W HaltBcp X <1 f 2D0 14 13% 13* - ft 

3T% 28V, BdltGE 110 67 10 1077 31% 31 31% + ft I 

53 48% Balt DtB 450 8.9 _ <150 51 50% 50% - % 

37 21% BneOne IJH II 12 2737 31% 32* 3J% - % i 

12 8% BncFla 64 <0 48 31 11% 11 11% - I 


43* 31% Coraln 6 X0 Zl 12 1950 38% 37* 3Mb- * 

37* 29% CarBIk 1J4 IS 15 439 36ft 35* 35%-* 

lift 5* C7F ,70a IX _ 737 78% 78% 18* 

Wft Sft CntCrd J8r 36 13 38S 8% 8% Ift - * 

6N 3% CntrMf 66 14X 3 623*3*3% 

26% 7* Craft * 13 183 ZX Z7 77% + % 

25 WV, Crane t 35 1213 541 23ft 22% 23%+% 

73% 33% CrayRS _9MS23Sft35%3Sft-% 

28* 14% CrmpK 8 X2 2X 18 176 26ft 25* 26ft + ft 
19ft 7% CrasJdS X0 9J 4498 8% 7N Bft + % 
71 lift Cttdl pf 1X1 19L7 _ 2ta lWbd 10* 11% + % 

IV 60 Crasl pf 1Z75 71J _ 43 68 d 59 Stab— N 

57 J8ft CwnCrk _ 14 392 49* 41% 48% - * 

27* 78* CTYSBd 30 6 18 222 34* 34 34ft - * 

48 33* Cuflxa JB Zl - 10 38* 38ft 38ft - * 

72ft 47% CumEn 220 4J - 474 53% 51% 51* 

51 39% Cuntn pr ISO 62 _ 10 <2% 4Z% 42% + % 

12* re* Curlnc 1.10a 9J _ 9 12 UN UN 

C 49 Curfw 160 26 11 93 61% 61N 61% 

7H S% Cyeara _ _ reo 6% 6 6%+% 

37ft 38* CycNHn - 6 170 32 32% 32ft -4 

14% 7% CVPSem _ — T7 589 12ft IT* 13% + % 

33 20ft Cyprpa a JB 27 s 1584 29N 2Mb 29* - 

i _ o ; i 


4» 31* Grt+ta N Zl n 
40 U* G4tano _ 21 

SEi&iSSc 

26ft 17% Gfented 1 JO 55 6 
tab 7ft GNGvl 1J0 164 _ 

j» m gS*’!. 1Ja " “ r 

1% % Gtt** wt - _ 

10ft 8* G4odY!d 1X8 12S _ 
B4 12* GW4UO - _ 

3 OH 20ft GtonVIy - 24 

33* Uft GKfWF l .16 5 13 

4% IN Goltaiw - _ 

69 47% Gdrtcfl 2X0 <1 6 

43* 49% Gdrch pf 3J0 7X - 


235 MX _ 11 26* 26% 26% 

- 20 2296 46* 45ft 45* — 1* 

2 U H 889 16* U* 16N + * 

JSe Zl — 882 IT* 70% IT - % 

J0a IX 10 S3 20* 30 3D*- Vb 

- - 11D 17ft 17 17ft + * 

- - 166 to to to- to 

— —— X6 Zl 17 7376 45ft 44 45*+* 

40 u% Ghana _ , 21 126 14*35*15%-* 

25% 18% Gtoa IXta 4* 16 6790 22* 21«b 22 - ft 

19% lOVb GtacnC _ 47 48 15% 15% U* 

26ft 17% Gfented 1 JO AS 4 344 22 71% 21* — ft 

tab 7ft GNGvl 120 164 _ 1139 7* 7* Tft 

Wft 7* GtncPI IXQelZS _ 723 B% 7* I 

m 1% GfixM it - _ 6995 2% 7ft 2% + * 

1% %WbMw« - _ 296 1ft 1% 1%-% 

10ft 8* GfodYtd 1X8 12X _ 4N 8% B* 8* - % 

B4 12* GWNUO - _ 831 n't 26 »%-Vt 

» 20ft GKinVTV -24 444 33% 33 33%-% 

33* Uft G4dWF \ .16 -5 13 3396 30% 29% !9<b + ft 

4% 1* Got dm# - _ 900 3* 3% 3* + * 

69 47% Gdrtch 2X0 <1 6IM5 49% 48ft4S*-lN 

AT* 49% Gdrch pf 350 76 - 37 50% 491b <9* - * 

W* 43 GoadVT 1X0 JJ 12 41 2D 49* 48% 49 - % I 

13N Mb Gctehk - 21 137 9% BN BN — * I 


36% 23* LIL PtD ZJ7 IDJ _ 32 

U 33% UnpDr X U IS 14 

62ft 41% Lotto Fb 2X0b IX 10 1S6 

37N 3rt.b LOTO! 68 24 » 695 

SSSStse% i5 K = 7^ 

47% 74 L0PBC 7X0 ZJ 10 2718 

27ft 2S% L0PL Pt 3.16 116 _ 1 

39% E LOpvGs 2JB 7J ID 154 

Eft l*ft Lowes At 14 t6 977 


L0PL Pt 3.16 116 _ 
LOUvGs 2JB 7J 10 


31% 23% Luawa 


M 16 16 

ij6 ax io 

64 26 15 
I IJO Z9 8 
f> 160 XX _ 
M-N 


eru 42*- * 
66* 64% - * 
E* 33% + % 

Sft ^ + ft 

37% 38 + ft 


13% TV, PertcF 1 JBe 96 12 01 

28* 20% PertEl 68 27 _ 2143 

6* 4N Prmtan Xt 74 H 12 

7 4* PrLP pr 1.U 256 _ 190 

13% Sft PeryDr _ _ _ 734 

36* 15* Petrie JO J 31 120 

27 SO* PetRi 1X8# 76-137 
MN 15% PfffRj Pf 1J7 96 - M 
ift to Ptrlnv xa 126 _ 100 
70* 54 Pftaer 2J0 3J 15 2935 

U* 39 PhetoG JXOU « 4 3*68 

34% 19% PhDaEI Z20 99 » 6450 

40 33* PhE pfA 380 96 - US0 

45% 38% PHE pfC 4X8 96 - xUOu 
49% 40* PhE PfD 468 96 — 11420 

n* n* put ptr i6i nx - xi 

12% 10* PhE pfP IE UJ _ 40 

12 MN PhE pfO L28 UJ _ 36 

117% M5* PhE pfM IAV U6 - jM 0 


12* WN Curlnc 
C 4T curtw 
7* 5% CycVb 
37ft 28* CveWn 
14% 7% CypSem 
33 20ft Cyprpa a 


35* 29* BcBlIV n Xle 26 - 


to to BotTox _ _ 347 

Wft 61 Bondoo X0 1.1 14 198 

30* 22% BkBoat L24 54 5 6134 

42 Uft BKB pfA 167e 10.1 - 7 

41% 34 BKB pfB 362B105 - 3 

»* I7N BJtNE 1J6 73 6 81* 

55 34 BkNY 112 47 125 1201 

3#N 16* BnkAftl X5» U 8 961B 
38* E B*A pf Xt2e 110 - 123 

4SN 54* BkA pf tOOe 9J - 21 

7* 5* BkA pf Z2S _ - 57 

58ft 34% BonbTr 2X8 <1 6 3248 

I«N 7* Bonner S - 4 734 

35% Jo* Baraav LBS# <1 5 107 

26% 24 BOTBpr Jta 26 - 233 

26* 23* Barfi pf JSe 14 - 186 

26% 18ft Bard 40 IX 14x2068 
38ft 33* BarnGfl 1X8 17 12 7 

« 31% Barnet) 128 p f 1395 

JO 2J 41 4M 

- _ 29 


40 31% Barnett 128 34 9 1295 

)X% 4* Bar oM n JO 23 41 404 

to to viBASIX - - 29 

16% 13 BattMt .10 J 21 657 

64 JWk Borneo 1.14 IX 17 574 

7«% 16ft Barter J6 26 U 7286 

40% 35 Bax pfA 365e 96 - 16 

74 56* Bax pfB XSB S3 _ 57 

U 3% Bay Fin _ _ 25* 

2TO 15ft aavSG 1 1JD 6X 10 59 

17% 12ft BearSt Jtti <0 8 34*1 

32N 23ft Bears a 64 23 12 592 

15% a* Bearer jn 57 6 » 

22ft 17* B chins n Me 16 n 871 

61 48* BedDfc 1X0 IX 13 1423 

39% 26* BekJnH 64 IX 1) 22 

104* 69* Bert Ah 4XQ 44 U 2743 

17ft 13% Behind S 16 23 32 

55* EJ# BefUP 2J2 46 15 4368 

41 22* BetaAH ft 13 44 fl) 

37% 20* Bern 14 60 IX 20 5S0 

56* 42* Son TCP ZJO 43 72 KD 

46* 39% Bertel pi <30 9 J _ 0 

2ft 1* BratS a - 9 933 

14N 12ft Benefn n - - Jft 

n# * viBerkey - - 4 

EtOl 4608 BerkHa - 22 xSOOS 

30% 22% Berry P 1.10 <fl 25 M 


34* 34* 34* + % 
to to to — to 
82*- * 
23* 

36*- ft 
34* + * 
Wft - % 
45 — ft 
32*- ft 

£*ti w 

« u - * 

»ft 30ft- * 
24ft 24*- * 
24* 24 ft + * 
20% 71* 

37* 37*- * 

% ’a-* 

to to— to 
^ 12* - 

67 67ft- % 

‘ i* l -JI 

tab tab- % 


26% 15* DCNV A 
20ft 34* DPL 224 
23* Uft DOE IJi 
13ft 12ft Dallas 66 
42* 34* DcnaCe 1X0 
IB* 12* Dartter 
15% 7* Daniel .18 
19% 13% DataGn 
6ft 3ft Dtfapf 
25 15ft DOttn pf 4X4 
8% 3* DfaOSP .72 1 
17ft n Davwrr JB 


Aa 24 _ 72 16% 16 

224 80 M 678 28 27ft 

IJi &7 II 400 22* 22ft 

66 46 73 432 Uft 14% 

1X0 <5 9 1675 36 35 

- 9 361 15 14% 

.18 IX 24 208 I2N 12ft 

- - 761 W* ON 

- 297 5% 4N 

4X4 264 _ 55 19 W* 

.72! - - 952 Mt 4 


SNiS 

u% - * 

3Sft- ft 
T4N + ft 
12N + % 
14*- N 
3 - * 

lift 

ift + N 


ra* h% GctchX - 21 

Stab 24 Grace 1X0 <4 74 
24% 22ft GrceE n - - 187 21% 

20ft 15* Groco JI 19 9 14 II 

66ft ST* Grabior 7X4 U M 791 soft 

14* 9* GIABk JO Zl 8 5799 ID 

65* 41* GtAtPt JO IJ 15 453 54* 

91 52 GrtLKC X0 XX U 

45% 26 GtLC wt - _ 

7Wb 38% GMM* 0100 12X 7? 

45 35 GtNNk 142 34 6 

25* Uft GtWFn » 17 12 

25* 22 GMP 1X0 1 J 12 

18% »b GrenTr 60 16 ll 
2* 27* Greyti 142 <2 12 
Stab 51% Greyh pf 4JS 9fl - 
14* W4 GrowGP _ - 

9* 8* GthStk X3e <3 - 
6ft 5* GruhEI - 53 

5* 18* Grutan 1X0 SJ B 
27* 25* Grwm pf 2X0 107 - 
17ft I2ft GrtJPnl JOb 34 12 
34ft 24 GuHrd XO Zl 18 
Uft 9% GattRs XB - 

20ft 15ft GuHR Pf 1J0 &4 - 
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ra Ifl 16 13 410 27ft WB^Lria 

IF — 18 Z74 Uft W% MW + * 

(Contfaaxd on next page) 


10% 8* BlkjfT n 1X0 KL1 _ 2519 10 
37% 26% BtCfcHR 128 U II 1535 34* 


IflB U IB 1535 1*% 33* 34 - % 

77* 0* BfcfcE ( - 65 5091 Wft 1W WH- % . 

IB* 14% BlueAT NU UIV 17* 16* 17ft + % 

8% 5% BlueChP JBeWJ-<07ft7 7% - % 

6IN 38% BoaM 1 UQ Zl ffl 11696 99ft 57% »% - * 

4B 39ft BaboC 1J2 17 6 3205 41* MN 40* - ft 

14% 6% BotfOer 06 X — 158 7* 7N7N+N 

0* 6* Band - - 56 5% 8* Mb - 

7* % Band wt - - 3T to %■ to 

24 17% BondC or 140a 2S J 4 1873 MN 14 14 + tt 

24 12 BOrdCh 3X08 264 4 432 13% 1J 13%- ft 

38% 27% Borden a. 15 3674 34% 33V, 34*- % 

17* 13ft BCetts ixoe 9.1 a 139 15% 15% 15% + % 

20ft 15% Boat Ed 1X2 TJ II ra 19% 19% WW + Vi | 

92% 82% BeaE pf BLBS Kf - 2)J0 * BFft 09 — 1 

15% 14 BOLE PT 1X6 »J - 11 ]5ft t«b 1 5% 

34% 25ft Bfflwotr 1.12a 42 6 1340 26% 25* 2Mb 

14% 7% Brazil xor 7J - 9W n% 10* II - N 

11% 24* BnoSf 140 56 — 847 Bft Bft Wb — N 


4 - J* 7* + * 99*08 Duke Df 

- - 56 Mb 8* Mb - 95* 82% Duke Pf 

- - . * *■ to _ ?l% 79% Duke pf 


WN DortCll %»f -- 24 64* 63* 63*- * 

»ft DowJits J2 Zl 16 731 34% 34 34% - % 

UN Downey XO U s 4ii 33* 3Z% 32* — % 

Wb Drow - 14 856 1Mb 15% 14% + N 

25* Drvsr U0 U U HD <1% 43* 43% - % 

.3ft Dreaftr .M 47 _ 53 .3* Sft 9* + % 

24ft Drevfta J2 14 U 111 14 32% 33% - % 

10 Drrstrt JJ, 7j _ 316 10* 10% ION + ft 

m* DrrSIG n UO 147 _ 274 tad Ifl W% 

79% duPortf <30 13 11 7160 115% 112 1UN-1N 


I4N HIShaar 44 U 61 *4 15* .. 

5* HI Inca 1J0O17J - 889 7 6% ift- ft 

ift Hind/ IJ0 76J-W72 7* TJbJb-N 

7N Him, 1 1 n l.M 136 _ 4W BN Bft 0* - % 

7% Hrrtd l.u K0 - 194 8% ■ 8% + ft 

r* HfYdPl 1.14 KO - 179 8* 8%8%-fti 

rat HttlntxJ JD 1 J 30 70 36* 38ft 3Mb — % ' 

.46 8 H I Bft + ft 

IflB LI 38 77C *4% n 92ft -s* 
IM 15 » SO « .44V, - * 

XI# A 25 13) IWVf MOW ICJv, + % 

- 25 45U 71 67% 69 N - Tft 

.12 J 3» MbWt-b 

2XS US _ 457 30% 20ft 20*- % 

- — 13B 3 % 3VbJN-% 

JO J 8 1141 43% 43 43 - ft 

JI IJ 27 1964 15% 15% 1Mb - 

.191 — — 30 3% 2N 3% 

flSf J 17 166 26% 2SN 25N - N 

Z1B 17 . 8684 78* 75% 77* 9 1% 

: ’S ^ 

- - 36 2N 3ft 2ft 

- . 40 IN 1% 1% _ 

IflO 1U _ 151 SN Mb BN + ft 

X6 13 20 696 35* 34% 3flb - 1ft 

XB 2S 0 547 >9% 16% >BN f- 2:4, 

Z140 3fl 9 255 Sift 55ft Sift + % 

IN BJ 11 2510 Uft 33* 33N — % 

JOt 17 - 5 «b »% 1% - 

. _ 3 9% TV: 9% + ft 

Ji IJ 30 61t 21ft »%»*+% 


ST-b 40V, MercSI X2 Zl 12 342 46ft *4ft MN-1V. 

78 53% Mer« 1X0 24 22 124M 75* 73 73ft + » 

My 4% MrreSL .101 _ 13 4% 4ft 4% 

25* 15 MerFn n Jle 3 w 92 aft 22% a _ 

79V. 29-* fiienm 44 IS 19 287 33% 33 33% - % 

36* 23% MerLvn IM 0# 12 9068 28V, »% 77% - ft 

13% Bft MeaciLP LSD 15+ 40 2376 9N tab 9% - % 

IS* ft MeSLP Df 1 JO MX - a 18 10ft W W% + % 

1% 1 MasoOf JS#2Sfl _ 666 1% 1 1 

4% 7W WHob - _ M 3N Xft 3% Z 

o* s* MeSek -to 39 5 * »%b*+% 

H5Vb » MtEPfG 76B ffl _tJ2S0 BS% B5% K% +1 

I??? 2°, .-Hb %» 4 »7 37N >6* 16% — b 


12% UN POlF n 
6% PHICB 
ION 9ft PHY M n 
9% BN PIGIT 
10ft tab PMMi a 
tab 7* PM I IT 
«b Bft PMIT 
9* B PPrIT 


<88 .9.1 - z200 75 75 73 — % 

7X2 BX - J277W U 13 64* +3 

7X0 8X — Z23BT0U MVi 83 « -1 
. ..«!*»» 
x*D 13 7 ra 53 S2% sa%— % 

im ex ra 2w n% nib 21* _ 

_ - 2233 B 12 12 _ 


N 1 SE H^ghs-LoMS 


NEW HIGHS 


- _ 2223 B ra 12 _ AJofBflapf MESH pf 

1 j Z 171 “ 'mZ % P * C ®* S-vmEPpfA 


p *ei4»( 


* 117 . ffl Mb 
JI 84 ^ 321 tab 

un ux - tar 9 

fStt? :S. W 


47* 2S% Draw- U0 U H M3 

6% 3ft Drerttr .16 47 - 53 

37% 24ft Drevfta J2 IX 1* 811 

U% 18 DryStrt J»o 7J _ 386 

lift TO* DrrSIG n 1X0 107 _ 274 

124ft 79% duftolT <30 13 11 7168 

44% JBN duPrrt pf Z5D tfl _ 14 

tab Mb DuffPh J38 ffl — Z1S3 

SPA 42* Duke? Z1Z 6.1 12 1151 

99* 00 Duke of EL7D 9fl _ 3280 


SSA TMt 1Mb 14% + N 
ua <1% 43* 42% — % 
53 3* Jft J* + % 

*11 U 32N 33% - % 
3D6 10* Wb 10* + ft 

274 re * a w 10% ^ 1 


tab 7% DuffPh 

53ft 42* DukeP 112 6.1 12 1151 31% 50* 51% _ I 

91* 00 Duke of &7D 9fl -1280 96% 95% «% + ft 

73N 02% Duke Pf UO U -z OT OO 50% 73* 93% + 1% 

91% 19% Duke pf 7X0 BX -ZXB30 91ft BM8M-1N 

96 83* Duke of BJ0 SX -zISM «4% 94* 04H +1 

bft 4% Dube R I XB 111 — S 5* 5* 5% + % 

60ft 48* DvrtBrd 2X8 3J18 451S54%03%54 -ft 
24ft %ft Due PfA Z10 9X - 4W 23U Zl* 23ft 

21% W% Dud Pf ZB8 1BX _ 4100 38 2D 2D — ft 

23% ,9ft Duq MIC 110 TJ . 4 22% 22ft 27% + ft 


■1 7168 115* 112 114* -IN 
_ 14 <3 42* 42*- ft 


92% 02% BmE Pf M0 - 21 

15% 14 BD6E PC 1X6 »J . . 

34% 25ft fiowofr 1.120 42 6 U 

14* 7* Brazil XOr 7J - 9.. ^ .. 

11% 24* BJIDSf U0 ii - »47 Wft JS* »ft - ft 

55 41* BTMVSO ZOD 3J 17 Z71S2 51ft 50 51ft - ft 

36% 77% BritAIr UBe SJ 7 2219 31 38% X% . 

35ft 27ft BrtfGflS U3e S2 12 2319 Uft 31* 31ft - % 

41ft 57% BrttPI 2 45b <1 HI 2095 56* H* 5gb- % 

9* 5* Bmp wt _ - » « ,a “ * 

23% 10% BrtStl n lffl a 19* 19ft - ft 

M 39% BrftTei 1X3e 46 10 3S« 42 41% 41% - ft 

13ft 6ft Craodlti .10 lfl 11 1975 10* TO W - 

33% 22ft BMP Ufir 18 14 172 23* *i®*>-* 

29* 22% BhlvUG 1 JB <2 10 14 29 WiM* - 

2SU 20* BMJG pf 2X7 W ^ 14 28 27ft 27ft - ft 

10% rr% Bwnai 32 U ij s 12% lift 12% — % 

37 31 BTwtiGp U0 5X 636 71 

42ft 25 BrwnFr .56 14 34 5T 

21% 15% Bmwk X4 19 13 IS 

MG 11 w Bttfim .60 11 11 a 

25 »» Buckeye 2^1 Jft2 8 3 

171b 15% BunkrH Uiajttl - .1 

15% 12* BKlnv 1 JO IZJ 12 II 

74% 16% BvrlrtCf _ 10 9 


30% 21% Brttflh l) UO 46 8 1611 


U0 5X636 716 32ft 32% 32% - % 
JA IX 34 5730 41% 39% 40% - N 

.44 JJ 13 IMS 15ft 15% 15% — ft 

68 11 11 3W 22ft 21* E -ft 

2*A7 I0J 8 ® 23% 23ft 23%— ft 

ijaaifl.1 _ 13 17% 17% 17%-% 

ijo 12J n m 14* 14% i4% - 

_ to 54 21ft 21 21 - ft 

26% 26* - N 


53ft 28% BHRaC 
15*9% Bin In Id 


61e IJ 09 88S 46% 44N 45* - * 
- 9 540 ltab 10% 10ft + % 


m 24* CBI in 60 11 33 2666 29% »* » - ft 


H 3iVb Dua pt 
77% 68 Dua PI 


Bft 5ft ECC S 
.6% 2* EMC 
35% Mb EGG 
UN 11% EQK G 
U* 7ft EQK R1 
12% 7ft enc 
3gft 37ft E Syst 
»* 0% EoslDP 


IM UN IctSrt 

iri 5 

17% 10N |Sn » 
4% 2 ElecAl 

9% 5ft Em** 


131 95 — 
7 J9 96 _1 
JD X Ml 


re to 30 — % 

22% 22ft 27%+ ft 
36ft 24% 44ft- ft 
7SN 75% KN- % 
34% 34 34 - ft I 


JB U — 324 6 5N6 

„ _ 72 3% 3% 3% + % 

XB Z0 75 721 J4ft 33ft 31ft + lb 

IJ U4 0 86 12% 13% 12ft- % 

_ _ 41 0% 0ft BN + ft 

_ 11 SB lift II II „ I 

68 IX M 732 35 34 MN+% 

— — 378 9%0%9%+to 


9* 7Vb Hrrtd 1.14 14fl _ 

tab 7ft WVflPl 1. 14 MX . 

40% 26% HHJnbd JD IJ 20 

9% 6% tdliDeo _ fltt 

11W3 45% Hilton LN LI 38 

«* 34 Htatant 16B 36 9 

’^’SftK "fi 

3S% 17ft HmeO S .12 J 29 

*■« = 
47% 24% HrrteFd JO J B 
W* 12% Hmrtke JB IJ 27 
_5N tab t+nrtdF .191 — _ 

34* 25* Hand a t M J 17 
JT* 57ft Harman 116 17 _ 
22% lift HK Trt n 6a# 48 _ 
lift 5% Kaprsof - - 

2* I* Hortzsr - - 

2N 1% MrzHU _ _ 

lift 7% hkiftlrw 1X0 UJ - 
JOft 31% HBUOM 66 IX 2D 
25 15% HBUFafl XB 25 13 

61* 47 HoualnT 1140 U 9 
34ft 26ft Houlnd 2X6 (J U 
IN I HauOR X3t 2J _ 

10 6 HowtCp - - 

27 Wft Huffy Ji IJ 20 
TIN 14% HurtS 6 31 IJ 11 

39* 22% Nurture 1X4 ZX U 
22% U% KirttM 1 27 U 17 

20% 11% HldBln I XU J 23 
UN lift HrtTwy n Ul ID . 
29* 2S% Hydro! IX U U 


26% 24* MelFn pf zoo 7.9 » wn 
1Z* 4Tb MrttFd Jtx 4.1 _ 3660 


BN 9% _ I 

2% 2ft _ 1 

ito lto _ 

tab BN + ft 


12* 4* MettFd See 4.1 _ 

0% 4ft MiaibY fl» U _ 
21* lift MdwAlr _ 21 

20% IB MWE 160 8.1 U 
37% an Mrtiipre A0 14 15 
?9N 11 MlthlR XB ID 11 
80ft aft MM 260 36 13 
77% 27% MtnnPL 1J8 7.1 n 
3% Tft Mitel « _ 

21 JIN MllbOS h JSe lfl _ 
60lb 41ft Mobil 260 46 13 
51% 32ft MenCa _ II 

JJ 15* Monrcfl flO <9 27 
1KL 75 Moraan ZO 10 12 
47% 34 MOnPW 2J6 7J 17 
lBft 14% Monied JBe 25 0 
20% 17% ManSI 1X0 tJ _ 
9% 7* MONY 32 S3 12 
33* 21* Moor# Xa 10 14 
48% 33ft Morgan U4 3J 9 


•Me <1 -26*0 10* 10ft io* + % I 
■06 7X _ 9$ 416 4tt4*+%, 

. — U 230 15ft U* IS + % 

ixo 11 n 49 to* 19 % 19 * - % 

40 14 15 412 X 29* 29% + % 

XB 11 11 294 16% 75ft 16% + % 

260 34 13 7MB 77* 71ft 72% - ft 


73 2* > 

iST 44 is 6566 57% Si” 56* - 1ft 

. _ 11 m Bft 32* 32*- ft 

Xo <♦ 27 1» M% W ltab + % 

3X0 III 12 2175 113% ,10% 112% _ 

2X6 7J 12 42B 38% 31 38%-* 

30t 25 0 7 ISN 15ft 15% 

‘■M %3 - «72 18% 18% 1BN + ft 

37 A7 12 721 Sft Ift Bft 

XB 10 IJ 716 2?ft » 29* + % 

16* 3X 9 5540 43N 42N 43ft — N 

Mk u - 1 62ft 67*. 62ft - % 

- A WO 9% BN 9 

flUfl 39 ID fN» _ 


29* 29% + % I 
15% 16%+ % 
71ft 72% - ft 
» + * 
ffl .Wl — ' 

21 a a + % | 

56 56* -1ft 

32* 32* — ft 
M MN + tt 


R 6 GMS - - 

... to OanM — 

6BN 49% OuakzG 1X0 U 24 
20ft 74% OuofcSC 46 53 23 
19 12% Querent 42 IX 7 

31 * 25% Quanx pt 23B 8.1 . 

STVi 31% QUOTThn 3X8 9.1 2 

ra* 10% QslVI 1JD0 M _ 
M 7* Q*JVC - « 

39% 31 Quertar 118 SJ V 
U* tab QV Re4!y 44 lfl a 
12 18% RAC In n UP 1L6 - 

.tab IN RAC J2r2U 14 


7ft Tft — ft 

BN 8% _ 

2? SS ” tt vJAtolr, >12 

■ft 2" IS **ndurtapf 

■ft St- * cpiram 
Ja - J*e= * girmaun 
. _ 1 Craaek iSvpf 

19% » 10N- tt re* 11 * . 

% % % WftCorppf 


1X0 2J 24 IM4 6Ub 60% 41% + * I RPSRlWn 


9.1 2 1374 31% 


CfcCIf* 

31% 32% 33% - % 
12% 12% 12% + % 

BK 


TrtfortGp 

Winnebago 


AtaJndtpf AIBedFnd- A ffl®". 1 

Ca^opltf Ca^Rrtt • CnH U^? 
Cfryron anMHcrn Cre^SFr 

DbcanGpn DrevStrGvn eaufR®; 

Hrejerfonn Jmeind lilcb W* 

SKSTnc 

UOCDavfpf VMSMtna OftiOoVei 


113% 110% ,17* 


63% 56ft Mam Of 5JOe U _ 1 

1DN 6* MorgGr _ _ h» 

12 Tt McrKM J0 20 38 39 


X3t 2J _ 5 IN »tt t% _ 

_ _ 3 9%9%9%+Vii 

Ji IJ 20 618 21ft 38% 2W + % 

46 IX 10 37 19% 19% 19% - % 

1JM 2X IS 2076 36* 3SN36N+* 
27 14 17 fiS&i? 

XU J 23 263 23* 23 23% 4 N 

Z31 1L7 _ 82 U* UN 11* * 

1JB 53 l3 49 27 26% 27 + % 

.lie lfl 386 II d 1BN ION - % 


1X0 <6 13 212 31* 31 

250 63 13 28S1 37% 36 

2X0 43 14 14506 44% fl 

J Xfl 3X 9 746 59 58 

JO 47 14 784 15 M 

66 15 20 884 27% 36' 


1X0 IX 15 1*9 63% 62% 63 


3J*+ ft 

*nj- * 

26% — % 


30 34 n 172 7* 

■60b 21 IB 733 34% 


7% 7N + % 
24 24 - % 


1X2 TJ _ 10 19N 19% 19% + ft 

- n r 01 » A 

J2 2.1 _ 44 10% UN 10% 

Ji IX U 22 13% Uft 13ft — * 

_ -24 12 2% 2N2N-* 

36 13 _ 432 24* 33% 33% — * 

- _ 44 IN IN 1% 

XO 111 7 M 6% 4 4% + % ! 


17* 13 IBP 
10% 7N fCM 
7% 5ft 104 Ph 
26* 21% IB ,nd 
49* 32 IMC Ffl 
(Bft 15% NAin 
27* IX PTJmto 
15N 13 RT 1 
64% 47* TT CP 
104 BI TT pfK 
79% 60 ITT PIN 
9% 21ft WchaP 
3 1% MNfB 


U» lfl _ 386 II 

I 

M <1 13 308 15 

I.UeUJ -.5 2 


<1 13 308 15 ltab 14* - % 

UJ _ 42 7N 7% 7* _ 

- — 193 SN 5%5%-% 

7X 11 4S IS* 25* 2S* 

3J 7 3796 33 33V, 32ft 

IM - 9 W* 16% 16* + % 

I3J 7 221 19% Wb 19% + % 

BX 1* 59 U 13* 13* + % 

U lfl 18787 58* S7N Stab - N 

42 - 5 Wft TS* 94ft + IN 

ZS — 4 77% 76* 76*— 2 

6X13 06 27 26% 27 + % 

_ _ 2640 2N 1*3N+% 

12 TVS 15% MN 15 - % 

_ _ 4802 17 16% IT ♦ % 


1BN 12* MOranP 
79% 49N MeraSt s 1.10 
«S% 36ft MorKaa 146 
1B% 16% MtgRTV 2X0 
41* 3J Martini 36 
10* 11* Mattl 6 132 

63% 35N Matona Ji 
10ft 9 MireHl n 53( 
,2 10% MunFd n 44C 

,5* 2% Munsna 
44 39 MurpO US 

14% 13ft MutOm lXle 

1% 2% M yirL 

TON .7% My ton .10 

17% 14 NBB .92 

35% 23% NED 5 1JB 

2* 1% NBl 
55 37* NCH XB 

SS 2S* NCNB 1 30 

66% 51* NCR 132 


10% 7* RLC 
W* 7% KU Co 
Wft 12* ROC Fd 
Bft 5 RPC 
7% 5% Rps h 
05* 2 tab Racsl n 
SN 3% Rodlaa n 
WIVb 74* RattPur 
13% B% R om an 
6% tab Ranoro 
43% 30ft Rayon 
ltab 9 RJgmF 
2BN n Rovonr 
4 % YlROYle 

84* 65% Roythn 


2 


1-46 is _ 244 
UD IU 9 a 
JDe X 19 1973 
132 *4 - 530 
Ji IJ 13 4743 
■SBe LO — 129 
44e <2 _ 316 


IIPm pf 2X6 103 _ zl«Q ltab 19% 19* — % I 


19 12% KIPSCO 

76 !#% ML jnd n 

19% I6N NUI 
54 27% NACCO 

45* 31 * NO Ice 
42N 29* Ngshud 
19 2JN NIAllST 
41% 29* Ntiatv 

9% 7% NHDTV 

77% S* NtfEdu 
1* % NIEnt 

26* l?ft NgfFGi 
5* Ift MHertg 


,44 U T 434 
>56 15 17 63 

.■ffl U 10 203 


WO 9% BN 9 
39 ID TN W _ 
53 14 13* 13* - * 

1543 67% #5% 65% -1* 
246 43 41* 4IN-I* 

SI 17% 17* 17* + % 

1973 35* 04% 35% + * 
S3B Wt IS* lift + tt 
4TO STft SSVj 56*.- % 
129 9* 9% T*- tt 

316 10* KM W% - 

114 3 » 1 +b 

ata m ax* jftt- % 

>*• - K 14 13* UN- ft 

1 45 7616 ltab 18ft 19ft + i 

H ? 15% 15% _ 

40 9 2273 32% 3! 32 + N 

M - - 1 T 1 1 ft 1 % 1 % + % 

13 U 51* 51 51* + % 

16 501 51* 49* itab- IN 

11 375* 57 66ft 66*- ft 

A7 U W 17* 17N + * 

414 ON 21* 22* 

63 10* II ISN - 


Ulu _ n 10 % XBbWN-% ■ 7 ' 

J2tJU U 227 2* 2% 2V, _ I 

jot 33 a 2* s% a S _ 

XB U B 45 I 7*8+% 

= * a US 

lSe 13 #9 1286 mt wt wt — 3~ AmPrwrt 

, - - 13 JRI3 3* 3% + Vb 

US 2X12 1012 84% (2% 83% + ft 

4612 10 9N 9*- H 

_ ffl 860 6% 6 4 

33 U 8 18j 33* 32* 27% - * AHduHftwf 

JB IJ 8 288 17 MN 16% - ft BradNyRC 

U0 U7 5 lfl !« W 19 _ HMGourt 

r. 13 ift _1N W + % OmLIMvOv 
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— _ 4642 V0 

_ ffl 860 6% 

10 32 1784 33* 
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ISI Syst PGE254pfT Vonirf*? ‘ 


«WW LOWS 


2 !5 VS IP 

UD 137 5 lfl in 11 0 - HMG Court lOTMttRd 

- 12 1ft IN T* + % SSrihSpT 

2jo u ren® wb %%%? 

1J8 Bfl il 94 16% H 16 I WeWfTBi WeltsGord 


BJB, SS* -MJi 

n morn* 




- R» JO IX fiigs P 

% ’VSS5? *“ ? 52 s ^ 

« » Re**! JSe 2J — 153 9% 9 9 ^ 

15* 73% ReJSiTs )J»12X9 Z7 14% >4% Uft- ft 
TO 4ft ftelGfp J2&6316C 5N 5NS6+N 
M Uft RcpwM n _ _ rare 21% 20% 28* - * 

S* 4ft PpoGyp JB <1 20 IS 5 4* <N _ 

ST* 41 RcpNY 1JB 21 9 181 66% 46 46-* 
255 IXOoMJ 2 464 0N 5N 6 - % 

p% W% Rerger J6 ax • 96 25% o 25% 

«N mt RevMn 1X0 34 9 3629 55 53ft S%- IN 

4!tt Wt WleAW 42 2.1 »X»93 30* 37* 30ft —1 
N to RvrOofc _ _ 04 to Ve to + to 

Q* a* Rafafan _ _ 413 UN 18% rn* + N 

35 21% vfRaWrtt _ 15 391 53 37% IJ — ft 


21* 16N RoeftG 19 76 « ffl UN 

St B»ar « 1X2 3fl B 7B9 41% 

2DN )« RckOr lfl « 17 46 NVi 

as% 15* Roekbd 35 3X .8 2661 23% 

Bft 4tt Red Ran _ - 36 6» 

ra% ra rbhoos ub u re 306 as 

37* 23* Rohr - n 4711 25% 

15% 9 Roffinff flB in lift 

21 M* ftpUlna M Zl IS 93 T7N 

«ft 36% Rerer JO IX 38 3815 41% 

9% 4% Rowan - _ 140 0% 

34 23* RBSet pf _ _ 67 21*4 

r » RpyfD 3 JJf# SO t mm 4BU 

8* RDTIM JDa IX 11 W 11 


'■5 3-1 H B32 42* 42% <2% + 5 

JO lfl IJ OB 23N 32% 33% - N 

J* “ 1 ffll Wt 21* 25%+ N 

'flf *A 9 9938% 38% 38* + * 

34 <6 _ 197 7% 7ft 7* - ft 


U4 5fl U 
.141 _ 4 


23W 25* 2SN+ N 
38% 38% 38* + * 
7% 7ft 7ft- ft 
7N Ot 71b — % 
%■ * N— to 

34% 23* 34 + * 

1% 1ft Tft 
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BUSINESS BRIEFS 


Wrbus to Sect Funding in Markets 

lndaRf * **± trading in fmsadil 

SSsi'i?' .*“! >“«v *« »4 
■ N ° d SS‘^?b^r 0 "**“ 10 P™““> S^taAE! TLuU 

d ^^S , ^?I^_ 0r ^ cri **ve «*a received for iboo; 100 of 


Ford Buys 
More Stock 
In Jaguar as 
Prices Drop 

Jtmrm 

LONDON — Ford Moior Co, 
the UJ5. automobile giant, bought 



s*«5; 
5 < * §*»“£ 


*9^ 


i Zouo 




SS&ridS 
fcsfiS 

a *Pk 


an 


Daimler, Fiat Discuss Cooperation 

1 ^ Rmt e ”) ~ Paimler-Beaz AG. the West German car and 

hokiin5 ttlks with rut SpA of Inly OQ 

l^^^S^%Z^ ! x i Xnspaoe “** induiirial-vdnde nxora. 
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Sandoz Foresees Higher 1989 Profit 

RASEL,Switzeriand (Reuters) — Seadro AG. the Swiss rh^ini* 


prices 

worldwide. 

Fold, which is vying for the pres- 
tige-laden Jaguar name with its 
American rival General Motors 
Cop, the world’s biggest automo- 
bile manufacturer, said on Tuesday 
it had doubled its shareholding to 
10.4 percent. 

Font said it had bought or 
agreed to buy 19.04 million Jaguar 
wares by the end of trading on 
Monday, when prices slumped by 

the biggest margin since the Blade 

Monday collapse of October 1987. 

Stephen Rdtman. automobile- 
industry analyst at UBS/ Phillips ft 
Drew, a London brokerage house. 


Merck Posts 25% Rise 
In Profit for Quarter 

L'nUft/ Prtii Inlernutijml 

RAHWAY, New Jersey — Merck & Co, the world’s largest 
pharmaceuticals company, reported Tuesday that its third -quarts 
profit bad risen 25 percent to £390.5 million, or 99 oats a dare; 
from S31 1.8 million, or 79 cents a share, a year ago. 

Sales for ibe (patter ended Scpu 30 rose 11 percent w$1.63 billion 
from $1.47 billion in the year-earlier quarter, Merck said. 

Merck indicated that earnings for the first nine months of 1989 
had increased 25 percent to SI. 128 billion, or S2.8S a share, from 
5899.5 million, or S2L2S. in the same 1988 period. 

Dr. P. Roy Vagdoa, Merck's chairman, said the growth m sales 
was led by new products. He died strong sales of Mevacor, a 
cholesterol-lowering drag, and Vasotec, a Wood-pressure drag. 

Merck indicated that the sale of its interest in Tore A Co. of Japan 
reduced nine-month sales by 2 percent. The company said it did not 
expect an immediate impact on sales and income from either its new 
collaboration with Du Font Co., or its joint venture with Johnson & 
Johnson. 

Merck and Du Pont entered buo an agreement in September to 
collaborate on developing new m edicines to treat hypertension and 
heart disease. Merck and Johnson A Johnson formed Johnson A 
Johnson-Mock Consumer Pharmaceuticals Co. in March. The joint 
venture last week amuired the U.S. ovrr-ihr-countrr products mar- 
ket of IC1 Americas Inc, a subsidiary of Imperial Chemical Indus* 
Hies PLC of London. 


Amstrad Profit Sagged 50% in Year 


Carq outer M OarSisffFKm 

LONDON — Amstrad PLC, the 
big British personal-computer 
manufacturer, posted Tuesday a 
drop of marc than 50 percent in 
profit for the financial year ended 
June 30, and analysis said the com- 
pany's current efforts to rebound 
would prove slow and difficult. 

Pretax earnings far the year fdl 
to £76.61 million (5120.9 nnEonl 
from £160.41 million the year be- 
fore, on sales dm were nearly static 
at £626.32 minion, against £625.43 
million the previous year. 

However, the setback was in line 

with analysts 1 expectations. That, 
and the efforts Amstrad is making 
to turn the tide, prompted investors 
to mark the company’s stock 7 
peace higher in early London Stock 
Exchange trading, to 58 peace. 

Also encouraging for the market 
was Ana trad's announcement that 
it will seek shareholders’ approval 
to buy back more of its stock. The 
company’s c hair man. Alan Sugar. 

already holds 43.7 percent of the 

issued capital. 


Mr. Sugar noted that die 198S-S9 
results marked the first rime annual 
profit had fallen since Amstrad be- 
came a public company in 1980, 
To act back into shape, the com- 
pany has announced a major man - 
agemen t restructuring in Britain 
and at some overseas subsidiaries, 
including the United States. West 
Germany and Spain. 

“They arc pullmg out all the 
stops to try and improve things, but 


interest rates, had affected all sec- 
tors of Arostrad's business. 

He said the company would fo- 
cus on securing costing assets and 
its good brand name, out warned 
investors that this codd be at the 
expense of profits. 

Amstrad said a key factor in the 
second half was the swnrner recall of 
some of its PC 2000 personal com- 
puters, because of failures in their 
hard-disk controllers. The company 


stops to try ana improve ttnngs. but nara-oiss controllers, ine company 
life will be difficult because there is made provisions of £15 million to 
unlikely to be an upturn in con- cover the cost of inventory write- 


sumer markets.” said Jeremy 
Woan, electronics analyst with the 
Gticorp Sorimgcour Vickers bro- 
kerage. 

Analysts believe Amstrad's deri- 
sion to f ocus on new product devel- 
opment and control over inven- 
tories and costs will help, but they 
think the company w£D face tough 
conditions in the personal-comput- 
er market into 1990. 

Mr. Sugar said the downturn in 
British high-street consumer 
spending, brought about by high 


downs and modifications. 

Mr. Sugar said the company has 
many new products on the drawing 
board aimed at the business ana 
entertainment computer market. 

including the video-cassette re- 
corder sector. It will soon launch 
British-made color televisions. 

The company is dev doping more 
products for the sateQiie recover 
market and plans to move into the 
facsimile market, where it hopes to 
take a substantial share. 

(Reusers, AFP) 
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Ford, the world’s No. 2 carmak- 
er, has said it aims to boost its stake 
in Jaguar to IS percent, the maxi- 
*■ . mum allowed by Britain’s Corner- 

Control Data Making New Mainframe 

\ . BLOOMINGTON, Minaesou (AP) — Control Data Crop- °° Toes- 1984. That restriction expires in 
’ day announced dev elopm ent of a nainff Miem fnwiiiif rh»f j; et preted to 
-Jtom shipping in the seoond half oT 1990. 

The c omputer , (he Cyber 2000, is a t? t nuffioa »»«A'w that eventual- 
ly will replace its biggest mainframe, the Cyber 990. The new 
based on Control Data's own proprietary technology, wiQ have twice the 
computing power of its p re dec es s ors , tire company said. 

The company also announced a technology-sharing agreement with prise." Jaguar 
MIPS Co mp u ter Systems Inc. of Sunnyvale, California, to design the the injection but 
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; central processus? of its furore computers. 

Elf and Agip Jointly S licing Gatoil 

GENEVA (AFP) — Galotl SA. the Swiss oil company currently facing 
bankruptcy, said Tuesday that Agip «nd En S»i^ W mnt<* a 
joint proposal to take over its activities. 

- “Agipmri Elf are not the only ones” interested in Gatoil. a spokesman 
_ for the company said. “Other companies in Switzerland and abroad have 
also made offers.” 

New Pork Product From McDonald’s 

H CHICAGO (Renters) — McDonald’s Crop. «nd Tuesday it was 
beginning to offer a park-rib sand w ic h at its 8.000 U5. restaurants fro 
' about a month. The announcement was made jointly in C h icag o by 
; officials of McDonald’s and the National Pork Producers Conned, and 
coincides with National Pack Month, officials said 
" McDonald winch is cautiously di v ers if ying its menu, also recently 
. started test- mar ke ting pizzas. 


1990, but it could be withdrawn 
before then if Jaguar so requested. 

Jagoar, its elite image built on 
exclusivity, high-powered copses 
and sports cars, has spurned Ford's 
advances as an “unwelcome sur- 
says it needs a cash 
wants to stay inde- 
pendent. 

General Motors said last week it 
was talking with Jaguar about the 
possibility of joint ventures and of 
talcing a minority stake in the Brit- 
ish firm. 

“I expect a deal with General 
Motors to be announced soon and 
Ford has decided it must have a 
strong shareholder's voice,” Mr. 
Reitman of UBS/ Phillips & Drew 
said. “Ford is desperately keen to 
get Jaguar.” 

Jaguar has been forced to look 
for support since it was hit by a 
slump in the U.S. market — the 
world’s biggest for luxury cars. 

Its first-half profits fro 1989 
slipped to £1.4 million ($12 mil- 
Boo) from £22A. 


The Auociated Press 

CHICAGO — UAL Corp. stock skidded 
again Tuesday as key US. banks said they 
were working to line up big J a p an es e banks 
to help finance a management/ employee 
group’s revised offer to buy United Airlines’ 
parent. 

UAL stock fdl 525.625, to close at SI 97 -25, 

on the New York Stock Exchange, after drop- 
ping about $57 a share on Monday. 

“There's still a significant group on Wall 
Street that simply does not believe a deal is 
using to get done fro UAL” said Stephen 
Dexter, an airline industry analyst with 
Kemper Financial Services me. 

A proposed 5300-a-share offer by the pi- 
lot/ management group, along with British 


Airways PLC, fell short Friday when banks 
re fin e d to finance the deal. News of the 

(hop m ^t^c^Dow' JoneTindustrial average 
since the collapse of 1987. but the group and 
its lenders are attempting to work out a 
revised proposal. 

“We continue to believe the ap pr oach is 
sound, and that it is by far better for all 
employees than the alternative of having an 
outsider own the company with enmloyees 
paying fro it just the same,” Stephen M. 
Wolf, UAL’s president and chairman, said in 
a statement. 

Efforts by lenders to salvage the bid con- 
tinued on Tuesday. 

“We do not have an agreement with dther 
the borrower or the hanks , but we are work- 


■ Eastern Readies Its Return 

Eastern Airlines, a unit of Texas Air Corp., 
said Tuesday that it win emerge from Chapter 
11 bankruptcy proceedings early next year 
considerably larger than anticipated. Reuters 
reported from Chicago. It expects to file an 


ing with both towards coming to a satisfac- 
tory resolution with the Financing," said Hol- 
ly Cherieo, a Citibank spokeswoman. 

She would aot comment on the progress of 
backing for the takeover, or on reports that at 
least one bank had agreed to bade the plan. 

Terms of the revised UAL proposal lower amended reorganization plan soon, 
the ^ricc to 5250 a share ro 55^2 Itinkm. raise Frank Lorenzo, chaim^n of Texas Air, 

the mterest rate on die loan and give hanks said in a statement that Eastern will have 85 
bigger fees fro participating, according to percent to 90 percent of its pre-strike opera- 
AkiraYokoo, a Gticorp spokesman in Tokyo, lions, compared with iu original target of 60 

"The new offer is much better than the perceni: 10 65 percent, 
previous one, and our bank will probably be "We are absolutely committed to paying 
able to work it out positively" said Toshiaki 100 cents on the dollar to all our creditors," 
Fujii of Mitsubishi Trust Bank in Tokyo, Mr- Lorenzo said, 
winch had plftd p-d 5300 million under the Starting Nov 1., Eastern said it is sebedul* 
previous 56.75 billion deal ing 775 system flights a day, up from 700 now. 


Pepooo Sees Profit Up 15% 

PURCHASE, New York — The 
PepsiCo Inc. chairman, D. Wayne 
Calloway, said Tuesday that be ex- 
pected 1989 earnings to rise more 
than 15 pcrceoi. He said that “it’s 
an excellent year" and that profit 
would rise by at least 15 percent 
“despite dilution from key acquisi- 
tions totaling about 40 cents a 
share.” Third -quarter earnings rase 
11 percent to $269 3 million, or 
51.02 a share, compared with 
5241.6 million, or 91 cents a share, 
in the year-ago period. 
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treated of than, France’s TDF-l, 
will become operational. TDF-l is 
capable of beaming the same pro- 
gram snnuluneotzsiy in several lari- 

B s from Scandinavia to the 
terranean. 

' The more than 15 rnShon aatdr 
lito-dish owners in the United States 
have access to over 200 chtimHf. 
from the Christian Broadcasting 
Network to American Ecstasy, a 
hardcore-sex channel Many satd- 
Ete viewers are in rural areas that are 
not wired fro cable and are unHkdy 
to be. 

. The number of dish owners is 
expected to reach about 10 ntillkm 
by the ntidr 1990a, industry analysts 
say. 

Some satellite programming. Eke 
network shows and hobbyist, edu- 
cational and foragn4angnage pro- 
to receive, 
are not scrambled 
But tdevi- 
for which a sub- 
is scram- 


Number of salefit* dteh 
owners, in rntBons. 



thr decoders to unscramble signals 
without | 
activate 


pals say 

lioni 


grams, costs 
thus such ' 


to prevent 
sion_ 

serration fee is 
bled 

To subscribe to a scrambled sat- 
aitiw rhitnnri^ enrKnnier biiysand 
mstalk a decoder and then calls the 

r to roder the ser- 

, The supplier informs General 
Instrument, winch activates the 
customer’s decoder through a sig- 
nal from a satellite. 

General Instrument's existing 
system has a monopoly because its 


wrr 

technology was chosen early on by 

Oflce^^heboMo scramble and 
unscramble their sraals. 

More than 40 subscriptiorwiro- 
gram services use the General In- 
struments system. The decoder is 
so weft accepted that it is included 
when most satellite dish systems 
are sold. 

But within a year of its introduc- 
tion in 1986, the existing General 
Instrnmeai decoder, called tire Vi- 
deocipher 2, was compromised. 
High- tech bandits desig ne d com- 
puter drips that could be fitted into 


existing Videocipher 2 devices 
are now receiving satellite signals 
illegally. 

Shaun Kenny, the producer of 
Boresight News, a weekly program 
on the satellite industry, aiudzes 
General Instrument fro continuing 
to sell the Videodphcr 2 after it 
realized the device had been com- 
promised. 

Video pirates say many satellite 
dish dealers have given consumers 
the chips needed to unscramble sig- 
nals for free as an incentive to buy 
dish systems. Given this situation, 
“it is wrong for owners of legal 
equipment to pay for General m- 
stnunem’s inability to produce a 
device that actually woks," said 
Roy Ned, staff director of the Con- 
sumer subcommittee of the Senate 
Commerce, Saencc and Transpor- 
tation Committee. 

The subcommittee chairman. 
Senator A1 Gore, a Tennessee 
Democrat, recently introduced leg- 
islation that would require any re 
placement or modification of de- 
coders to be done at no cost to 
consumers. 

General Instrument's Video- 
cipher division, which is based in 
San Diego, said that its new decod- 
er, the Videoripher 2 Fins, is “99 
percent foolproof.” But people who 
sell (be illegal decoders say that 
they have already figured out how 


to break into the Videodphcr 2 
Plus. 

Some sateilite-dish owners even 
participate in an informational net- 
work that includes newsletters, 
conferences, videocassettes, satel- 
lite programs and hotlines with in- 
structions on how to unscramble 
coded transmissions. 

While these video pirates ac- 
knowledge that the (heft of satellite 
programming is illegal, they are 
only demonstrating bow to steal, 
not idling people to do iL 

General Instrument said the new 
decoder would increase the number 
of available scrambled channels 


from 56 to 256 and allow the com- 
pany to accommodate about 50 
million subscribers, co m pared with 
its current capacity of 5 million. 

Mike Walker, vice president of 
General Instrument's Videodphcr 
division, said the company would 
not allow existing programmers to 
abandon channels available on the 
old decoder. Home Box Office said 
it had no plans to offer program- 
ming only through the new decod- 
er. 

But Mr. Kenny said he expected 
the majority of the satellite televi- 
sion programmers to move to chan- 
nels received by the new decoder 
within a year fro added security. 
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GENERALE GROUP 
RESULTS 
AT 30 JUNE 1989 



- Share of the Croup in the consolidated current 

profit : BEF 9 Jbilfion . „ ... 

-ShareoftheCroupintheconsofidatednetproirt. 

BEF 11 J billion 


December 1988, Soti&t 



son, 

those tor 1988 as a whole. 


Summarized coraofidated results 


ibifopBtr 


6monttH IW 


19M 


Current prolK before 
extraordinary items 
Extraordinary income 
Extraordinary charges 

Profit before taxes 
Tax 

Profit 
Group A** 

Minority inrawnt 
* uruudHpd 


18.928 

10.990 

p.m 


22S17 

(3.353/ 

19.164 

11.457 

7707 


18.622 

7746 

126.216) 

152 

(2.678) 

{2STB) 

(2.360) 

066) 


GENERALE 


The economic climate has been favourable 
in most of Generale’s areas of activity. This 
explains in pan the profit growth. 

Based on available information theprofit for 
the year provisionally announced in June 
1909 (BEF 15 billion for the Group's share in 
the consolidated net current profit and BEF 2 
to 3 billion for Group’s share in the extra- 
ordinary hems) should be slightly higher. 


of the interim report can be obtained at 


Acopyottner, 
simple request. 


Soda* citrate de Belgique 

30 Rue Royal* 

b - iooo - Bxussas oacnuM 

Communications Manager: HUP LOWftTE 
Telephone 00 32 2 50 70 297 
Fax 00 32 2 S13 43 27 



Ermenegildo Ze gna 


Choose a fabnc 
and then a modeL 
Decide on the details 
you want 

and have your sur checked out 
In the nutter of a month, 
you will have 
a suit tailored 
for you. 


f\ 

ty&dc to iyJLAtWU C 

'UmX vj- 

tJU 

& 1 6* 



MILAN 

via p. mm, 3 


LONDON 

37, NEW ROND STREET 


PARIS 

10. RUE DC LA PAIX 


LUGANO 

IA RITA VELA, 12 


TO * * 0 
2 F AO TAM a TWI 


NEW TORN 
70S. FIFTH AVENUE 


AND IN ALL MAJOR CITIES O t THE WORLD 






Page 18 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, OCTOBER 18 , 19 89 


Gticorp Is First 
N. Y. R ank Without 
Loss in 3d Quarter 


Compiled by Oar Staff From Dispatches 

NEW YORK. — Gticorp said 
Tuesday its prafitfeU 9.1 percent in 
the third quarter, bat it was the 
only big New York-based bank so 
far to report a gain in the period. 

Manmactnxera Hanover Carp, 
reported later in t he day that it had 
a net loss of $789 nriffion for the 
quarter versus a profit of SI98 mil- 
lion for the same period in J9S8.lt 
said the loss was caused by a S950 
million increase in its Third World 
loan-loss reserves. 

Most major UK banks added 
large sums to their reserves against 
potential losses on Thud World 
loans in the quarter, bat Citicorp 
did not do so. Its reserve levd, at 29 
percent of medium- long-term 
Third World lending, now trails 
those of its competitors. 

Far the three months, Gticorp’s 
profit fell to $358 million, or 99 
cents a share, from $394 mDlkm, or 
$1.13 a share. 

The drop in in come was from 
high er taxes and expenses, lower 
trading income and a slightly high- 
er loan-loss provision- Lad: of Bra- 
zilian and Argentine interest pay- 
ments cost $107 mflEan. 

Gticorp added $401 million to 
loan-loss reserves, a 599 million in- 


New Chairman 
Is Appointed at 
U.K.’s Morgan 

Reuters 

LONDON — The merchant 
hank Morgan Grenfell Group 
PLC said Tuesday that Sr Pe- 
ter Carey was stepping down 
as dumtnan, but would re- 
main on the board. He will be 
succeeded as chairman by the 
current group chief executive, 
John Graven. 

Anthony Richmond-Wat- 
son has been appointed to the 
board and elected deputy 
chairman. 

Michael Dobson, currently 
group deputy chief executive, 
has been appointed group 
chief executive. The changes 
take place immediately, the 
group said in a statement 

Mr. Craven said in a tele- 
phone interview that there was 
no particular significance to 
the fact the board changes had 
been announced at this time. 
“It was a natural evolution we 
had been working toward far 
some tune,” he 


crease from the third quarter of last 
year. But in the latest period, other 
major banks wrote off amounts 
typcaDy between S600 million and 
$2 billion and raised reserves to 
more than 35 percent of Third 
World lending. Gticorp’s reserve 
now stand at about $2.6 biffian. 

Manufacturers Hanover said 
that without its $950 million in- 
crease in loan-loss reserves it would 
have earned $91 million, or $155 a 
share, for the quarter. Instead, it 
had a per-share loss of $15.46 ver- 
sus a profit of $3.77 in 1988. 

Gticorp, the biggest UK bank- 
ing company, said net interest in- 
come rose $91 mQfioa in the period, 
to $1.9 bOfion, because of higher 
consumer-loan volume M more 
investment-banking revenue from 
developing countries. 

Securi ties- trading income rose to 
$68 million from $36 milh'on in the 
year-earlier period, primarily due 
to good trading results in Europe. 

The company said it has as- 
signed a high priority to improving 

stood in Europe. 

Wells Fargo & Co-, the 17th- 
laigest UK banking company, said 
its third-quarter income rose 16.7 
percent Weils Fargo, based in San 
Francisco, said h earned $153.7 
mHiinn, or j jfl jK a share, in the 
third quarter, up from $131.7 mil- 
lion, or $236 per share, in the car- 


Wdls Fargo said its earnings 
rose in the third quarter largely 
from higher net interest income, 
specifically from an increase in do- 
mestic loans. (Reuters, AP t UPI) 

■ SBC Wants Mexico Bonds 

Swiss Bank Corp has dedded to 
swap most of its Mexican loans into 
30-year bands with fixed 3.75 per- 
cent interest payments, according to 
Franz Guedo, senior vice president, 
Reuters reported from Zmidt 

Swiss Bank also will make fresh 
bans to Mexico, he said. 

“The board has decided this 
morning that due to the fact we have 
a very large amount of our debt 
outstanding in Swiss francs and the 
interest was particularly low in 
Swiss francs, we would go for the 
interest reduction as a general way. 
We would also give to a lesser part 
some new money,” he said. 

Swiss banks hold around 2 per- 
cent of Mexico’s 570 bObon in for- 
eign bank debt, he said. Swiss Bank 
hasneverpublidydisdaseditsMex- 
ican debt exposure, but Mr. Guedd 
ctiH jt has around one-third of the 
big Swiss banks' outstanding lnaim 
to Mexico, and the trig banks have 
90 percent of the Swiss exposure. 


Co-op Rescue Would 
Cancel Most Capital 

Reutm 

FRANKFURT — Co-op AG said Tuesday it would virtually 
dinunate its cxiarisg equity capital as part cl a rescue plan that saved 
the West German retailer from a receivership filing last month. 

Co-op said its supervisory beard planned to reduce the existing 
stock capital of 450 mfllinn Deutsche imifa (5243.9 million) to just 
14,000 DM. In a simultaneous transaction, it would raise its staled 
capita! by 70 nriHion DM by selling 1.4 million new bearer shares 
worth a nominal 50 DM for 250 DM each. 

The capital increase would thus raise 350 million DM. 

On Sept. 18, Co-op withdrew an application for receivership after 
same creditor banks agreed to a rescue plan. Under the rescue, 
creditors agreed to forgive unsecured debt of 1.7 billion DM. 

The plan also provided dial DG Bank and Bank for Gcmeinwins- 
chaft, known as BfG. would guarantee the capital increase. In return, 
four banks that jointly own 72pereent of CcH>p would transfer their 
stake to DG Bank and BfG. But the future ownership of the 
company is endear because sources have said discussions are r aki n g 
place with potential buyers. 

The four banks, which bailed out Co-op in a 1988 crisis, are Swiss 
Bank Corp„ Security Pacific Coip. of the United States, Swenska 
Handelsbanken of Sweden and Amsterdam-Rotterdam Bank of the 
Netherlands. 

Hans Peter Bauer, deputy managing director of Swiss Bank Coro, 
in West Germany, said bis company would have to examine the 
terms of the proposed capital rise before deciding whether to 
participate in the transaction. Swiss Bank Corp. had not taken part 
in negotiations about thg capital transactions, he said. 

The new stock win first be offered to shareholder's at a ratio of 
three shares for each 17 owned. 

Co-op stock traded at ill DM a share on the Frankfurt exchange 
on Tuesday, just 6 DM above its 1989 low of 105. 

DG Bank is a clearer for West German cooperative banks. A 
bankruptcy of Co-op would threaten many of its food suppliers, 
which would have negative consequences for DG Bank. 

Co-op itself grew out of the 19th-century tradition of ret ailing 
cooperatives. It was floated on the stock market shortly before the 
1987 global price collapse. 


National Australia Reviews 
Offer for Yorkshire Bank 


Compiled by Oar Staff From Dispatdtes 

MELBOURNE, Australia — 
N ational Australia Bank Ltd. said 
Tuesday h was interested in consid- 
ering a bid for the profitable York- 
shire Bank PLC, which was put up 
for sale on Monday. 

Don Argus, executive director of 
National Australia Bank, said exec- 
utives were interested in seeing 
Yorkshire Bank’s mwnnnuiAim of 
articles of association. 

“Until we get that and have a 
look at it we just don't know what 
is in there," tie said. “If the terms 
and co nditio ns are right we wiB 
probably tender — along with 
thousands of others.” 

Mr. Argos said Yorkshire Bank 
could fit with National Australia’s 
strategy, which was to look for 
overseas acquisitions dial would sit 
well with its own operations. 

Yorkshire Bank “would give us 
the oppor tunity to expand into En- 
gland,” he said National Australia 
has no retailing operations in En- 
gland, but the bank's directors re- 
portedly have been locking to buy 
a financial institution to comple- 
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Hispano Will Buy Stake in Commerzbank 


Routers cent of Commerzbank’s share dpi- duties Banco di Ro ma of I taly and 

FRANKFURT — Major banks talwbosccuirmtstodtmarkeiva]- Cridit Lyonnais of France, 
in Spain and West Germany an- ne stands at 6.8 billion Deutsche r year, Deutsche Bank AO, 
corniced Tuesday plans to intensify marks,” Commerzbank said That West Germany’s largest, Srttleu a 
cooperation ahead of the creation sum is equivalent to $3.69 billion, dispute with the Spanish centra 


cooperation ahead of the creation 
of a single European market after 
1992. 

Banco Hispano- Americano, one 
of Spain’s biggest banks, agreed to 
take a 5 percent stake in Commerz- 
bank AG, West Germany’s thnd- 
larges^ according to a Commerz- 
bank statement. 

Commerzbank did not disclose 
(he price that Banco Hispano 
would pay for its stake, but noted 
dial it had subscribed to a bond 
issue that had warrants attached 
entitling it to buy shares in Com- 
merzbank. 

“Once the warrants have been 
fully converted. Banco Hispano 
Americano will hold roughly 5 per- 


Qn a current valuation, there- 
fore, a 5 percent stake would be 
worth about S185 miffion. 

Commerzbank, which has owned 

10 percent of Banco Hispano since 
1984, said the two had “signed an 


r act year. Deutsche Bank AG, 
West Germany’s bfgefl. Srttleda 
dispute with the Spanish central 
k»t,v that followed its move to ac- 
quire majority control of Banco 
Commercial Transition tico, in 
which Deutsche had previously 
held a 36 percent stake. 
itanm Hispano had assets at 

■ i imo V 1 , C/1 UIKmi 


a a p w j w -n t which, with a view to mid-1988 equivalent to 50 Wffim 
post-1992 Europe; creates the basis DM; Commazbank had end-1988 


for closer cooperation between the assets of 180.4 biftion DM and air- 
two banks.” They would develop rent equity capital of more than 63 
joint products »mf ensure that pa- Trillion DM. 
vate meats and businesses were of- jn two of Spain’s biggest 

fered identical banking services in banks, Cma de Pensiones de Cata- 
Spain and West Gennany. kma and Cmu de Barcelona, be- 

Commerzbank and Banco Hi- gan d isensri on s for a merger that 
spano already coope ra te within the would create one of the country s 
E u r u p aitncra group, which also in- largest financial institu tions . 
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ment its operations through 
Clydesdale Bank PLC in Scotland. 

Mr. Argus said National Austra- 
lia had made it quite dear that it 
was interested in a retailing and 
commercial o utfit and had been 
examining Yorkshire Bank’s bal- 
ance sheet for some time. 

In Britain, “their performance is 
second to none,” be said. 

National Westminster Bank 
PLC owns 40 percent of Yorkshire 
Bank, whose other shareholders are 
Barclays Bank PLC, with 32 per- 
cent, Lloyds Bank PLC, with 20 
percent, and Royal Bank of Scot- 
land Group PLQ with 8 percent. 

It has 250 branches in northern 
and central England the nmtb-big- 
gest network m Britain, and its 
profit last year was £100.4 imTHon 
($158.4 unman). 

Mr. Argus said Yorkshire Bank 
was not the only potential purchase 
National Australia was examining. 
It is constantly looking at propos- 
als for acquisition targets presented 
by merchant hunks, he said. 

(AFP, Reuters) 
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Shares Rise 
Then Ease 

- '<'*WMtvO*SutfFn*nDnp a id*, 

LONDON — European stock 
prices dosed mostly higher Tua- 
, day after seesawing uncertainly m 
active Hading. ■ 

- London, the biggest market, fin- 
ished with a relatively moderate 
decline while Frankfurt, which suf. 
bred a record drop Monday, saw 
big gains in tavern buying, 
u* the momma. European share 
T/fice* foBowed Tokyo’s drab on 
relief ovcrWall Street's strong finish 

- Monday, when it appeared that an 
sB-out collapse had been averted. 

— But European markets fell in the 

altcrooon oa vrorafrthan^expected 

U.S. trade figures and a subsequent 
weak opening on Wall Street. 

■*t “Thcmarkksoverrntaed u>Fri- 
; day’s slump an the Street but liven 
thought yesterday’s rally was the 
cad of it ■fl.” said one dealer in 

- -London. “Well, it’s not over yd.” 

- ~ . In Lo ndon , the Financial lunes- 
Stodc Exchange Index of 100 lead- 
ings shares fefi 27.9 points, or ! 3 
percent, to dose at 2,135.5. Mon- 

. day, it had -plummeted more than 
2 (X) points, then r e cover e d to finish 

- with a 70J pobi dedioe. 

. Tuesday's volume was an active 
643.4 miliioo shares, compared to 
; an extremely heavy 9593 million 
^shares the day before. 

In Frankfurt, the DAX Index of 
AQ leading shares, which had 
^.unged lLa percent Monday, rose 
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Made in Japan: 'Concerted Foresight 9 

Ministry-Directed Hit Stemmed From Tokyo’s Warinessof Open Markets 
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Investors at a Tokyo brokerage watching stocks rebound sharply Tuesday. The Nikkei average 
surged 52739 points, 153 percent, dosing at H996.08 and reversing Monday’s 647 J3-pouit pfatnge. 


■£E&SL*St Bock to Steam Age on Brussels Bourse 

men r e cover e d to finish _ U 


points, or 6.4 percent, to 
■1,475.44. Trading volume sur- 
passed even Monday’s framed 

- pace as snail investors rushed to 
buy back some of the stocks they 
had dumped, and institutional 
funds look advantage of the lower 
prices to boon their holdings. 

- -But the early enthusiasm gave 
■■way to a more sober assessment 
. and profit-uking. 

In Paris, the widely-watched 
CAC-40 index dosed at 1.805.69 
after opening 2. 17 percent higher at 
1,849.09. with share prices general- 
ly down but off earner lows doling 
a second volatile session. 

Bourse dealers said the market 
, remained nervous and heavy sefl- 
*mg was seen from French insula- 
tions and British investors. 

. In Zurich, shares dosed higher in 
.lively trading but dealers said 
prices edged tower after the release 
of U.S. trade figures. The Swiss 

- Market Index of 21 leading shares 
rose 82 points to 1,705.4 after fall- 

• ing shandy to 1,622.9 on Monday. 

In Madrid, die stock market's 
' genera! index rose 5.96 points, or 2 
percent, to a provisional dosing 
figure of 31 L18. The index fdi&5 
percent Monday. (AP r Roam) 


Return 

BRUSSELS — With the world's stock ex- 
changes in turmoil, the Brussels bourse, paralysed 
by a jammed computer, has been /meed to return 
to the era of hand signals and blackboards. 

On Monday, Bdgum investors, like tbdr coun- 
terparts around the world, wanted to sell their 
shires. But the computer at the Brussels stock 
exchange became clogged with selling orders. 

On Tuesday it was still blocked, so the orders 
that did get through to the small cash market were 
handled the old-fashioned way, using chalk and a 
blackboard. ‘This is really embarrassing; it 
doesn’t do our imag p 15 a financial center any 
good,” one broker said. 

Dealers said the computer system was over- 
stretched by the Bourse Commission's decision 10 
set a 15 percent price-fluctuation Emit, an opera- 
tion the computer was unable to handle for all the 
52 shares traded 00 it 


The Brussels bourse entered tike modern age of 
share dealing only this year, gradually introducing 
a computer-assisted trading system for Belgian 
shares on the main forward market. 

The bourse's president, Jean Pcterbroeck, had 
all Monday's orders entered into the system can- 
celed and set the start for Tuesday's pre-bourse 
trading erne hour earlier, at 8:00 GMT. 

But the extra time allotted for entering orders 
did not solve the problem. On Tuesday afternoon, 
harassed bourse officials had to announce an in- 
definite delay to the start of trading. 

“There will be a great sigh of relief when we’re 
back on the old system," said a London-based 
dealer trading in Belgian shares. He noted that the 
computerized system had appeared open to con- 
siderable manipulation. 

Overseas brokers said Brussels traders had be- 
come too dependent on the screen-based system. 


By Patrick L. Smith 

tnierwiumd Herald Tribune 

TOKYO— From the start of this Latest stock- 
market crisis, Japan has once again shown that, 
even if it finds it is able to abide by the rules of 
the open market it is dearly uncomfortable with 
the idea that the market should function freely 
regardless of the direction taken by either share 
prices or exchange rates. 

To many of the biggest names in Japanese 
investment, and to many monetary officials as 
well. Wall Street's extraordinary rebound Mon- 

NEWS^XALYSIS 

day must have seemed like something of a 
miracle f ©flowing the Dow Jones industrial 
average’s 190- point drop in the final hour of 
trading Friday. 

Certainly, UJS. officials appeared conscious 
over the weekend of the need 10 talk the market 
through its critical hours. But what has pre- 
vailed in New York, as always, is a more-or-less 
unadulterated display of simple supply-aud- 
demand principles. 

A full account of Wafl Street’s latest crisis, 
and its reverberations around the world, would 
probably emerge only through an inquiry simi- 
lar to that initiated after global equities prices 
collapsed two years ago this week That panel, 
headed by Nicholas F. Brady, now the US 
Treasury Secretary, concluded in pan that the 
1987 collapse was triggered by the concerted 
action taken bv a few large Japanese institu- 
tions in the Ui>. securities markets. 

The same thing happened again last week. 
The difference was that the Japanese institu- 
tions involved this time appear to have acted, at 
least in part, under the direction of monetary 
authorities in Tokyo. 

Frustrated with its inability to control the 
yen -dollar exchange rate — and annoyed, per- 
haps, at the collapse of cooperation among 


leading central bonks — Tokyo decided to hit 
the market where it mattered. By almost aS 
accounts, the Finance Ministry directed the hig 
commercial banks preparing to paniapaicinthc 
leveraged buyout of UAL Inc. to drop the deal. 

Combined with an increasingly skittish view 
of such LBO activity m»g major city banks in 
Toky o, the ministry’s “admmistiative guidance" 
wxsjixsx mougfa to knock the struts fnxn under a 
key source of dollar demand: the pool of Japa- 
nese investors preparing to repurcmse some of 
L'AL's debt from participating institutions. 

“ ‘Manipulation’ is a strong word, but ‘con- 
certed foresight’ would be about right," said a 
Ja p a nese analyst who asked thu he not -be 
identified. “Everyone seems to have put one 
and one together and got two.” 

Tokyo can not be Warned for failing to pre- 
dict the impact it would have on equities. And 
the heavy volume of trading in New York this 
week demonstrates that many U.S. investors, 
unhappy with recent market prices, were grate- 
ful that something had pushed stocks down far 
enough that they could begin buying again. 

But these considerations axe beside the point. 
At issue as the markets pull back from the brink 
are the concentration of financial power in 
Tokyo and the assumption in Japanese minis- 
tries' that markets can be legitimately forced to 
conform to official blueprints regardless of the 
direction they would naturally take. 

Official intervention — buying and selling 
currencies, as commonly practiced by the Bank 
of Japan and other central banks — is an opera- 
tion that implicitly accepts the supremacy of 
market farces. But the Finance Ministry's action 
last week — which amounted to the disruption 
of these forces — must be recognized as an 
operation of a wholly different order. 

It is popularly accepted in Japan that the 
power of both the monetary authorities and the 
major brokerages and institutions has been 


diluted by Tokyo’s exponential growth as. a 
f inancial center in recent years. Why was it, 
then, that the question on everyone’s lips here 
Monday concerned what plans the hig broken 
had marie 10 support the market and how stren- 
uously they had been told, to implement them? 

It is difficult to imagine a more graphic exam- 
ple of the dangers of such an easily executed 
exercise of concentrated of power. Bui it is 
equally difficult to sec a solution to the conun- 
drum of the mismatch between power and ac- 
cepted practice that Japan so frequently displays. 

The problem is hardly limited to Japan. 
Throughout East Asia, attempts to introduce 
Tree-market principles are colliding with a deep 
cultural and psychological fear that anarchy is 
hitting just beyond the boundaries that authori- 
ties in China, South Korea, Japan and elsewhere 
bd«vetheyhaveat^*ri^lo^rfflttlSC—IM«onlJ■ 
cm markets, but 00 economic activity as a whole. 

But as China and Japan, the region's major 
powers, are discovering in vastly different con- 
texts, the impulse to control is out of sync with 
the inescapable fact of economic interdepen- 
dence and the roles these two nations arc increas- 
ingly asked to play in the world economic order. 

Unknowingly, perhaps, AJan Greenspan, the 
chairman of the U.S. Federal Reserve System, 
addressed the issue squarely last week in assert- 
ing that monetary authorities cannot fight the 
markets forever. “Attempts to maintain unreal- 
istic exchange rates may ultimately have to be 
abandoned,” he said. 

That the dollar is again cr eeping upward, 
despite Japan's attempt at drastic action, is the 


best proof of this. But Japan has provided 
virtually no indication that it accepts the truth 
of this notion. Until it does, there can be no 
assurance in any of the major financial markets 
that Tokyo will not act with similar recklessness 
in the future. 


ASSESS; Uncertainty' About US. Policy Underpins Stock Market Turmoil 


TRADE; Gap Hits $10.8 Billion on Record Imports 


(Continued on Page 1) 

U.S. exports of capital goods fell by 
S300rmmon. 

As usual, the hugest deficit in 
bilateral trade was with Juan, al- 
though it drrlmrd to S198 billion 
from $4.04 bi&ion in July. The larg- 
est increase in a bilateral deficit 
was with Taiwan, far which the 
excess of imports over exports rose 
from SL26 billion to SL41 billion. 
The deficits with Western Europe 
and Canada both fdL 
At a press conference in Wash- 
ington, the U.S. Trade Representa- 
tive, Cada A. Hills, said sbe hoped 


to have a “down payment" from 
Japan by March on its promises to 
eliminate some of the barriers af- 
fecting trade with the United 
States. 

Mrs. Hills, who met with offi- 
cials in Seoul and in Tokyo on 
trade issues last week, said interim 
reports would be presented in 
Much by the UJL and Japanese 
officials participating in the Struc- 
tural Impediments Initiative talks. 

The first of a series of bimonthly 
meetings under the SU took place 
last month. The talks are supposed 
to produce a final blueprint for 


action to improve trade by July, 
Mrs. HiUs said. 

She said the Bush administration 
remains opposed to a “managed" 
approach to trade that would in- 
volve numerical goals for each 
country’s imports and exports. The 
down payment from Japan could 
consist of an increase in the budget 
for its Fair Trade Commission that 
monitors unfair commercial prac- 
tices, a more efficient and effective 
enforcement of laws against com- 
panies' “collusive practices" that 
keep U.S. suppliers out of the Japa- 
nese market. 


(Continued on Page 1) 
rate in the third quarter, from 13 
percent in the previous three 
months and almost 14 percent dur- 
ing all of last year. 

Imports, meanwhile, have picked 
up, rising at a 9 percent anniMl rate 
in the latest and previous quarters, 
compared to 5.3 percent dining all 
of 19&S. 

Exports had been a big contribu- 
tor to sustaining the pace of the 
Uii. business expansion. The slow- 
er growth in exports is a bad omen 
for economic growth. As foreign 
sales slow, the rate of U.S. growth 
should slow, implying that the mar- 
ket for imports will soon also be 
slowing. 

But looked at another way, the 
high demand for imports and the 
slower rate of exports could also 
mean the U.S. economy is growing 
too fast — discouraging companies 
from seeking export sales so long as 
domestic business is booming. 


In Lhis scenario, the hoped-for 
slowing in the pace of the U.S. 
expansion is not under way, raising 
problems for the Fed in its drive to 
curtail inflation that is running at 
4.5 percent- 

just bow the Fed and the Trea- 
sury resolve their differences has 
enormous implications for finan- 
cial markets. 

If the Fed keeps interest rates 
high, that is bad news for the stock 
market, which fears that monetary 
policy has been too tight for too 
long and risks plunging the econo- 
my into a recession. 

Business slowdowns always 
mean bad news for the stock mar- 
ket But it raises especially big wor- 
ries now in the wake of the huge 
expansion in the market for junk 
bends, the high-yield, high-risk 
debt that has been issued to finance 
the plethora of mergers and acqui- 
sitions that had been driving stock 
prices ever higher. 


Weak business during a reces- 
sion would makg it impossible for 
many of the over-indebted new en- 
terprises to earn the cash to contin- 
ue servicing the debt, raising the 
specter of quite large bankruptcies. 

These worries have made it in- 
creasingly difficult to sell new junk 
bonds, or to raise money from the 
banks — drying up the finance 
needed to finance the takeovers 
and causing Wall Street prices to 
tumble. 

In addition, high interest rates en- 
hance the appeal of investing in dol- 
lar bonds, a factor that helps sustain 
the dollar’s relatively high value in 
the foreign fraHawy market 

the Treasury's approach, to 
drive the dollar down by reducing 
interest rates and discouraging for- 
eign inflows into daUar-denonri- 
naied investments, offers the peril 
of fueling an overheated pace of 
business expansion and keeping in- 


flation on a rising rather than de- 
clining trend 

The policy dilemma is made 
acute because the Bush administra- 
tion. like the preceding Reagan ad- 
ministration, is unable to narrow 
its budget deficit. Neither a rise in 
taxes nor a cut in spending is possi- 
ble given the political deadlock be- 
tween the Republican administra- 
tion and a Congress controlled by 
the Democrats. 

The budget deficit itsdf is a spur 
to domestic demand and a fuel for 
inflation- 

Hie unanimous view of interna- 
tional experts has been that urgent 
action is necessary to reduce the 
budget deficit. This move would 
permit the Fed to reduce interest 
rates without fear of igniting eco- 
nomic boom conditions. 

But until the administration and 
Congress break their deadlock, the 
Fed and the Treasury remain 
locked in their dilemma. 


ADS; Culture Qm Change Message | CxMUpBfiy Results 


' (Continued bom first finance page) 
• Sum said be bad no regrets about 
the camptign. 

■? “I believe there are no rules in 
advertising, and that you ***** t^iv 
about just about everything in a 
campaign — including sex and 
God — and sell it everywhere, if it's 
done in a straightforward manner" 
-Mr. Surer added. 

Most European advertisers inter- 
. viewed shared Mr. Sutefs view. 

- "The ads actually try to convey a 
humanis t message, and 1 don't 
. think the average American blade 
had a problem with that,” said Guy 
Taboulay, executive creative direc- 
tor for the Ted Bates agency in 
Europe. 

An executive for a leading Brit- 
ish advertising agency said the 
graphics used in the Benetton cam- 
: paign were “startling but certainly 
not offensive.” 

Executives at Renault said they 
thought the Benetton ads con- 
tained a slight “colonialist flavor." 
ji Mario Canavesi, the advertising di- 
Vector for the French carmaker, 
said it was “wise not to go beyond 
. certain limits in advertising.” 

Some marketing executives said 
^ advertisers have personal and mor- 
al responsibilities to stay clear of 
controversial subjects. 

Douglas Palau, who heads the 
Coca-Cola Co. account in Britain 
for McCann-Erikson, said, “It's 
not the prerogative erf an advertiser 
to stir up racial politics, and that 
. the Benetton ads seem to carry an 
obvious ambiguous message that 
was apparently misinterpreted.” 

Referring to the handcuffed 
black and white couple in the Ben- 
etton ads, Mr. Palau said his staff 
“wouldn’t dream of «<ing a symbol 
of captivity of people to promote a 
product” 

Coca-Cola Co. has often used 
black and white teenagers to pro- 
mote soft drinks, but Mr. Palau 
noted the ads were used to empha- 
size “people of different races ram- 
• » mg together in a gesture of friend- 
ship.” 


Marketing industry observers 
said the controversy stirred up by 
tire Benetton ads pointed out some 
of the pitfalls of putting together an 
effective global campaign. 

“The Benetton incident shows 
the limits of the homogenization 
theory currently in vogue in adver- 
tising, which stipulates that prod- 
ucts can be sold everywhere 
through the same message, regard- 
less of cultural differences,” said 

pfofflip 0"*?.* wwmnniiieatiry i an. 

alyst with Ducatd-Duval, a Paris- 
based brokerage bouse. 

“Putting together gw gle cam- 


Revarwe and profits or losses. In millions, are in local currencies 
unless otherwise Indicated. 


paigns for products such as Mc- 
Donald's, Playtex or Coca-Cola 
usually works,” be said. Bui the 
analyst noted thu "in certain cases, 
cultural differences come into play 
in ihe perception one has of a prod- 
uct, or the usage chosen to sell it, 
which can create serious misunder- 
standings — such as what hap- 
pened with the Benetton ads.” 

Mr. Gun noted that Benetton 
has. often chosen provocative im- 
ages to sell its clothes. “The compa- 
ny's strategy has always been to 

shock.” be said. 

A British marketer noted that 
Benetton’s ads simply bull on the 
previous "eye-catchug" promo- 
tional campaign by the company, 
where contrasting skin colors were 
starkly juxtaposed for effect. 

Many European advertisers said 
they believed that while cultural 
differences cannot be ignored in a 
campaign, they can be successfully 
integrated 10 produce an effective 
message. 

Jacques Segnela, director erf the 
French advertising agency Roux 
Segnela Cayzac & Goudaxd, said 
that when his co m pany has to come 
up with selling themes for global 
sack as iuads for Club 
Mfehiaranfe SA, neat efforts are 
nVw to put together a multicul- 
tured team. 

“It’s essential u> have an interna- 
tional staff working on a global 
campaign to avoid cultural pit- 
falls,” he said. 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

Luxembourg Isastable, prosperous financial centre in 
heart of the European Economic Community. 

To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you our folder 
containing detailed information about banking in 
Luxembourg. 

The BCC Group has offices in 73 countries, its Capital 
Fund exceed US$1,500 miiiionandtotaJassets USS20.500 
million. Both the Head Office & the Branch ot Sank of 
Credits Commerce Internationa) SAare in Luxembourg. 
Itail the more enables us to fully extend the unique 
advantages available there. The emphasis is on service. 

better service in Luxembourg, in Europe, around the world. 


Mail this coupon for your FREE copy of 
"(mematronaJ and Personal Banking in Luxembourg 1 to 

Bank of Credit and Commerce 

INTERNATIONAL S.A. 
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Accepted in the U.S.A. and anywhere 
you travel. The world’s most widely used 
card is welcomed in hotels and restaurants, 
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Our new tankers should 
make life safer for 
everyone on the road. 


You may not recognise this little fellow 
immediately. But if you drive a car, you ve 
certainly run across a road reflector before. 
It's easily done. 

High winds, wet roads or tight bends can 


cause the most level-headed drivers to stray 
unwittingly from their lane. 

With this kind of scenario in mind, BP is 
designing new low-profile petrol tankers. 

A lower centre of gravity gives them 


unswerving loyalty in wet conditions. 

While the three separate anti-lock brake 
systems can get them out of all sorts of tight 


corners. 


In future more and more of our tankers will 
benefit from these and other safety features. 

Which ought to make all road-users rest 
more easily. 

Helping to improve road safety is one of the 
things BP is doing today for all our tomorrows 


For all our tomorrows 
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Madrid vs. Milan: Costly Soccer Clinic 

X y-t {roflj the Madam acrobat about 


international Herald Tribvne 

L ONDON— Which is soon^n^ 

cd, a broken nerve or a swarf £ an l 

Which side of competitive man js 

. a —tt Ar snsoeci 


vet from the Mejdcan acrobat about .taking 
the brunt of ** kafjsks, and obwugy noae 

r /alihnnvh rtMlCflDV BOtl* 


<J i vf ' "■ 

M*e dWlbc Aaodncd Pmi 


... i %. v . • •• nae GniATbc AsskbwI Pioi 

Rills Give Rams First Defeat in Wild 3 Minute 


77* Associated Press 

ORCHARD PARK, New York 
— For 51 minut es, the Buffalo BOJs 

PRO FOOTBALL 

and Los Angeles Rams put TV* 
watching Americans to deep. 

Those few who remained awake 
Monday night bad an amazing sto- 
ry to teU to those who didn’t about 
how the Bills won, 23-20. knocking 
off the National Football League s 
last unbeaten team. . . 

For the record, the winning 

touchdown came with 16 seconds 
to play on an 8-yard touchdown 
pass to Andre Rjeed from Frank 
Reich, who was making his first 
NFL start in place of the injured 
Fun Kelly. 

Reich spent the first three quar- 
ters looking like someone who had 
thrown just 20 passes in his first 
four seasons — as he did — and the 
last nine minutes looking like a 
Super Bowl winner. 

That, however, was just the cap 
to an amazing final three minutes 
during which Reich put the Billsup 
16-13 with 2:23 left on a 1-yard TD 
pass to Thurman Thomas at the 
end of an 87-yard drive, their only 
sustained offensive movement of 

the game. . . 

But after the Bills stopped the 
Rams on four plays, Thomas, who 
finished with 105 yards on 24 car- 


ries, fumbled as he was driving for 
the clinching first dow, 

Stewart recovered at the Los 

^One play later. Tun 
Willie Anderson with a 78-yard 
touchdown pass. There was 1.22 
left and the Rams looked hke win- 
ners. 


One minute and six seconds lat- 
er they were losers, thanks to the 
64-yard, 7-play drive capped by 
Reach’s TD pass to Reed. 

*T was discouraged m the ursi 
half but not really down,” Reich 
said. “We practice that situation all 
the time. Moving thm far wasn t 
insurmountable to me.” 


Vikes Promise Walker a Mercedes 
~AndaHomeSoHeCkinParkIt 

The Associated Press 

DALLAS —Hexschd Walker has been wdl-treated by the Minne- 
sota Vikings, according to his agent, Ralph Cindnch. 

Cindrich confirmed that the Vikings, who received Walker from 
the Dallas Cowboys in exchange for rive players and various draft 
choices Thursday, had even arranged for waiter to live m a house 
formerly owned by Ahmad Rashad, the NBGTIf broadcaster who 
was a wide receiver with Minnesota from 1976-82. . . 

Here are the inducements Walker got from die Vflongs m addition 
... u.v nu,rKr TTriTiirm-a-vrar salary, as confirmed by Cmanau 


News, both me t^owooys ana » “ 
uncertain whether it is an even split Both teams have declined to 
reveal a finan cial breakdown. ___ 

• Free use of any Mercedes of his choice during the 1989 and 1990 

seasons, paid for by Minnesota. . 

• Free use of a fully furnished home comparable to Walkers 

Texas home, paid for by Minnesota. , ... 

• Ten free first-class plane tickets of his choice, to be used until his 
current contract expires after the 1990 season, paid for by Minnesota. 


The victory put Buffalo at 4-2 
and the Rams at 5-1. 

Reich, who had no completion 
longer t h* n 13 yards in the first 51 
minutes, finished with 21 comple- 
tions in 37 attempts for 214 yards. 
Everett, harried for most of the 
game and sacked twice by Bruce 
Smith, was 15-for-36 for 219 yards. 

The Rams took a 7-0 first-quar- ! 
ter lead on a 2-yard touchdown 
pass from Everett to Buford 
McGee following Rt^gie Sutton s 
fumble of a punt at the Bi Us 16. 
Ironically, Buffalo picked up Sut- 
ton just two weeks ago after the 
Rams released him. 

Five field goals followed, the last 
made possible by Sutton’s 25-yard 
pass interference, to gjve the Rams 
a 13-9 lead early in the fourth quar- 
ter. That’s when the excitement 
started. 

■ Dickerson Weary 
Eric Dickerson intends to fulfill 
his contract with the Indianapolis 
Gaits but says he may retire when it 

expires after the 1990 NFL season. 
“Football is a sport that takes a lot 
out of you mentally and physically. 
The media take a lot out of you, the 
fans take a lot out of you," said 
Dickerson, slowed by a sore ham- 
string and coming off a frustrating 
35-yard performance on Sunday. 


of dollars on wconesnay. . 

San ^stiiifiwnmMilaiU scene of 

Madrid’s crashing fall last April- . 
UC. mSdwod the Europ«m Champs* 
5-0, and strode through the 


ROB HUGHES 


final as well Yet MDan * 

mice for taking liberties tram the health of 

^jwrfonncrs, and Madrid hasnt yet got 

2£3^*KS 

have given European football a new titular 

le? Brava The game, indeed the world, n e eds 
such courtesy. However, 

Ss^cih,I«Be * 

SsffipssSSTfi ■ 

thirst to reclaim Eur °P e 5 r 
He was ready to walk before bewas 

pushed, on a return journey to/Jt 
S dmost before Ins president adminis- 
tered the final cut- „ 

For those left behind, the 
too soon. Real didn’t want sudi a a^Kt ro 

soon in rebuilding its t^m ami 

MDan has barely bad time toi remove i me 

stitches from men pushed through pam to the 

^FdwSeitber side emerged unaffecred by 
the scale of Milan’s rictmy last spring. But 
two who meet again on Wednesday empha- 
size the tinman cost. 

I refer to Madrid goalkeeper Francisco 

one whose nerve frayed. Van Basten is gam- 
bling after a cartilage operation. 

Put yourself in Bnyo s boots. Yon stand 
1 79 nSerTand 5-feet-9 is not taD for a 
•keeper. You’ve played for Spain, convmcmg 
souk that agility and watchfulness make up 
for lack erf inches. , , 

Yet a harsh critic blamed your hands, your 
temperament for that night in San Sira It was 
vdoed to the Spanish nation over Tv by John 

TC W^could you do except give thanks that 

he was manager of someone else s team. 
Pretty soon, you might have guessed, lo- 
was Epmg to be your boss. 

Mendoza admir ed Toshack’s work at Real 
Sodedad de San Sebastian. The president 

invited him to come and repair the weakness- 
es he broadcast. 



Madrid goaflaeeper Francisco Buyo. 

Milan is paying nature’s 
price for taking liberties 
with the health oi star 
performers, and Madrid 
hasn’t yet got over its 


shock. 


IIVUJ V. . 

is nursing injury this week). . v 

AndReal, again leading the ■ Spanfei 
league, bdkves the cracks axe evident i^ 
Milan. Cracks that linger cm from the first 
horn of the final against Stcmra Bucharest m 
which Milan scored four goals but at terrihk. 

cost. . . 

In its Dutch trio, Rond Gullit, Marco V®; 
Basten and Frank Rijkaard, and its top li& 
ians Franco Barest and Roberw Danadooj, 
the Milan dub composed a thane compara- 
ble to the hagjits Alfredo <fi Stefanoaikl 
Ferenc Puskas induced in Real Madrid (br- 
ing the 1950s. 

But Milan hasn’t harmonized since May. 
Gullit’s exquisite hour then was against mfcfi-’ 
cal advice; be hadn’t trained and he hadn't 
been granted time after surgery on his right 
knee. ■ - 

Doctors have been hovering over hm life 
confused vultures ever since. One said that 
the knee was finished, another enasuragal- 
Gullit to think he would return tins month.. 
Finally, a specialist in Brussels toakalook- 
jfpq'de the knee,' saw floating specks of bone, 
that bad flaked off because he played before 
the repair was sound, and this time GuIHtwfflr 
wait until nature -says go. 

That may be six weeks to 'start light tim- 
ing. It may be next March. And M3an-is r 
footing the bill at around $17,000 a wedt. 

Van Basten is no cheaper, and no-kssat 
risk. He has been rushed Bask after acartitgej 
operation; last time it was Ins ankle s. 

And to ^ roved ris isn't ^ mx^uugT ti^m' 

orTthe substitute’s bench Wednesd^ready 
to be injected intorthe fray eariy in his oww 
recuperation. . 

T * « «Via liAiltr /LmkfE iirffusnivM r 


As ft happens, you survived the first purge. 

Toshack has altered every department except 

^Inf^fhegffve you a new defense to stand 
behind, paying, S1.6 million for Fernando 
Ruiz Hierro and 5900,000 for the Araentine 
Oscar Ruggieri. Additionally, Toshackmtro- 
t friwM bis sweeper system, using Bemd 
Schuster as the ware man. 

Sdmstcr had also been c n tim ed by To- 
chark But Schuster is the president’s man, 
and not without reason, for when the blond 
German stirs bbmdf there are few more 

majestic ciphts, 

No plaver strikes a ball through 40 meters 
of space better than Schuster, hui wsttmg the 
best out of hhn is a challenge for Toxhacts 
persuasive Welsh tongue. 

So far, so good. Removing Schuster from 
midfield allows Michel Ganzfikz the center 
stage, and freed from MkbeTs mmd the fed- 
ing that he or Schuster had to go. 

In attack, Toshack is hoping to nanrago- 

Un nnno ltlfYI CnOTlflV 


Injnriek in thc-body, doubts in Acifiiad, l ' Tr 
Why, ah, why can’t these young miBioafflresii 
be bionic? 

And why can’t their fdkm professionals, 
fill in the gaps and keep their teamwork hj gfr ; 
without thm? • ' ' 

Two weeks ago, after a 3-0 drubtragin 
Naples, KfilanweadeutBeiiusccari remarked 
in the *««« messing room: 

“What is fliis, a ftmeral? From now on Fa';. 

going to stay doserto the team because vriao * 
the boys are in trouble Daddy shooM beat,. 
their side.” 1 

At their side, butnotmside thern Adnura* .^ 
ble though hismotive maybe, no one printed’ 
out to Berlusconi that he cannot^know the " 
meaning of such pain, nor insecurity amoag^ 
lesser mortals to see sudi risk taken wimthe 
career of a god Dice Gullit. 

From both camps we dare not expert me v 
highs and lows of last April. And the fiaaB- ^ 


tam wsi wi ““ — ~ 

because tiwse are dubs that generate $2 nmr. * 
lion per European match. . ' . 

fi «ng out in the second round is not y j 

nation but hiunfliation. And a hdl of a price; ' ^ 
Rcb H*gha b an fcatfrf *» Sm^t Thw + ? 


BOOKS 


PEANUTS 


LILY POND: Four Years With a Revtewoiby 


Family of Beavers 
By Hope Ryden. illustrated. 256 
pages. $17.95. William Morrow, 105 
Madison Avenue, New York, N. Y. 
10016. 


Christopher Lehmann-Haupt 

B EAVERS are naturally homely ani- 
mals, apparently. Even in the best of 

With a Family of Beavers,” yai are re- 


■••■.-A aaa jisssssSm 

£r»“ a - 

aisanesB 


I HAVE TO WRITS A REPORT 
ON ONE OF TME 6REAT 
/VWSTSR1E5 OF LIFE— 

jlTS n 


IF A PERSON DOESN'T 
OWN A CAR, HOU) CAN A 
LOVER LEAVE A NOTE ' 
j ON THE WINP5H1ELP ? 


MAYBE iHj. WRITE SOMETHING . ^ 
. ABOUT THE J&QCHm ■ , 


/-ry 


Witha FarriN of Beavers,” you are re- triggered bysets of sumunuxetnesoima ^ 

A CAT IS WATCHING! A Look SS5SSSS 

at die Way Cats See Us ^“‘Sto.TS&h ffi* 

By Roger A. Caras. Illustrated 23& K'SSSh ^SS3sSSSS too, 

pages. SI7.95. Sinm & Schuster, tosBdy.EvrnmaDy^fo^d^m. esp.d.Dyw&amtawrit^a® 

as averted. he knew that liked to chew on other cats 
ic M h; E irm nr n r»i that learned to wake up 



BEETLE BAILEY 


pages:, oi i.yj. jhhwi w. io siuay. cvaiuumj wv — ~i — 

MO Avenue cf the America Ne» E#**™ 


York, N. Y. 10020. 
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ff Call us for 
Books of 
American 
Bi Publishers 

1-203-966-5470 

Worldwide 

1-203-966-4329 

FAX 

1-800-255-2665 

Toll Free US. 

Al current exchange rates 
books of American pub- 
lishers will probably cost 
you Jess- Call for informa- 
tion. BOOK CALL is your 
personal bookstore at the 
end of the phone. Our 
experienced booksellers 
will help you with all of 
your special needs. 

• Charge to Amex, Mas- 
terCard, Visa or send 
Stateside check 

• Wb ship any where 
in the world 

m Gift wrapping available . 
I eMail orders welcomed 
e Corporate orders invited 
. e Open 24 HOURS 
’ everyday 

> FREE monthly new title fore- 
cast avertable— the perfect 
l way to keep up with the latest 

US. books. 


A WOMAN 
HAS TO S7ANP 
UP FOR HER . 
RIGHTS/ y 


RiSHT/ 


WE'RE NOBOPYfS 
SERVANT NOSOPVfe 
POORMAT5/ N0BOPY5 
PLAYMATES/ y 


\ IT© YOUR 
| TURN TO 
I CLEAN THE 
f JOHN y 


ue park norutoi new im uw. - aviwted. he knew that Bred to chew on otiwr cats 

is ot a cat that learned to wake up 

male, and because it was mspectmgits Neither rtthese mistress by turning on her television 

dam she named him the Inspector Gen- mswmA tamiS r . A andu .a mnmg to ^ 

eraLTto^ incite matt, whom ^fup an the subj^clS; thfak- 

she called Lily. . , ina, he takes a wrong turn and taids up m 

"*«--s“- d sg &*-**"****•—■ 

patching the entrances to their lodge. She world in genial and h um ans in 
wtdHthem storing their winter provi- lar may wdl be the sum of morethanits 

sions and caring for their kits. five scusm He even lends “ 

As she grew more deeply involved, two of those British physiosts who beheve m 
sets of questions troubled Ryden. precognition and such, which leads tarn 

One concerned the beavers’ trust of to speculate that a cal can remember the 
her: Was it right to intervene in their future. 


fUGHTtr' 




uuira. . , . 

The mystery of common animal oe- 
havior still stands like a jungle around us. 
Hope Ryden has penetrated its mtenar. 
Roger Coras leaves us stranded. 

Christopher Lehmann-Haupt is at the 
staff of The New York Tones. 



ANDY CAPP 


YOU -// 


V - AM>THE DElWJg T 
YARE BVB^ IWL & 4 EK.J 


THAT SGRAMBUS WORD GAME 
. Herat AmoM and Bob Lao 


BEST SELLERS 




Umawrfaio thas* lour JumbMo, V f~i 
ono ted w to eatJi square, IQ tom ; 

few ontlrury «wtfs. 


Thf New York. Times 

This list is based cm reports timn mere man 
2X00 bookstores ihroughout the United States. 
Weeks on Usi are not necessarily consecutive 
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what the EficrriST 

LETS OFF 
PLENTY OF. 

• r 

Mowarmooeme^rtodte^aW 
term the gtatytoaanswB r. 8up- 
gg^d by BW bDciw cartoon. 



59 Elm Street 
1 New Canaan 

CT,USA 

106840 
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V Juntitox QUEST FLARE BANTER BJCtT 


1 CLEAR AND PRESENT 
DANGER, by Tom Clancy 1 

2 THE PILLARS OF THE 

EARTH, by Ken Foltou 2 

3 jimmy Stewart and 

HIS POEMS, by Jimmy Srew- ^ 

4 CALff ORN1A GOLD. by 

John Jakes 3 

5 OLDEST LIVING CON- 

FEDERATE WIDOW 
TELLS ALL by Allan Gur- 
oanus ... — ... 5 

6 THE LOST YEARS, by J.M. 

Dillard 12 

7 SILENT PARTNER, by Jcn- 

athan Kdknnan II 

8 THE JOY LUCK CLUB, by 

Amy Tan - — 6 

9 THE OLD SILENT, by Mar- 
tha Grimes — — 8 

10 THE RUSSIA HOUSE, by 

John k Carri 7 

11 JOSHUA AND THE OUL- 

DREN.by Joseph F.Ginone IO 

12 THE MINOTAUR, by Ste- 
phen Coonts — -- 

13 POLAR . STAR, by Mamn 

Cruz Smith 9 

14 MAJESTIC by Whitley 

Stficber j® 

15 BLESSINGS, by Behm Plain 13 


DOONESBURY 


nonfiction 

“ I alii REALLY N EED TO 
s KNOW I LEARNED IN 
KINDERGARTEN, by Rob- 

ert Fulahum — 1 w 

AS 2 rTwSONFmE WHENI 

id LAY DOWN ON IT. by Rob- 

3 aMOtST 0 

1 4 8 y-asaf'sas , 

5 thing, by GQda Radoer -- 5 19 

5 A BRIEF HISTORY OF 
A TIME by Stephen W. Hawk- ^ ^ 

„ 6 rS/ ANT"TO GROW HAUL I 

5 WANT TO GROOVE** 

WANT TO GO to BOISE 

by Erma Botnbeck 1 

7 ROSEANNE. by Roaeanne 

5 Barr — — - 1 

, 8 OUT OF.BOUNDS. by Jim , 

2 Brown with Skw Ddsohn 9 - 

, 9 FROM BEIRUT TO ffiRU- 

3 SALEM, by Thomas L Fried- 

man ■ — ,p " ® *■ 

28 10 BO, by Bo Scbembochkr 

Mfltth AJbom — — ,u 
7 ll THE WRITING LIFE by 
^ Amrie Mkrd 14 3 

19 ll THE nGHTNG SFIMT. 

_ Lou Holtz "5* 6 ‘ 

9 13 THE CONTROL OF NA- 

. ,4 ssmjsbi; 

Irvin D. Yaknn 5 2 

15 ic a WOMAN NAMED JACK- 

IE, by C. David Heymann >is 

11 aDVKX, HOW-TO & MISCELLANEOUS 

1 TOXIC PARENTS, by Susan 

2 snismAa , 
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2 Britons View f Humm-Baby 9 and Other Series Phenomena 


By Ira Bcrkow 

Ntw York Tima Serna- 

SAN FRANCESCO — - Two cattlemen 
happened to dmp down bon Man, thsi is. 
London — about the same Uaa m this 

u (L. nr i_i h j 



whether the Sto Francisco fans ire segre- 
gated from the Oakland teas n the judi- 
unt, is Babe Ruth stffl rib*, and what 
actually i> the meaning, of that odd battle 
cry of Giants’ fata "Humm-Brijy!" 
SonMthmgebK Bow does one get news 
L other than about these baseball games on 
p the tdevisioD sen in tbor hoidroans? 

The two Bngfahiaen, David Thor 

40-yeaHjld computer executive from 

don. azid Chris Duffidd, the bearded 37- 
yar-oU Ettoc Canary treasurer, wav trav- 
eling on business and suddenly found 
t h e m sel v es in the midst of an American 
flihrn al phenomenon. 

The men knew Btile more about Ameri- 
ca's national pastime than that Joe DiMeg- 
no and Babe Rnxfa played iL "You bear 
mat name a lot. like you hear 4 Geone 
Washington.’ when yon hear about the 
States,” Duffidd said of Ruth. 

“And we know the name Joe DiMaggio 
because of Simon and Garfunkd,” said 
Thorpe, “and die tne in thrir song. 'Where 
have you gone, Joe DiMaggio?* ” 

Had they truly new beard of such he- 
roes in the Colonies as Will the Thrill 
dark? Or Jose Can You See Canseoo? Or 
Rickey Runaway Henderson? Or Big Dad- 
dy Ketucbd? 

“WboT aakcd Thorpe. 

“Kg Daddy whiTT inquired Duffidd. 


White many American* have the notion 
that, along with themsdvet, much of the 
^otid u on the edge of thar tests for these 
contest^ it might not be altogether * 0 . 

"Do they segregate the crowds for the 
poor Duffidd asked- 
Do you mean hkc South Africa? 
“No,” sad Duffidd. “what j mao a. 
hke when Liverpool play* Everton in foot- 

The Londoner uked if 
Babe Ruth was still alive. 
In Americans’ baseball 
mythology? Yes, very 
much so. 

hall or. soccer, as you call iL They're on 
two sides of the bay. too, in nonban En- 
gland. It'i a very real rivalry, lending to 
hooligan two, at times.” 

“So they segregate the Liverpool fans 
and the Evmon fans to each side of the 
fidd,” Thorpe said. “And officials lime the 
fans* departures from the game to avoid 
the one group meeting up with the other. 
Ok group is detained in the stadium until 
the other is safely gone on the motorway 
The crowds here, they wen told, inter- 
mingle in the stands, sometimes even sil- 
ting sidc-by-sidc eating hot dogs. 

The men shook their heads, cotutrapUu* 
ing thii fpnim Americanism. 

It was pointed out that, though there 
have been isolated instances of hooligan- 
ism among baseball crowds in the Stales. 


there has been little of u around the World 
Series. And no hint of it here. 

Both Britishers saw it similarly. 

“Wc walked all around San Francisco 
and saw very little evidence of ‘Series fe- 
ver.* ” Thorpe said. 

“But that's all you hear on television. 
You can't get any other news. You have to 
buy the newspaper 10 find out about the 
stock market plunge. But other than a lot 
of T-shirts bong sold, wc detected very 
little about the Scries on the streets.” 

It is true, there has been tittle physical 
fanfare on the streets of San Francisco, 
though there has been somewhat more in 
Oakland, and the games themselves are 
sellouts. “For a cup match in England,” 
said Duffidd, “you'd see flags everywhere 
flying from windows and flags tied to an- 
icnnac of cars.” 

There were two signs, one on top of the 
other, on the First Nationwide Bank build- 
ing at the corner of Third and Market 
street* that they both saw. 

One sign read, "Way to Go A's.” The 
other, in black-and-orangc Giants colon, 
read, "Humm-Baby!” 

They were asked if (hey knew what 
” Hu mm- Bab v” meant ** ‘Humm-Baby.’ ** 
Thorpe pondered. “1 have no idea what 
(hat means." 

And Duffidd? “ 'Humm-Baby,' " be 
said contemplatively, rolling the phrase 
around in his head. " 'Humm-Baby! 1 No. I 
can'i say I understand it.” 

“ ‘Hiimm,' " said Duffidd, "is “to move,' 
or ‘go.’ Like giving encouragement to one 
of the strikers." 

“‘Baby,'" said Thorpe “is obviously 
something to do with affection." 


That's nearly bull's-eye, they woe idd. 

"But 'Baby,'" asked Duffidd, “does 
that have anything to do with Babe Ruth, 
as well?" ' 

It didn't seem so, he was told. 

“Is Babe Ruth still alive?" asked Thorpe. 

No, he was told. Babe Ruth his been 
dead since J948. 

"And when did he last play?" 

In 1935. 

Thorpe shook his head. "Thai’s the pow- 
er of mythology, isn't it?” Ik said. “Re- 
markable” 

“Tdl me," said Duffiejd, “this ball they 
throw. Docs it go straight, or can the 
bowlers make it do odd dungs, as in crick- 
et? In cricket, the bowlers have a repertory 
that often includes googlies, Chinamen, 
off- breaks and leg-breaks.” 

In America, be was lofd, there are no 
googlies, but there are a wide assortment of 
stokers, sliders, forkballs. split-fingered 
fast balls and even an occasional spttbalL 

"It’s rather Eke a science; then,” said 
Thoipe. 

"How long do these games go?” asked 
Duffidd. 

Usually three hours, he was lokl 

“An improvement over cricket.” said 
Duffidd. “Some test matches go on for five 
days. And then you bear some applause, 
and it disturbs one's sleep." 

More discussion followed about the par- 
ticulars of basebalL 

“Funny” said Duffidd, “it sounds so 
much Eke our game of rounders. It’s a 
children’s game, and to see people here get 
so exercised ova it seems incredible But I 
guess all games are basically children's 
games, aren't they?" 


Ailing Giants Shuffle Lineup 
To Revive Punch for Game 3 


VANTAGE POINT /Thomas Boswell 

IPs So Over It Can’t Possibly Be Over 
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Htokutpan fast Smite 

SAN FRANCISCO — In the 
last II years, 10 teams have blown 
two-game leads in post-season so- 
lies. Should the OaHud Athletics 
beware? Do the San Francisco Gi- 
ants have a far better chance than 
we think? 

And how would we know? What 
to tip off a great comc- 
1 Wbar manner of miracle re- 
tain a momentum shift? 

To all appearances, this 86th 
World Scries arrived dad on arriv- 
al The A’s have hot jmt won two 
games, they have totally dominated 
two victories. The Giants look 
grouchy, rusty. Hi-prepared, inter- 
nally divided and completely out- 
manned in every starling pitching 
matchup, both past and future. At 
the moment the A’s worst start a 
looks better than any of die hah, 
lame, aged or nervous gmtlnnen 
the Giants cm offer in rebuttaL 

The A*s looked chastened, in- 
tense, tight-knit, supremely confi- 
dent ana yet sensibly modest As if 
that weren’t enough, Tony La 
be better 


nothing more stem than batting 
practice 

Craig, the Fox, is tuning io look 
a Utile gerbOish. 

White the A’s were busy defend- 



Series, the Giants wore busy 
turning tbdr own clubhouse into 
an internecine war zone. Kevin 
Mitchell took an unauthorized va- 
cation. Will Clark vabrily at- 
tacked former «*Tnm»ii- Jeffrey 
Leonard and ended up getting him- 
self branded as a bigot. 

Both Giants sluggers now seem 
like smaller figures. 

Oarfidder Fat Sheridan, who 
ought to be thankful to have a job. 

farl 


Russa has cteariy gotten the 
of fellow manager Roger Craig. 
While the Giants lounged far four 

the^A’s^beld 

against their star pitchers. The Gi- 
ants, after fadagCat, dd coaches, 
are hitting .145. The A's, aha see- 
ing Dennis Eckcrdev *t full speed, 
are batting almost jOOl 
I s it conceivable that the Grants 
failed to notice what a five-day lay- 
off did to the A’s hitters lost Octo- 
ber (.177)? La Russa certainly 
learned, why didn't Craig? Now 
the Giants have gotten the last 
thing their bats needed — another 
off day. And, bdievt it or not, sliB 


him And, after Game 2, Candy 
Maldonado, batring a robust .000, 
threw a stool against a wall of lock- 
era, qjparenthr angry became he’s 
being benched for Game 3. 

To all qipearasces, to all con- 
ventional baseball logic, this "Clas- 
ac” is over. The Giants have no 
chance whatsoever. If they win two 
games, it would be impressive, 
three, «™»™g Four, impossible. 

Yet no Scries can possibly be this 
much ot a foregone coac h tti o B. 
Can it? 

Since 1978, five teams in the 
World Series and five teams io the 
playoffs have come back from ei- 
ther 2-0 or 3-1 deficits. 

Is it conceivable that the combi- 
nation of Candlestick Park, with its 
crazy wind, a wild crowd and no 
designated hitter could unnerve the 
A’s u San Francisco as badly as 

Minnesota's Thunderdome shat- 
tered ibe Cardinals* poise in *87? 

The 19 Fixates looked almost as 


dead after four games ss the Gants 
do at this moment. Yet, suddenly, 
the overconfident Orioles squan- 
dered Game 5 with their Cy Young 
Award winner, Mike Flanagan, 
facing humble Jim Rocker. In an 
accidental tactical insight, the Pi- 
rates also noticed that the Orioles 
hated offspeed junk. Baltimore 
bats went into a coma, and the 
winter was upon them. 

If the Giants’ starters Don Rob- 
inson (92-86) and Mike LaCoss 
(91-94) — both hurl, both a bit 
comic looking and neither a star — 
could survive against classy Bob 
Welch (149-103) and Storm Davis 
(92-62) of the A’s, might A have the 
same shocking effect? The Series 
would only be tied. Oakland would 
stfll have the homc-fidd advantage 
and its three best pitchers ready. 
But wouldn't the Giants have a 
look of destiny about them? 

As for hidden trends, what about 
the Giants' dazzlingly deep bullpen 
of KeDy Downs, Atlee Hammaker, 
Jeff Brantley, Craig Lefferts and 
Steve Bedrosian? They’ve all 
pitched and all have the same 
earned run average; 0.00. Doesn't 
that portend a Giants’ comeback? 

Right now the Giants desperate- 
ly need a wake-up call Only two 
A’s have provided any locker-room 
fodder. Dave Parka, the designat- 
ed hitter, said that he figured be 
had started bis last game — mean- 
ing the A’s would win in five or 
fewer. And Rickey Henderson fi- 
nally has been goaded into a rash 
phrase. After dozens of abnormally 
humble quotes, Henderson said on 
national television that, while he 
had originally anticipated a five- 
game A's victory, “now maybe it’ll 
befoui." 



Lean) Ipcin/Thc AnocuKd Proa 

Bob Welch, the A's Game 3 starting pitcher, working on his bunt 


This is pretty lame stuff, espe- 
cially since the Giants already 
seemed resigned. “You can almost 
see bow (he A's have learned their 
lesson from last year,” said the Gi- 
ants' catcher, Terry Kennedy. 

The Series “is not as exdting as it 
was trying to get here,” said Mitch- 
ell after Game 2. “It seems Eke 
everybody’s dead now. They gpt the 
big play uid we just shut down. It’s 
like we’re trying too hard.” 

The weakness of the Giants' po- 
sition is also their only strength. 
They now need silly heroes and 
long shots. If tire Yankees’ Bobby 
Richardson drove in 12 runs in the 
1960 Series, why not Robby 
Thompson? If Brooklyn’s Johnny 
Podxes beat the Yanks twice in 


1955, why not Caveman Robinson 
with his knee brace? 

The Giants* only hope, and it 
isn't much, is that rbeir poririan is 
so hopeless. The mare aosdy you 
foOow baseball, the more you real- 
ize how desperate San Francisco's 
position is. The A’s certainly un- 
dcra land. That is why a Giants’ 
comeback — not victosy, mind you 
— would make the A’s start to 
ihink and wonder and maybe even 
worry. 

Can it happen? Probably not A 
sweep is a tar better bet Miracles 
arenihad for the asking. You have 
to make them happen frankly, the 
Giants don’t look even remotely 
equipped for the job. 

But wouldn’t it be wonderful to 
be wrong? 


By Joseph Durso 

>« >£« Timn Ser.^r 

SAN FRANCISCO - And 
now; the night, the fog. the wind 
and the chill of Candlestick Park. 

The World Series erased San 
Francisco Bay on Monday’s "travel 
day” and resumed Tuesday night in 
one of the oldest and oddest ball 
parks in the country. 

And if people love a long shot, 
they will adore the Sas Francisco 
Giants: two games down after two 
io Oakland, their fate riding on a 

WORLD SERIES 

TTUVELDAY 

32-year-old pitcher who wears a 
plastic brace on his right knee and 
their silem bats swinging against 
Bob Welch of the Oakland Athlet- 
ics, who has never lost in any kind 
of weather in San F ranc- 

Then there’s Will Clarfc, who hit 
.650 while the Giants w ere warning 
the pennant against the Chicszo 
Cubs. He has neither scored nor 
knocked in a run so far in the 
World Series, he is limping on a 
bad knee and he is weakened by 
tonsillitis. 

“It’s evident that our backs are 
against the walk" said Roger Craig, 
the manag er of the Giants. 

Histotv offers no comfort to the 
Giants. They are the 40th team in 
86 World Series to lose the firs: two 
games, and 74 percent of the cthera 
did not survive. 

The Mcrs were two games down 
to the Boston Red Sox three years 
ago, but they summoned late mag- 
ic. But the Athletics were two 
games down to the Los Angeles 
Dodgers last year and summoned 
nothing, losing in five to the Dodg- 
ers. 

“There’s no advantage." Clark 
said, putting it mildly, “in being 
down. 0 and 2." 

“Hitting,” reasoned Candy Mal- 
donado. the Giants’ somaimes 
right fiel de r, “comes and goes." 

He should know. He played in 
the first two games because his 

managw had a h imrft buthc didn’t 

have a hit is seven rimes at ba: and 
didn't even get the ball out of the 
infield. So, now it's Maldonado 
who goes. 

He became one of the leading 
victims Monday in a kind of puree 
of the San Francisco baiting order 
as Craig tried to revive one of the 
most potent offenses in baseball 
after it had produced only nine hits 
and one run in 18 innings against 

O akland pi tching 

Maldonado will sit Tuesday 
night while Pat Sheridan, a left- 
hander, goes to right field. 

The Giants will also add by sub- 
traction. They won’t have to use a 
designated hitler to swing for the 
pitcher in the next three games be- 
cause the National League does not 
play with a 10th man. 

In the American League park in 
the first two games, they used Er- 
nest Riles as the cLh. He went 0-for- 
7. 

Another change: Man Williams, 
the home- run-hitting third base- 
man, will switch to shortstop to 
replace Jose Uribe, who batted 22 1 
this season with one borne run. Wil- 
liams will be replaced at third by 
Ken OberkfeU, a left-handed Miter 
who led the major leagues this sea- 
son with 18 pinch-hits. 

He pinch-nit in each cf the first 
two games in the Series, walked 
once, singled once and, at this ur- 
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Giants manager Roger Craig has done some deep head-scratching. 


gest moment, is the Giants' most 
successful hitter. 

“Evidently,” Craig said, “we 
need more offense. It’s not that 
you're going to panic. But we’ve got 
10 do so mething to to my of- 

fense. Yes, even if it means sacrifice 
some defense." 

“Uribe has more natural range at 
shortstop. But if the ball is bit to 
Williams, he’ll catch iu OberkfdTs 
a former Gold Glove infidder. but 
be doesn’t have good range, either. 
I admit; I’m sacrificing some de- 
fense to add offense.” 

Craig was asked how good the 
Athletics might be as a 
team, and be replied: “Right now, I 
think Oakland’s the best i">m is 
baseball. Better than the Cubs. Ba- 
ler than the Mas. But they can be 
beaten.” 

They might be beaten if the wind 
on this side of the bay howls and 
the night air freezes. The Giants 
love iL They won 53 games and lost 
28 in Candlestick Park this year. 


The Gianu' Don Robinson win 
stan Game 3 with a brace on his 
right knee and a medical record as 

a ' as his baseball record. He also 
be pitching against Welch, who 
is )9-4 against the Giants in his 
career and 6-0 in Candlestick. 

"I can take a lot of pain," Robin- 
son said. "But if the ligament in my 
knee gets stretched out and the 
burning sensation gets strong 
enough, I won’t even be able to 
throw the bad It can happen on 
any pitch." 

“I’ve used the brace the last Tour 
years, since I had surgery on the 
knee. Twice in August, I didn’t use 
iL I’ve had trouble with my knee 
ever since.” 

But Robinson saw a silver lining 
in all that San Francisco weather. 
Not much for the Giants to ding 
to. but a shred 

"I hope it’s cold tomorrow 
night," he said, in the best spirit of 
Candlestick Park. “It’ll hop my 
split-fingered fastbalL” 


SIDELINES 


Faldo Opts to Defend Spanish Title 

LONDON (AFP) — British golfer Nick Faldo has changed his mind 
about playing in we Nabisco Championships in the United Stares and 
will defend his Volvo Masters ride in Spain next week. 

“I have had such a wonderful year that it really would have been a 
shame not to complete my nine tournaments in Europe, and have my 
name taken out of the record books,” Faldo said Tuesday. 


tour namen ts that 


Faldo, winner of the World Matchplay Championship on Sunday, 
noted that he had played in only eight of the European tournaments that 
count towards a place in the Order of Merit table. Without playing in 
nine, he would be dropped from tl» list evm though he also has won the 
ish Masters 


British PGA, British ! 


and French Open. 
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Next Tour de France: Longer, Richer 

PARIS (IHT) — The route of the next Tour de France was unveiled 
Tuesday and showed a bicyde race a bit longer, a bit richer and a bit 
easier than this year’s. The Tour will start June 30 in Fmuroscope, a 
theme park near Poitiers, and end July 22 in Paris. 

Instead of 3,250 kilometers (2,000 mfiesX the race anil cover 3,420 
kilometers and, instead of 8 millioa francs (SI J million) in prizes, it will 
award 10 million francs, including 2 million to the winner. 

The high mountains have been reduced to two days in the Alps and two 
in ibe Pyrenees, with three daily stages in moderate mountains such as the 
Juras. Five time trials are sched u led, induding a shot prologue and a 
team time trial. In the biggest change from this year, the race will revert to 
its usual gang finish on the Champs-Elystes rather than a rime trial like 
the one in whitih Greg LeMond nipped Lauresu Rgnon by eight seconds 
for final victory last July. 

Benjamin Felt Unwanted by Clippers 

INGLEWOOD, California (AP) — Benoit Benjamin, 24, due to arrive 
in Italy on Tuoday, said he signed with the defending Italian league 
basketball champion. Philips Milan, because the Los Angela Clippers 
“never said, “Benoit, we want you to stay.’ " 

The 7-fool (2.13-meter) center missed aQ of the Clippers’ training camp 
due to a contract dispute. The four-year veteran was reportedly asking for 
a deal worth more than 51.7 millioa, virile the Clippers offered a one-year 
SI. 25 million contract — the same amount that Italian sources said the 
Milan team win pay him. 

Florida Quarterbacks Out for Betting 

GAINESVILLE, Florida (UPI) — The University of Florida’s starring 
quarterback, Kyle Morris, and its backup quarterback, Shane Matthews, 
were declared ineligible for the rest of the season Monday night for 
betting on football games. They admitted placing bets of S25 to S100 on 
professional and college games, a violation of National Colkgiate Athlet- 
ic Association regulations. 

For the Record 

Australia won the worid team squash tide Tuesday over Pakistan, which 
had held the title for the previous right years. (Reuters) 

The Dribs Cowboys traded Steve Pefluer, their holdout former starting 
quarterback, to the Kansas City Chiefs on Tuesday for draft picks in the 
1990 and 1991 seasons. (AP) 

Mike Shanahan, who was fired as coach of the Los Angeles Raiders on 
Oct. 3 after the team lost three consecutive games, rejoined the Denver 
Broncos on Monday as their quarterback coach. (AP) 

Steve Grogan was named starting quarterback Monday for the New 
England Patriots less than three weeks after Doug Flu tie got the job from 
an ineffective Tony Eason. (AP) 

More than 20 racehorses were killed in separate fires of undetermined 
origin that swept through Australian training and stud establishments in 
Sydney and outside Melbourne on Monday night, police said. (AP) 
The Soviet weightfifting federation has sacked the national team’s head 
coach, Alexei Medvedev, for “failures” at last month’s world champion- 
ships in Athens, where Soviets won five gold medals but where one gold 
medalist defected to Turkey. (AFP) 
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Longdistance servici 
from overseas that 
needs no translation 

.... , AC T r A n MCA'" vou lust dial the MCI* toll-free number of the country from which you're calling. Instantly you'll be connected to an MCI operator tn die States who will complete 
With MCIJ CALL . y w just owi hurdling the language barrier. You’ll also save money. Because there’s no need to pay excessive hotel surcharges or ATScT s higher rates. 
r r or for ^ Worsen in rhe States , cal! 1-800-888-0800. 

MCICALL USA. Making connections to the US from overseas has never been easier. 
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Goodbye , Jefe Noriega 


By Russell Baker 

N EW YORK — I am sum- 
moned to deepest Washing- 
ton. The sommoner says be repre- 
sents the most powerful man 
imaginable. 1 teU him sure he does 
andl am the ghost of the late Hen- 
ry James and am, therefore, re- 
pelled by the vulgar social situation 
m winch we fm<T oursdves. 

There is nothing vulgar about 
being summoned to deepest Wash- 
ington, he says. He has a poll to 
Just Friday. 


prove it It was taken just Friday. 

they’d fed 

if summoned to deepest Washh 


Of people asked how 


ton by a big shot, 43 percent said 
they'd fed honored, 29 percent said 
it was OX if it didn’t conflict with 
a good TV show, 28 percent said 
I’d never heard of Washington, 
nobody sod they’d consider 
the summons vulgar. 

I say FU bet the poller didn't teO 


they’d have to survive 30 
; of traffic gridlock in foe op- 
per-nriddle-class of subur- 

ban Vir ginia- Enough! To business, 
says be. Iam summoned for practi- 
cal purposes. 

□ 

put an id^hTGerraafNarieg&’s 
head and their mtdligtsce shorn I 
am Noriega’s favorite columnist. 

Nonna, it says, is so eager for 
my regular effusion that he phones 
the States as soon as the presses 
start to roD. lias it read to him in 
faraway Panama by an operative 
infiltrated into Yanqm land for this 
specific purpose, then rolls on the 
door in fangiter. 

This intelligence is WTOIlg, I 

point out, noting that I write a 
column famous for analyzing the 
age’s so lemn events, not a farrago 
of Jackie Mason thigh-slappere in a 
Spanish accent. 

He says nonsense, their inteQi- 
geooe is the best in the world. He 
has a pall to prove it It says 68 
percent say American intelligence 
is the world’s best 

So they want me to write some- 
thing that will put a bee in Node* 
ga’s bonnet? Yes. I must say that 
Noriega is out of date, fivingin the 
Bronze Age of government, m No- 
wfaeresviue f ashtonwise. 

They want me to say Noriega 
should stop looking like old-time 
1920ish Al Capone, nave a face-lift 
and start lookmg like a TV evange- 
list? 

You see, I sense now that I am 


having some powerful news leaked 
to me, and I want to get it right. 

I smell an ousting new White 
House strategy for getting Noriega 
out of power. 

My sommoner suggests I say 
Noriega is such an antique he still 
thinifs you run a modern gov- 
ernment without a paD taker. 

Everybody knows that without 
polls, a man running a government 
wouldn't know what to do next. 

□ 

Lode at President Bush: Never 
makes a move without an up-to- 
flymwmte pnll triKng h fm that not 

making a move is exactly what die 
people want him to do mat day. 

Without polls, who knows how 
many moves Bush might have made 
already year? LockOy he had 
those polls, so hasn't made a move 
yet. And as latest polls show, you 
can’t hurt yonxsdf in the paDs as 
long as you don’t make any moves. 

Secretary of State Baker panted 
this out when somebody suggested 
that maybe not doing anything at 
all wasn't much of a foreign policy. 

I begin to see foe canning of the 
White House’s new fine of attack 
on Noriega. It is diabolicaL 

I tell my semmoner, *T get it: 
since the polls always show that not 
making a move is the way to stay in 
office, the neat time there’s a coup 

m P anama, Noriega will dn nothing 
to save himself, and well be rid of 

him ” 

Don't be a fool, says die big shot 
Sometimes the polls show not 
supports you, no matter how j 
you haven’t done. And what wifi 
Noriega do when the polls show 
total opposition? 

Ah ha! So that was foe Bush 
plan. It really was diabolicaL 

Eager to modernize, Nc 

ram mite htmsrif tn gown 

His pollster then tdb hhn what’s 
already obvious, at least m faraway 
Washington: to wit, that practical- 
ly all Panama wants to be fhd of 
Noriega. 

In Bushian reverence for the 
polls, Noriega resigns, and we have 
die ideal solution: Noriega out 
without Bush malting a move. 

1 have an after thoug ht. Suppose 
Noriega locks al the poll, then 
shoots the pollster . 

I am assured that this is it 
able, is never done at the 
House. 

Could that, by any dunce, be a 
mistake? 

New York Tima Service 


The Flash Point 
Of 2 Men Who 

Made the Bomb 


By Larry Rohter 

New York Tima Service 

M APIML Mexico — The sun 
had barely risen, and there 
was still a chill in the desen air; 
hot already cameramen, actors 
and prop people were scurrying 
about the dnsty set, a small shack 
and lone 100-foot (30-meter) tow- 
er built amid the wrid wasteland 
of northern Durango. 

As he waited for his crew to 
prepare the first shot of the day, 
the director, Roland Jofffe, gentry 
balanc ed a shiny metal hemi- 
sphere in rarfi hand and r uminat- 
ed. "This is die atom bomb, the 
energy of the universe,” he said. 
“Here is political power, the ulti- 
mate nmsde every state has al- 
ways sought, the ultimate power 
of life and death.” 

The movie Jofffe has come here 
to make is called “Fat Man and 
little Boy,” its title taken from 
the nW-Vna m m gjven to the two 
bombs that ushered in the Atomic 
Age, and the sequences befog shot 
hoe, at a mock-up of the Trinity 
Site, where die first atomic bomb 
was exploded on July 16, 1945, 

are its climactic mfimen ut. 

A full-scale reproduction of 
Los Alamos was befit on an iso- 
lated plateau near Du ran gn , cho- 
sen for its resemblance to the 
original site 300 miles (485 kilo- 
meters) to the north. “Los Alamo s 
today doesn’t look like Los Ala- 
mos that,” said the production 

designer, Gregg Fonseca. 

The ffim, opening Friday in the 
United States and starring Paul 
Newman as General Leslie R. 
Groves and Dwight Schultz as the 
phyacist J. Robert Oppenhomer, 
is less the story of the making of 

that first hnmh than a tale Of the 
people who created the device, 
thus giving *611 anrrthnr dimwv . 
sun of meaning to the two nickel- 
and gold-plated hemispheres 
Jofffe was juggling. 

“You see, this is Groves.” he 

said, holding up one half of the 

bomb casting and referring to the 
director of the Los Alaiura bomb 


ject “And this," 
the other, Is Oppcnha- 
mer. You had to have these two 
nun together. The way they react- 
ed to other is to me very 
much a mirro r image of the way 
these two things respond when 
they are brought together.” Ex- 
plosive, in other words. 

In much that same spirit, Jofffe, 
director of the Academy Award- 
winning movies “The Killing 
Helds” and “The Mission,” went 
to great lragths to assure that an 
unusual chemistry develc 
among die actors paying the! 
roles in “Fat Man and Lit 
Boy,” which also features Bonnie 
Bedelia, John Cusack, Lanza 
Dam «nd Natasha Richardson. 

The result has been a heated 
dfbl 1 *? . Hmitwl thus fiw In the cast 

but likely to go public soon, about 
the objectives and the historical 
accuracy of a film that rime to 
entertain but also aspires, as 
Newman put it, to address “a ter- 
rible moral question, that needs to 
be answered: Should the bomb 
have been dropped?” 

Jofffe, who also wrote the 
screenplay with Bruce Robinson, 
is convinced that the bomb 
should not have been used, and he 
has sought to make that point at 
every turn, ocasfona fl y havira to 
overcome the resistance of others 
involved in the project. 

“Fat Man and Little Boy” is 
also in traded to make points 
about the current world situation, 
both the dangers of technologies 
such as genetic engineering, the 
use of ghmniratg in food and nu- 
clear enogy, as well as foe poten- 
tial benefits of pursuing mid ear 
disarmame nt with Mikhail S. 
Gorbachev’s Soviet UrriocL 

“If you know something about 
history, you are not tempted to 
repeat iy Newman said. 

Schultz described Oppenhei- 
mer as “a martmi-drmlring, 
dum - smoknuL tnberculoas-rid- 

rnli riiu flmir-teA p hilander er, 
a nervous wreck who was ready to 
crack up at the time the bomb was 



Roland Jofffe, the director, and Paid Newman before a iqfica of “Fat Man.’ 


ftatr Seni/U* New Yack Ttaa 


pm together.” Schultz said his 

goal WBS to capture “the mrtcr 
tmrnml in Op penheimer, his need 
and desire to see this marvelous 
work of physics take place, at the 
same time knowing u was going 
to kin peole.” 

Newman, of course, has been 
quite outspoken an arms control 

jemes, 1 Mi n in g M» name nut pres- 

rfforts to lobby Congress on the 
matter. Suhnitr on the other 
hand, describes himself as a clas- 
sic Democrat, “conservative on 
geopolitical issues and a liberal on 
Aflmay tip. wri ai questions.” The 
contrast, both men agreed, made 
for some interesting exchanges on 
and off the set 

In the fihn, however, the ideo- 
logical positions of die two lead- 
ing actors are reversed. Schultz 
plays the liberal Oppenheimer, 
some of whose family and friends 
were members of foe f/Miwmmfat 
Party, and Newman the hard- 
nosed conservative general impa- 
tient with the moral doubts of foe 
fractions lot of s cienti s ts he is 
called upon to supervise. 

“It has been delicious to play 
this role,” Newman sakL “It is 
Klee a puritanical lady playing a 
whore, and there’s got to be some- 
thing libwBitiwg about that.” 

Whether the script is faithful to 


what really happened at Los Ala- 
mos was the subject of intense 
debate among cast members. Ev- 
erything indicates that once “Fal 
Man” is released commercially, it 
is likely to generate the same sort 
of debate as “Mississippi Bunt- 
ing” or “The Last Empaor ,” both 
of which have been accused of 
bending facts to make a story 
more dramatic and a moral more 
faefldy. 

Some in the cast, foe scientists 
in particular, were concerned 
about the accuracy of a scene in 
which a physicist dies of a radia- 
tion overdose, an event that actu- 
ally took place after the war and 
in circumstances different from ■ 
those which Jofffe presents. The 
principal source of co ntr ove r s y , 
however, arises from foe sugges- 
tion, in a scene in which Oppen- 

hami»r mid anrrther scientist JHC 

arguing about the morality of 
fora work, that the government 
had individuals injected with ra- 
dioactive material Airing W mM 
War n at Oak Ridge Laboratory 
to measure the effect of radiation 
on the body. 

One of the scientists Jofffe re- 
cruited that when the direc- 
tor was told that polonium, foe 
material supposedly injected, 
would not produce the physical 
effects rfwmwri by foe movie, foe 


was amply changed to 
phueninm, which is for 
deadlier, foe offending substance. 
Far mote emotional was the dis- 
cussion about whether such ex- 
periments really took place ai afi, 
which is in doubt, and whether 
they were conducted during or 
after Wodd War H 
“Many in foe cast are against it, 
but Jcfffc says he has no problem 
with it,” one actor said of the 
director’s insistence on taking foe 
postion he did. 

“I drink the foots will shine 
A rmgti quite dearly,” the direc- 
tor said. “I mean, where we have 
made stuff up is quite dear. I 
think we have done oar research 
very wdl and been vay serious 
about all of foe facts.” 

it,” Newman saidwLn asked for 
his position on the 
“This is something that 
happened in more than one place, 
ana I drink that foe people’s con- 
cern arise not from that, but from 
the fact that foe scene is used as 
an instrument of knowledge 
against Oppcnhchnet." 

“We’re nowhere near as for off 
as ‘Mississippi Burning,’” he 
added. “We are much better 
in history than that 
If people want to 
about it, good. That kind of 
bate is interesting.^ 


people 

Tibetan Exiles Welcome t 

Dalai Lama Back Home 

Thousands of Tibetan rto&es 
lined foe streets and monks blew 
traditional horns Tuesday to wd- 

orane home thor toinni^U^ 

the Dalai Inma, who returned to 
his mountain abode in Dbannsala, 
India, with the Nobel Pepce Prize. 
The Dalai Ij™* arrived m New 
Delhi, 485 kilometers (300 mBes) to 
the south, earlier, where he was 
showered with flowers rad present- 
ed with silk scarves. The 54-year- 
okJ Buddhist monk then travel ed to 
Dhannsala, his Himalayan home- 
in-orile for the past 30 years. TJe 

Tibetan exile community in India 

numbers about 100,000. 

a 

Sentencing for actress Zsa Zsa 
Gabor has been delayed for awedt 
after her new attorney claimed she 
wasn’t properly defended during 
her trial. “We have a miscarriage of 

justice,” Harrison ML her attor- 
ney. told Beverly Hills Municipal 
Court Judge Charles Rririn. Ml 
afiepri that the trial attorney, Wa- 
Bam Graysen, mishandled the as- 
sault cpsg against Gabor and vio- 
lated canons of ethics. A jury 

convicted her on SepL 29 of battery 

on a police officer, driving without 
a valia driver’s license and having 
an open container of alcohol m her 
car. The prosecution rec ommend ed 
30 days iujafl. 

□ 

“ Raging Bull” has been voted 
the brat film of the decade and 
Meryl Streep and Jack Nfchofoou 
selected best actress and actor of 
the 1980s, according to a enta# 


peril in American Him ma g azin e. 
The poll of 54 critics, published in 
the magazine's November issue, 
named Martin Scorsese as the de- 
cade's brat director for “Raging 
Bull” “The Last Temptation of 
Christ,” “The King of Comedy," 
“After Homs” and a segment of 
“New York Stories.” Woody Allen, 
who finititeti second in the direc- 
tors' category, was chosen as the 
decade's best screenwriter as his 
“Hannah and Her Sisters” was se- 
lected as the best script 
□ 

Moscow State University gave 
farm er West German Chancellor 
Wffly Brandt an honorary degree 

e m e ri t us fm^riTefforts to*pronia^ 
friendship among nations. Brandt 
75, who led Iris country from 1969 to 
1974, was praised for his efforts to 
eod the nuclear arms race. 
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TRASCO 8RB6S4 Mercado + Aud 

Armored an A rtrrrirlwl fnxrrei 
from node 5to i n dnnni 38, D-282D 
Br^ 3 7 G^irary Th, 246524. Fut 
ffi471 7530205. Tel, lqOl/4TW4i 


TRMCO BSEMBL T« free row rod 

uwd Alfa, Ae£ MW, Fart, Mer- 


^ rsas 


Volvo. 
77, L 
B42IA 


Tto 244434. faro 
M 88421/433044. 


AUTO SERVICES 


IKB4SE PUTS expire? faro srfufatt 
Wu JCM Box 4P,LOM)ON 
WON 30L Tet 1-4Q4&11 Pro 1- 
8449913. Wt rave any car cri ora. 


REAL ESTATE 
TOREVT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 

PARIS AREA FURNISHED 

HUNTWDQN HOUSE 
LbxuSooi wviced cpartmurii from 
rtufca to 4bednow» parfhaute^rdtol in 
eedrd lunrinw Ones te dscerang 
rertor ttm perfect arototortion of tfw 
Aadrtk and sereoB frond to o flat 
daa hotel (M tm privacy rod tode- 
pandeoce or are* own home. 

Tet 01-373 4525 Tale* 25291 

Fat 01-373 6676. 


OH ST OaWUUN 2 rooae, neny. 

TOUR BFta iparitefano sent feet 
epaed Bag LeAuurn fauen farih 
m bdeony groro* warty 4527OT0 




(HAMPSM.YSS lutetors bn temy 

^berte. Tl, roe de Bern. 






L-.-rVy^V-re- 

| /.i :i i y.i iji't j li nCi o : i f » 



' 'A - '" T'1'4- -A. HMH 





I EXECUTIVES AVAILABLE I 

dUNGTON/uTT |15 nun waOj 
btauthl Goorgton 5 bed, 3 reo^tMiT. 

3 ba* haroSQ/weS iriwTtehed 
T4 01 607 5104. 

1 1 1 i I 'hfafl 



PARIS AREA FURNISHED 

Atri a HAT or an OfffCE 
in fari*. By day or noro 

WBh d pome hotel teraiai 
Hovjktepinft room eerviee-ate 
Stems op to 5 roote 

HATOTHTOWS 

on IfaeSver Seme, 

Mt baide tee SMTower. 
HATCRB. EXPO O faw mien from 
Am exfabieog meter Port, de Vmahi. 
For more rforotricn 

Cd 45 77 05 55 

GENERAL POSITIONS 
AVAILABLE 

Pjlp3pi 



HOTS. MANAGBIBfT + Bnfaea 
Adrainetrodoa hriurtw needed in 
Snwsboara Send CV. tot HT Bex 
2675. Fmdridtrtr. 15. 04000 
FraSurt/M. 

A NEW WAY OF STAYING M PARS 

LEGUIRXDGE 

FOR 1 WOK OR MORE 
high Am Curia 2 or 3-rooci 
tteSrtoetoL SttlY EQUVFS 

uSmHUATE HSHWATIONS 

Teh (1) 43 59 <7 97 

DOMESTIC 
POSITIONS WANTED 

ENGLISH CHAUFFEUR (ROUS) 
hasdytean, eateAef, tingle neta 
jppedete parfaop in UK or ofaroad. 
-fak02S3 20179. 

HOTELS 

AG84CE CHAMPS H.YSS5 

11, roe tel C4ro Ml M 
Eenrtoo from tto&» te 5 room 
leridwtfa arero. long or dent fane. 

TEL 42J25.32L25 

OLEAT BRITAIN 

THE BARXSTON HOTS. 

BABSTQN GMD84 
KB4SNGTON LOMX3N SW5 OBM 
Seriorted too met garden iqixre, near 
enduaaind, arid fae to Hedhrow 
ond Wert End Wtrihng tCrtrose bte- 
EOtet exhtoifean aurire rod dote ta 
Cfyinpia Al rearo e4h privirie faeS- 
dee. Bar and neribarari. 

Snrte «R5D Daebfa/Nro S66O0 
toe Va-TH: 01 373 7B1 TUi W5314 
BSKSTNG FAX, 01 370 6OT 

AT HOME M PAMS 

SHORT OR LONG ram 

qnrtnenh far ivri farnidted or eot 

PAJUS PROMO 

Ertene Agate - faoperly Moor 

25 Aw HodSteTSOOB fan S«25 60 

ST GERMAM DB NSS 




LOW COST FLIGHTS 


ACCESS VOYAGES 


New York 

One Way 

F12» 

RnrodTtte 

F2395 

Un Angela 

FI 895 

F3590 

«roe 

R69S 

F3190 

Mantred 

nooo 

FI 890 

VAnxnvw 

P2250 

F4195 

Bode Jonero 

F3T95 

F4995 

AatreSa 

F4510 

F7990 

Jop»t 

F4195 

F7595 

Coribbero 

FI 390 

F2780 


. and Mate d eritoafcro _ 
Duaronl an Id & bi n ne ckro 
^i * s« ftjkyocf to F fK v ffk vi ih m 

Tet |1) Suzman* ^144.94 
Fox 45 01 S3 35 
6 rve Pfauwlrorot 75001 Me 
Meha - Raaroele? Lro Hdtoi 

Ik 1 JSulHLoad riw 

_ ACCESS M LYONS 
Tow Czech Lyanook 129 me S emrot 
6KX8 Lyons. Te£fJ6) 78 63 67 77 

Book oow by phroro wtfc cradfa card 


WORLDWIDE idroMod defiodam at 

Ae town! ever tSuzxxrit eanxey or 

Id dm aHarte CnecSt oanfa uuroUe. 
ftarih 42 B9 10 81 or Ptro 42 fiSfl 


HEALTH/MEDICAL 

SERVICES 


GMN 45 107 
ZHANGGUANG 

th e w ortJi mo d 
■flkrori fax' restored 
For dm! 

OodarZhni 
won3gddi 
But pram at i _ 

Hand knwdors kmt: 
BrvrohTW. Genera 
1988 rod Pm 19B9 1 

Your dianai v/s bd d n w 

awdUto to Europe wit 

SNOS 

BU5BB5 PROMOTION 

Avenue du Boodwt 
Oi-1209 Gerova-Swkerfanf 
Phone <004122 734 (SMI 
or faro: 00022734 4911 


FOR SALE* WANTED 


MOVMO SAIL fcl contoto ton 


LEGAL SERVICES 


DOMMCAN HVOCCES OorfttoriU 

34CE 1972. Atomy. PCX Bro 
1HBZ. Wtototftte, OC 20008 USA. 


EDUCATION 


RM HIUCATB) you am t e u » n e a 
priwria toadter of the at how to toe 
axiediy, hec Miy owl gd n ified yd h 
refaenni and utenmte troywhere 
fate. Mrouob^rrtu. K ^fcner»B, 


K 


EXPERIENCED TUTOR, psycho- 
Smkm nedt h dh mute, 
few: fan 43 20 29 67 


PENPALS 


fVBIOI MAM 49, jet ptot, rote En- 1- 
ipnd fa^i^Gerinaa French, Eving to 


wanh to correspond with 
rod North Anenca. 
! Bax 1153, Hereto 
’ Codox, France. 



m: 1 1 


hOctoba-. 

executives in the 
Duty Free trade 
Asia, Africa, Europe 
tile Middle East 
and the Americas 
will turn their attention 
to the TaxFree World 
Conference 2nd 
Exhibition in Cannes. 
But first, they’ll turn 
their attention to 
IbelntiHiiatioiial 
Herald Tribune. 

Eat^d^41JXX) copies of the ImanantaalHerayi 
Tribune aretfistribuwd in to fkstmxlbusBKSsdaa 
patoengos cm board intomaikiialcanienL And at rh^Ta^pree 
Wodd COD£ereoraaodE]dribglion,4XIQOadcfitiooal copies will 
bespecaDydatriboteddaflytotbepecpteyoumostwamio 
nacLTakeadvaaiageof dosoEceptiacaladvertiang 

Oppcrtumtyin foelHT. R rMrein fnnTrtinn nJ- 

• Patricia Gcvpy in Paris 0)46379379 

• Peony Lowe in London (1)8364802 

- WatfoaugLauterbadhiaGemRay (69)726755 

• Kfictod Conroy in New Yodc (212)752-3890 

• James McLeod in HoUgKoog (5)861-0616 

- AafewThoBNaS ^ p w (65)22164.78/9 

teceorotjartoed 
WTOaW ne 



, ; J f 
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